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Free  Canadian  Dollar  Hailed; 
Question  Of  Sterling  Raised 


General  Satisfaction  on  Ot-  Will  Pound  Follow  Canadian 
tawa  Move — Bank  of  Canada's  Dollar  in  Revaluation  Move? — 
Role  Stressed  —  Hopes  for  Indications  of  Similar  Press- 
Freedom  of  Capital  Movement  ures  to  Those  Felt  Here 

There  has  been  general  satisfaction  in  fi-  The  addition  of  $334  million  dollars  to  the 

nancial  circles  about  the  government  s  deci-  ^  reserves  of  the  Bank  of  Eng- 

sion  to  let  the  Canadian  dollar  find  its  own  ,  .  x  .  ,  ^  .o  n-  /tt  c  \ 

level  as  well  as  about  the  level  it  did  find  on  to  ^2.756  million  (U.S.)  - 

the  international  money  markets.  more  than  double  the  level  of  a  year  ago 

The  present  rate  of  around  $1.05  for  U.S.  when  sterling  was  devalued  by  30*4%  — 
dollar  is,  of  course,  not  considered  neces-  raises  the  question  as  to  whether  the  pound 
sarily  the  final  level.  Extraordinary  factors  sterling  may  follow  the  Canadian  dollar  in  a 
attended  the  sudden  switch.  There  was  no  revaluation  move  which  would  set  the  value 
supply  of  “free”  Canaidan  dollars  in  New  ^  „  x  no  tt  o 

York;  on  the  other  hand  the  Canadian  char-  ^  ^2.00  or  $3.08  U.S. 

tered  banks  had  not  the  supplies  of  U.S.  dol-  Such  a  move  has  been  largely  anticipated 
lars  on  h^d  required  for  the  new  role  of  free  by  the  international  money  markets  and  ster- 
currency  traders.  Then  there  was,  and  prob-  ling  has  been  strong  over  the  past  few  weeks, 
ably  still  is,  the  question  of  the  recent  huge  futures  are  traded  in  New 

inflow  of  volatile  U.S.  funds  whose  unpredic-  ,,  ,  •  x  x,.  x  x  « 

table  movements  might  blur  the  true  position  $2.85%  as  against  the  spot  rate  of 

4.unx  K  On  nanaiiifln  Tnfl.rlfpf’  thft  ‘‘sterliTlff  se- 


It  s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

With  the  deadline  for  a  settlement  only 
10  days  away,  railway  and  union  represen¬ 
tatives  were  meeting  in  Montreal  this 
week;  without,  however,  any  evidences  of 
common  ground  being  reached.  Union 
spokesman  state  that  temporary  terms  im¬ 
posed  by  government  are  inadequate  for  a 
permanent  settlement  of  the  dispute. 

»  ¥  * 

Good  progress  is  reported  from  Ottawa 
on  pourparlers  between  Canadian  and  U.S. 
representatives  looking  towards  an  agree¬ 
ment  on  industrial  mobilization  planning.s. 
An  External  Affairs  source  suggests  that 
a  bilateral  pact  between  the  two  countries 
probably  will  be  signed,  in  Ottawa,  within 
the  next  few  weeks. 

*  >(■  * 

McKinnon  Industries,  Ltd.,  General  Mo- 


|j  Pipeline  to  Regina  I  Late  Harvesting 

I  Opens  Amid  Glut  As  First  Step  To  Weather  A  Boon 

Of  Western  Oil  Full  Convertibitity  Jq  Prairie  Farmer 

At  Rate  of  200  New  Wells  *’®‘”**  ^  Canada  Late  Season  Deterioration  at 

Monthly.  Pipeline  Flow  Will  ^-7-  7  Initial  Pay- 

Not  Permit  Any  Increase  in  I  tario  Liberals?  _  New  Era  in  ments  and  Higher  rreight 

Allowables  |  P.E.I.  Federal  Politics  Rates  on  Livestock 

As  the  first  barrels  of  Alberta  crude  were  1 - Winnipeg  —  With  harvesting  on  its  last 

poured  on  Wedne.sday  of  this  week  into  the  |  TEMPUS  2ap,  there  is  considerable  satisfaction  that  the 

I  maw  of  the  1150-mile  long  Interprovincial  |  _  West’s  big  low  grade  crop  has  been,  or  Ls 

Pipelines  first  139-mile  stretch  to  Regina,  „  .  _  -  ,  ,  writine  about  fi-  expeditiously,  with  the  antici- 

where  the  oil  will  be  officially  received  on  Ottawa  wnen  1  slat  wr  g  0  ut  1  pated  late  season  deterioration  minimized. 
November  1,  the  Alberta  oil  picture  is  one  of  ^  ^  ^  v  almost  perfect  weather  during 

glut:  which  dashes  considerably  the  earnings  ®P*uster  who  writes  abou  bies  eir  latter  part  of  September  made  a  world  of 

hopes  for  western  oil  producers  that  has  been  ®^owfver,  there  is  a  good  deal  wrapped  up  ^  ''  everybody  is  feel- 

associated  with  the  beginning  of  that  flow  of  xm„  better. 

Western  oil  to  the  East.  ^  f  ’  k  b-f  a  Farmers  however,  are  still  disturbed  over 

There  is  cverv  indication  toflav  that,  avan  _ _ _ initial  pavments,  the  poor  returns 
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Late  Harvesting 
Weather  A  Boon 
To  Prairie  Farmer 

Late  Season  Deterioration  at 
Minimum  —  Low  Initial  Pay¬ 
ments  and  Higher  Freight 
Rates  on  Livestock 


- Winnipeg  —  With  harvesting  on  its  last 

By  TEMPUS  lap,  there  is  considerable  satisfaction  that  the 

West’s  big  low  grade  crop  has  been,  or  Ls 
„  ,  „„  ,  .  X  -x-  x  X,,  being,  handled  expeditiously,  with  the  antici- 

Ottawa  _  When  I  start  writing  about  fi-  deterioration  minimized. 


.  hopes  for  Western  oil  producers  that  has  been 
'  associated  with  the  beginning  of  that  flow  of 
Western  oil  to  the  East. 


of  the  two  North- American  dollars.  $2.80.  On  Canadian  market  the  “sterling  se-  #  #  ¥ 

Bank  of  Canada  Role  curities  pound”  which  was  hid  at  $2.10  in  McKinnon  Industries,  Ltd.,  General  Mo- 

Market  experts  are  stressing  the  funda-  early  September  had  risen  to  $2.50  prior  to  tors  subsidiary,  has  plans  for  a  large-scale 

mental  technical  difference  between  the  free  the  setting  free  of  the  Canadian  dollar  and  is  P^ojec  near  e*"®  •  " ®  ^ 

dollar  ot  prowar  day,  add  ot  today.  Th.ro  p„„„uy  did  at  arouad  »2.M.  Thl,  at.aa,  ™lTr„™?tT  coTJi^Lfta 

existed  no  Bank  of  Canada  or,  in  the  last  few  nf  the  value  attach  K®'®™'”®"*  ®®  ®P^'’ating  with  company 

prewar  years,  only  a  tender  fledgling  which  “  f  a  .  I  't  a  f  a  "  plant  expansion  possible  by  seU- 

could  In  no  way  compare  iwth  the  powerful  ®d  t®  blocked  sterling  funds,  notwithstanding  ^g  130  acres  of  land  on  the  banks  of  the 

organization  of  our  Central  Bank  of  today.  the  higher  valuation  placed  on  the  Canadian  Welland  Canal. 

In  prewar  days  the  free  dollar  was  subject  dollar.  ^ 

to  wide  fluctuations  —  from  a  discount  of  20  -  There  are  various  indications  that  the  Defending  the  set  price  spreads  between 
percent  to  a  premium  of  4%  to  the  U.S.  dol-  ccminc-  the  same  grades  of  wheat  as  “fair,”  Trade 

far.  Today,  with  its  $1.8  billion  reserve  fund,  sterlmg  is  coming  under  the  s  e  Minister  Howe  this  week  advanced  the  opi- 

the  Bank  of  Canada  can.  in  ooen  market  buv-  speculative  pressures  to  which  the  Canadian  nion  in  an  interview  in  Winnipeg  that  all 


represeniauives  iooKing  tuwa.as  an  agree-  There  is  cverv  indication  today  that,  even  complete  convertibility  low  muiai  payments,  tne  poor  returns 

ment  on  industrial  mobilization  planning.s  ^fter  its  completion  to  the  Great  Lakes,  this  nLi  it  stops  our  Canadian  dollar  being  from  sub-standard  gram  and  the  wide  spreads 
An  External  Affairs  source  .suggests  that  pipeline  will  not  be  able  to  take  care  of  more  used  a^  a  fly  bv  night  investment.  ^  low  grade 

a  bilateral  pact  between  the  wo  countries  .than  the  new  flow  of  oil  pouring  from  new  Third  it  should  bring  down  our  cost  of  There  has  also  been  considerable  im¬ 
probably  will  be  signed,  m  Ottawa,  within  I  wells  at  the  rate  of  200  wells  per  month.  This  living  mcreased  freight  rates  on 

the  next  few  weeks.  ^,3^  tl,^,  commercial  allowables  will  remain  it  will  stop  Canadian  purchasers  having  to 

at  the  present  low  rate.  A  well  which  is  al-  compete  with  American  buyers.  For  instance,  ™.  ,,,  xu^  x'x  a  * 

McKinnon  Industries,  Ltd.,  General  Mo-  lowed  50  barrels  a  day,  will  continue  to  pro-  a  man  who  wants  to  buy  lumber  in  Canada  worrying 

tors  subsidiary,  has  plans  for  a  large-scale  I  duce  at  this  rate.  But  as  the  oil  moves  East  used  to  have  to  compete  with  the  U.S.  price.  or  not  there  would  be  enough  wheat 

project  near  Thorold,  Ont.,  uhieh  will  in-  :  in  the  pipeline  system,  its  wellhead  price,  which  even  when  on  %ar  with  the  CanLian  w  J  ® 

volve  an  expenditure  of  $10  million.  Federal  i  presently  at  $3.00  per  barrel,  will  be  gradually  price,  was  still  10  percent  more.  Canadian  %no  nn^nn 

government  is  co-operating  with  company  |  reduced  and.  for  oil  to  be  delivered  next  beef,  which  went  to  the  States  at  premium  \  “Pwards  of  300,000,000 

in  making  plant  expansion  possible  by  sell-  spring  at  Sarnia,  may  come  as  low  as  $2.00.  prices,  at  least  will  not  have  to  demand  the  ®f  contact  grade  wheat  available  for 

Ing  130  acres  of  land  on  the  banks  of  the  A  lower  price  at  the  same  rate  of  produc-  premium  any  more.  oversea.s  and  domestic  requirements  during 

Welland  Canal.  tion  means  lower  earnings  except  to  the  ex-  j  ♦  aaa  this  respect  the  113,- 


volve  an  expenditure  of  $10  million.  Federal 
government  is  co-operating  with  company 
in  making  plant  expansion  possible  by  sell- 


percent  to  a  premium  of  4%  to  the  U.S.  dol¬ 
lar.  Today,  with  its  $1.8  billion  reserve  fund, 
the  Bank  of  Canada  can,  in  open  market  buy¬ 


ing  and  selling,  maintain  the  exchange  rate  at  dollar  has  been  exposed  since  last  July.  .In 
any  reasonable  level  for  an  almost  indefinite  the  particular  case  of  Australia,  whose  cur- 
period.  rency  is  presently  at  a  25%  discout  to  ster-  j 

There  are  no  indications  as  to  whether  our  t 

Central  Bank  did  Intervene,  or  mtends  to  m-  at-  “  x.  x- 

tervene,  on  the  foreign  exchange  market,  and  volume  by  the  U.S.  has  been  a  contributing 
it  is  obvious  that  the  public  will  receive  no  fa-ctor. 


information  about  such  possible  open  market 
activities.  All  the  experts  say  is:  “We  have  a 
free  money  market  ruled  by  supply  and  de¬ 
mand.  But  if  the  government  —  for  one  rea- 


Not  New  Situations 

The  movements  of  speculative  international 
capital  do  not  really  create  new  situations. 
They  only  discount  in  advance  more  basic 


son  or  another  —  ■wishes  to  intervene,  it  caii  changes  in  the  economic  facts  which  under¬ 
influence  supply  and  demand  almost  at  will  Ue  and  determine  the  international  payments 
with  the  huge  reserve  funds  at  the  disposal  position  of  a  country.  On  the  occasion  of  the 
of  its  Central  Bank.  And  we  shall  never  know  anniversary  of  the  pound  devaluation.  The 
quite  for  sure  what  factors  contributed  to  the  Times  (London)  dealt  in  a  special  survey 


market  quotation  of  the  day.” 

Discount  and  Trade 


with  these  facts,  which  account  for  the 
change  in  the  value  the  world  is  placing  on 


Ing  130  acres  of  land  on  the  banks  of  the  A  lower  price  at  the  same  rate  of  produc-  premium  any  more.  oversea.s  and  domestic  requirements  during 

Welland  Canal.  tion  means  lower  earnings  except  to  the  ex-  !  ♦  ««« this  respect  the  113,- 

*  #  *  lent  th.jf  i  000,000  bushel  carFyover  which  was  mostly 

tent  that  new  wells,  with  their  allowable  |  seems  to  me  that  at  last  we  are  be-  mq  o  Northern  aooarentlv  saved  the  situa- 

Defending  the  set  price  spreads  between  quotas,  add  to  a  company’s  sales  volume.  ginning  to  out  the  umbilical  cord  from  old  Ma  ^  ^  o  t  rn  app  ent  y  s  ved  t  e 

Market  Allowables  Low  Foreign  Exchange  Control  Board.  Our  new  The  Wheat  Board  s  figures  indicating  that 

wInn  np^^  allowables  —  that  is  the  amount  of  sink  or  swim  buck  is  a  little  better  than  our  only  some  34  per  cent  of  the  wheat  crop  will 

"u”  nterview  m  W  nnipeg  that  all  oil  which  Imperial  Oil  and  other  refiners  will  triple-controlled  dollar.  grade  No.  3  or  better  as  compared  with  85 

wheat  harvested  in  the  past  season  s  crop  from  a  producing  well  —  are  today  We  have  controlled  our  dollar  internally  by  pgr  cent  last  year,  is  a  big  disappointment, 

ultimately  will  be  s  Id  at  a  price  t®  ,  less  than  half  of  the  coniservation  allowables  letting  it  get  itself  inflated,  or  deflated,  ac-  jt  mgan  substantially  less  returns  for  the 

me  :n.8u,  a  ousnei  tu.s.i  nxea  as  tne  top  ,3^^  Alberta  government.  The  conser-  cording  to  the  rigorousness  of  price  controls,  producer.  Whatever  the  proceeds  are  however, 

price  in  the  International  Wheat  Agree-  i  vation  allowables  for  the  Leduc  field,  for  ex-  the  wantonness  of  inflation.  tPe  farmer  will  ultimately  get  them. 

^®^  ■  it  It  jt  ^  ample,  are  90  barrels  in  the  D3,  60  barrels  We  have  controlled  our  dollar  by  saying  it  There  is  always  an  element  which  gets  ex- 

*  *  *  I  in  the  D2  and  .50  barrels  a  day  in  the  lower  was  worth  so  much  in  relation  to  the  U.S.  cited  when  crop  returns  fall  off.  The  irrita- 

D.B.S.  figures  point  to  fact  that  instal-  Cretaceous  zone.  The  commercial  allowables  dollar.  In  1939  in  August  it  was  about  par.  In  tion  resulting  from  the  relatively  small  ini- 

ment  purchasing  is  increasing  in  Canada  '  average  at  less  than  45  barrels  a  day  and  no-  September  1939  it  was  a  90  cent  dollar.  In  tial  payments  is  getting  some  vehement  ex- 
and  that  instalment  payments  are  lagging  ^  body  expects  them  to  go  beyond  50  barrels  July  1946  it  was  again  a  100  cent  dollar.  Then  pression  however.  Thus  The  Western  Pro¬ 
to  some  extent.  In  second  quarter  of  this  j  next  year.  The  average  flow  capacity  of  Leduc  in  October  1949  it  was  once  more  a  90  cent  ducer  declares: 

year,  survey  indicates,  instalment  buying  |  well  is  stated  to  be  around  500  barrels  a  day.  dollar.  “Men  who  have  worked  hard  and  long  only 

represented  9.3  per  cent  of  total  sales  for  ,  There  appears  to  exist  little  difference  of  I®®®*-  ®nt  that  control.  t,o  see  the  fruit  of  their  labors,  which  was 

period.  This  compared  with  a  ratio  of  8.3  opinion  between  producers  and  dealers  in  oil  ''''®  get  round  to  complete  con-  almost  within  their  grasp,  suddenly  snatched 

per  cent  in  same  period  of  1949.  i  .stocks  regarding  this  state  of  affairs;  that  ''®ft>bility.  Let  our  dollar  go  to  60  cents,  if  from  them  cannot  be  blamed  for  giving  vent 

^  I  Interprovincial  Pipeline  will  not  add  appre-  necessary ,  but  let  it  find  its  own  way.  I  have  fo  their  emotions.  It  is  asking  a  lot  to  sug- 

Reports  from  the  midwest  U.S.  indi-  1  ciably  to  the  allowables,  while  it  will  reduce  *■  ^®®**ug  that,  if  we  get  to  complete  con-  gggf  that  they  should  be  calm  and  reasonable 


and  that  instalment  payments  are  lagging 
to  some  extent.  In  second  quarter  of  this 
year,  survey  indicates,  instalment  buying 
represented  9.3  per  cent  of  total  sales  for 
period.  This  compared  with  a  ratio  of  8.3 
per  cent  in  same  period  of  1949. 

*  * 

Reports  from  the  midwest  U.S.  indi- 


Ther©  has,  of  course,  been  a  lot  of  guessing  sterling.  "The  picture  is  one  of  amazing  pro- 
ahout  the  level  at  which  the  dollar  would,  and  &re^s  achieved  by  Britain  and  the  sterling 
should,  settle.  The  more  sanguine  elements  srea  as  a  whole  during  the  first  year  since 
felt  it  should  have  risen  to  par  with  the  U.S.  devaluation. 


cated  that  a  break  in  lumber  prices  Is  in  :  the  price  af  the  well  head.  Opinions  clash  vertibility,  like  the  Americans,  we  shall  fmd  at  the  moment  when,  by  a  stroke  of  fate,  they 
the  making.  Already,  according  to  deal-  i  however  w'hen  it  comes  to  an  appraisal  of  the  soul.  have  been  suddenly  deprived  of  the  bulk  of 

ers,  declines  of  $10  to  $20  per  thousand  1  present  level  of  stock  prices  in  view  of  the  *  ♦  ^  their  income.  Nevertheless  the  situation 

feet  have  been  seen  in  Douglas  fir  and  |  realization  that  higher  earnings  are  not  Every  expert  in  the  county  will  kick  this  should  be  examined  dispassionately;  nothing 
southern  yellow  pine. 

*  * 


around  the  corner. 


new  dollar  routine  around.  But  there  is  no  can  be  gained  and  much  might  be  lost  by 


felt  it  should  have  risen  to  par  with  the  U.S.  uevaiuaiion.  ^  I  brokers  who  deal  in  oil  stocks  say  government  really  has  big  hasty,  ill-considered  action.” 

dollar  almost  instantly.  Others  are  very  happy  A  comparison  the  nine  months  preced-  customers  who  recently  bought  ‘o  decontrol  everything  it  can  in  the  After  a  much-publicized  visit  to  Ottawa 

about  the  U.S.  dollar  premium  of  6%.  As  a  ing  and  foUowing  devaluation  shows  a  net  nroductive  canacitv  bv  9  4  million  tons  into  oil  stocks  did  so  in  anticipation  of  in-  currency.  last  week  to  present  what  was  heralded  as  a 

prominent  broker  explained  to  this  writer;  improvement  in  the  sterling  area’s  balance  ^  P  P  ^  x/  .  „  years’  come  plus  appreciation  They  ^predict  that  The  dream  day  will  come  soon,  when  you  western  “Petition  of  Rights,”  Carl  Stimpfle, 

“You  can’t  offset  a  negative  trade  balance  of  payments  of  million  U^S  Per  quarter,  !^„_emn’meree  sSretary  Carles  'many’  of  them  W  be  disappofntL  when  the  the  street  and  buy  yourself  a  president  of  the  Farmers’  Union  of  Alberta, 

with  capital  mflow.  Poreign  capital  invest-  or  an  average  of  $200  per  month  A  net  oss  |  ^  ^  ^  statement  from  Washington,  breakthrough  of  Western  oil  to  the  Eastern  ^  ®nly  had  my  1929  International  and  J.  L.  Phelps,  head  of  the  Saskatchewan 

ment  is  a  liability  on  the  edger  Canada  is  in  the  second  quarter  of  1949  of  $630  million  j  ^his  would  bring  ingot  capacity  of  industry  market  on  the  Great  Lakes  does  not  change  Nickel  shares  now,  I  could  do  it  too)  To  me  the  Farmers’  Union,  asked  for  an  immediate  ad- 

to  109,963,000  tL  Lu.uy  by-end  of  1952"  !  the  earnings  performance  of  their  stocks.  In 


still  a  debtor  country,  and  it  needs  a  strong  U.S.  compares  with  a  net  surplus  of  $180  mil- 
overall  surplus  of  foreign  trade  to  service  the  lion  U.S.  in  1950.  In  the  third  quarter,  as  an- 


foreign  capital  working  in  this  country.” 


Canada’s  balance  of  trade  with  the  United  $334  million  U.S. 


nounced  yesterday,  the  surplus  amounts  to 


States  is  admittedly  more  favorable  than 
ever.  But  our  overall  surplus  with  all  coun- 


Favorable  Trade  Balance 
This  astounding  improvement  is  mainly  due 


tries  which  amounted  to  473  million  dollars  x„  xug  oreat  chano-pe  in  the  sterline-  area’s  government  memoers,  was  aoie  to 

in  1948  and  180  million  in  1949  is  eivine-  ®  chano®s  m  the  sterling  area  s  gtave  off  the  attacks  of  the  leftists,  led  by 

in  1948  and  ISO  million  m  1919,  is  givmg  trade  with  the  dollar  area.  Only  the  half-year  Aneurin  Bevan  This  means  that  eovern- 

place  to  a  deficit  of  16  million  for  the  first  fip.,,req  are  available  The  seheduied  rut  in  An®t»rin  "®vs^-  means  mat  govern 

8  months  Half  of  this  incidentallv  was  in-  available.  Ihe  scheduled  cut  m  ment  policy  of  going  slow  with  nationaliza- 

8  monms.  Han  or  this,  mciaentaiiy,  was  in  imports  was  to  be  at  the  overall  rate  x,  nroeram  was  uoheld  Strength  of  ou- 

curred  in  August.  of  one  fourth  Actually  imnorts  have  been  cut  program  Was  upneih.  strength  or  op 

Alonp  this  line  of  thinkine'  market  observ-  tourth.  Actually  imports  nave  been  cut  position,  however  gave  government  no  rea- 

Along  ^bis  line  or  tninxing,  market  ooserv  ,j  one  third  —  without  provoking  the  fear-  on  for  self-con?ratulation 

ers  feel  that  Canadian  exports  should  enjoy  dislocations.  The  average  monthly  U.S.  ^  '  congratulation 

the  edge  of  a  5%  discount  and  imports  into  dollar  saving  amounted  to  $84  million  U.S.  ,  u  *  , 

Canada  face  the  hurdle  of  a  premium  of  5%.  Exports  to  the  dollar  area  increased  at  the  New  York  this  week  a  British  stwl 


in  order  to  prevent  our  overall  trade  from  ^ate  of  $12  million  U.S.  per  month.  This  is 
further  deterioration.  pj^jy  jj.  represents  three  times  the 

Exports  to  Europe  not  Affected  amount  in  volume  and  sterling  value.  But 

On  the  other  hand,  it  is  felt  that  too  much  these  half  yearly  figures  do  not  yet  take  into 
has  been  made  of  late  of  this  5%  difference  account  the  ■wide  advances  in  the  price  of 
against  U.S.  funds.  It,  will  not  lower  appre-  rubber,  tin  and  wool  which  must  add  at  least 
ciably  our  cost  of  living  nor  will  it  hamper  another  $20  million  per  month  to  the  sterling 
our  exports.  To  assume  the  contrary  is  to  un-  area’s  dollar  exports, 
derestimate  the  flexibility  of  the  price  struc-  Price  and  Wage  Level  Held 

ture.  If  there  is  resistance  on  both  sides  the  ^he  most  significant  single  factor  which 
difference  will  be  split  and  buyers  as  well  aa  contributed  to  the  great  competitive  advan- 
sellers  absorb  2%%  which  they  should  be  able  sterling  exports  lies  in  the  stable 

, ,  ....  ,  ,  price  levels  maintained  despite  devaluation. 

A  few  months  ago  one  might  have  feared  withstanding  the  higher  price  for  raw 

that  our  soft  currency  customers  would  not  materials  imported  from  the  dollar  area,  re- 
be  able  to  accept  the  slightest  rise  in  export  p^ces  in  the  U.K.  rose  by  only  2%.  Wages 
prices.  Lately  however,  the  most  remarkable  remained  practically  unchanged,  the  index 
change  has  recently  set  in.  The  British  dollar  qj  wage  rates  advancing  only  by  one  point, 
shortage  is  a  thing  of  the  past  and  the  ster-  ^  2;he  Times  ■points  out:  “Since  wages  have 
ling  area  is  presently  under  pressure  from  the  tended  to  increase  in  the  dollar  area  mean- 
same  inflow  of  speculative  U.S.  funds  which  ^yhile,  the  fuU  benefits  of  devaluation  have 
this  country  experienced  in  the  past  2%  jjggjr  held.” 

months.  There  is,  indeed  a  serious  possibility  AHmittPHi  th'  la  1  h  1  •  1 


to  109,963,000  tons  annually  by  end  of  1952.  !  the  earnings  performance  of  their  stocks.  In  Cadillac,  banned  in  this  counter  for  ordinary  justment  on  an  equitable  basis  of  the  present 
4;  *  brief,  they  believe  that  oil  stocks  are  today  over-the-counter  folks  like  me  for  years  is  the  wide  spreads  between  grades  2,  3,  and  four 

At  a  Labour  nartv  convention  in  Mar-  overpriced  in  terms  of  the  earnings  that  can  of  decon^ol,  the  ®^<J  ®f  Foreign  Ex-  particularly, 

aate  Uii^  week  th^  moSte  element  in  i  be  expected  in  the  next  few  years.  change  Control  Board,  and  the  return  to  a  It  was  urged  that  the  present  season  is  a 

gate  uiis  week  me  moaeiaie  element  in  x  x-  •  t  x  x  x  f^®®  wheeling  economy.  I  think  we  are  going  hard  one  for  the  many  farmers  who  are  de- 

Bntish  Labour,  which  includes  major  por-  .  This  new  situation  is  already  to  some  extent  like  the  Sink  or  Swim  Buck.  pendent  upon  the  immediate  returns  to  pay 

tion  of  government  members,  was  able  to  I  reflected  in  the  market  behavior  of  Western  *  *  ^heir  harvesting  expenses.  Where  the  low 

stave  off  the  attacks  of  the  leftists,  led  by  o.^  as  a  group^Oil  stocks  took  the  deepest  ^  tough%rain  predominates,  as  it  will 

Aneurin  Bev^.  This  means  that  govern-  :  dip  during  the  Kore^  ^  in  most  cases,  this  will  not  be  achieved,  it  is 

ment  policy  of  going  slow  with  nationaliza-  19o0  high  of  90^56  to  58A5  Industrials^^^P^^^^  P  ^  j.^P  contended. 

tion  program  was  upheld.  Strength  of  op-  j  base  metals  recovered  within  three  to  gp;cuiations.  Mr.  Stimpfle  and  Mr.  Phelps  also  brought 

position,  however  gave  government  no  rea-  I  four  weeks  to  their  pre-Korean  highs  and  ?  ^  :f  the  complaints  to  Ottawa  that  much  of  the 

son  for  se  congratua  lon.^  j  trials  are^l0%^^papers  12%°Md  b^e  rnetals  I  s®®  where  the  Ontario  Liberals  are  hold-  ®  ^  t*io^  hr'^b^^^^that  i^*^^ 

»  TAT  -v  I  +1.1  n  <«<  k  *  I  '  16%  above  their  pre-Korean  1950  hiahs  ^  convention  this  fall.  From  here,  it  looks  connection  has  been  that  in  some  regions 

In  xNew  York  this  week  a  British  steel  as  if  Walter  Thomson,  MP  for  Ontario,  can  the  elevator  agents  have  had  no  experience 

^nufacturer,  and  former  member  of  the  |  ™^?erch  Sn  S^^ir  win  it.  He  has  the  money,  he  has  the  drive.  appraising  frosted  grain,  and  the  reports 

Labour  i^ty,  sa  d  he  would  «‘ake  his  re-  ;  ^p Jo  tSo  Stock^  YnSx  and  he  has  the  ambition  ®^®  that  they  have  erred  on  the  side  of  too 

putatlon  that  nationalization  of  steel  Indus-  year,  tne  loronio  otoca  iixAciiaiige  luaex  if  much  caution. 

try  In  U.K.  will  never  be  effected.  Majority  ;  standing  now  at  92.71.  shamelessly  I  for  one  always  admire  ^a  man  The  grain  trade  and  the  pools  would  like 

of  TUC  members,  he  said,  are  opposed  to  |  Claim  Reserves  Chief  Factor  ainbition.  I  do  not  fhink  he  can  beat  t®  s®®  an  increase  in  the  initial  payments  on 


stave  off  the  attacks  of  the  leftists,  led  by  '  oils  as  a  group.  Oil  stocks  took  the  deepest 
Aneurin  Bevan.  This  means  that  govern-  i  dip  during  the  Koreein  slump,  falling  from  a 
ment  policy  of  going  slow  with  nationaliza-  :  1950  high  of  90.56  to  58.45.  Industrials,  Papers 
tion  program  was  upheld.  Strength  of  op-  j  and  base  metals  recovered  within  three  to 
position,  however  gave  government  no  rea-  I  four  weeks  to  their  pre-Korean  highs  and 
son  for  self-congratulation.  |  have  since  jumped  well  beyond  them.  Indus- 

41  ¥  41  I  trials  are  10%,  papers  12%  and  base  metals 


Labour  party,  said  he  would  stake  his  re¬ 
putation  that  nationalization  of  steel  indus¬ 
try  in  U.K.  will  never  be  effected.  Majority 
of  TUC  members,  he  said,  are  opposed  to 


Claim  Reserves  Chief  Factor 


any  further  nationalization  of  industry  In  j  Brokers  are  inclined  to  think  that,  even  premier  Frost.  But  at  least  he  is  a  rough  The  pools  still  contend  that  a  mini 

the  country.  at  that,  they  still  are  rather  overpriced  in  re-  x-„o,>,  «,hr.  x-nn  o-Pt  mil  anrt  maixp  a  ohxwl  mum  of  $1.60  should  be  paid  on  the  basis  o 


the  country.  |  at  that,  they  still  are  rather  overpriced  in  re-  ^  t  ^  32,^^-  ^um  of  $1.60  should  be  paid  on  the  basis  of 

*  ;  lation  to  the  rest  of  the  market.  Spokesmen  |  No.  1  northern  at  the  lakehead.  In  a  state- 

United  Steel  Workers  apparently  are  set  for  the  oil  industry  will  not  quite  subscribe  to  Walter  T  a  Toronto  lawyer  went  into  ™®"*^  issued  last  week  the  United  Grain 

for  new,  and  substantial  wage  demands  in  I  this  view.  WTiile  admitting  that  earning  pros-  oshawa  and  knocked  out  this  CCF'er  Wll-  G*’®'^®^^  asked  for  a  15-cent  per  bushel  in- 

U.S.  and,  commenting  on  this  fact.  Iron  jspects  are  modest,  they  point  out  that  oil  2iams-  one  of  the  most  insufferable  MP’s  we  crease  on  all  grades  of  wheat. 

Age  suggests  that,  if  union’s  terms  are  1  stocks  are  not  bought  and  valued  on  the  basis  jg^g  jg^g  The  present  payments,  the  U.G.G.  contend- 

compiled  with,  a  boost  in  steel  prices  —  j  of  earnings  like  the  shares  of,  say,  merchan-  young  now  seemingly  about  to  be  bounced  ®‘*’  '^®''® 

probably  as  much  as  $6  to  $8  a  ton  —  may  dising  companies.  Oil  shares,  this  element  of  ^ gave  the  government  a  wide  margin  of  se- 


( Continued  on  page  9) 


be  expected.  I  (Continued  on  page  9)  Williams,  who  made  a  speech  the  day  he  ®“®®^’  transfered  the  costs  of 

-  I  got  here,  campaigned  against  his  opponent,  P"®®  to  the  farmer.  A  similar 

making  fun  of  his  “white  ’ands.”  He  implied  Position  was  taken  by  Walter  Tucker,  Liberal 
TI-»  -fc# A-^ M disgrace  of  some  sort  to  work  -with  Saskatchew^,  who  'if&®d  that  an 

t^OdlltlOn  In  D.L.*  i^0ain  Ihreatened  your  brains.  interim  payment  of  14  cents  a  bushel  shouw 

Th.  1  But  Thomson  was  too  much  for  him.  Wil-  be  made  by  the  Wheat  Board  as  an  equitable 

- (Special  to  The  Financial  Times) - 1  ^^22^^  ^  Studebaker,  adJ^tment.  ^  _ 

Vancouver  —  Advocates  of  a  quick  death  i  for  South  Okanagan,  who  has  been  an  op-  j  made  in  Hamilton.  Thomson  drove  —  what  a 

r  coalition  government  in  British  Columbia  ponent  of  coalition  from  ’way  back  and  who  do  you  think  —  a  General  Motors  car  made  „  _,,ooXj„„  whothf,.  T...,no 

J  ix.  Kx>tvi  tho  T.ihorol  onH  v,oo  inof  tx.  ix.xiix.at..  twiox  v.a  in  Oshawa.  J. HCFe  IS  some  question  wneiner  mis  price 


Coalition  In  B.C.  Again  Threatened 


(Special  to  The  Financial  Times) 


months.  There  is,  indeed  a  serious  possibility  Admittedlv  this  was  largely  a  delaying  ac-  coalition  government  in  British  Columbia  ponent  of  coalition  from  ’way  back  and  who  do  you  think  —  a  General  Motors  car  made  ’  •  whether  this  nrice 

that  sterling  will  also  be  revalued,  a  move  in  tion  PneS  and  wajes  in  t£  sterlS^^  Ire  and  certain  elements  in  both  the  Liberal  and  has  lost  few  opportunities  to  indicate  that  he  in  Oshawa.  wm  aDoeal  to  stoS  feeders  in  tS  uE 

Slow  Tuit  I  bound  to  go  up.  But  since  they  are  not  likely  \  S'h  ^  States.  Barley  can  be  bought  here  for  $1.31. 


follow  suit.  remain  stable  in  the  dollar  area  either  the  fui  time  fanning  the  fires  around  the  Hon.  with  the  sort  of  leadership  they  have  been  i  make  much  time  against  a  “foreign”  car. 

Free  Dollar  Must  Stay  sterling  area  is  expected  to  be  able  to  retain  Herbert  Anscomb,  the  province's  stubbornly  getting  from  Anscomb.  Anyway,  Tliomson  won  back  the  seat. 

The  difference  in  the  wording  of  the  same  ^ost  of  these  benefits,  and  to  be  able  to  meet  aggressive  finance  minister.  All  sorts  of  attempts  have  been  made  to  moved  to  Pickering,  in  Onta 

announcement  by  Mr.  Abbott  and  by  the  In-  gyen  more  acute  American  competition  Anscomb,  in  addition  to  his  cabinet  weaken  Anscomb’s  position.  Recently  it  has  County,  and  is  making  a  real  effort  to  ] 

Xaxx.atix.x.a1  -  ..xl  x.X  fV,a  xIa,.Jxi^ - Xx.  x,.  _ fx.  ha  tha  hoaxl  thp  ^nTI-  . _ _ j  x.._x  -  , _ _  x  x.  hlmself  RCFOSS  in  OntaTlO. 


Anyway,  Tliomson  won  back  the  seat.  He  The  U.S.  has  no  quota  on  feed  wheat  and  the 
has  now  moved  to  Pickering,  in  Ontario  duty  is  only  five  cents  a  bushel  ad  valorum. 
rnnntv  w  makinxr  a  rp«i  pffnrt  to  n,.t  ^  IS  dry  when  threshed  frozen  wheat 


ternational  Monetary  Fund  of  the  decision  to  ^ 

xx.  Ynx-  u  1-.  these  favorable  developments  are 

set  the  Canadian  dollar  free,  has  Provoked  increased  production.  In 

some  comment  and  the  question  arises:  Will  ^.k.  itself,  output  in  the  second  quarte 
our  dollar  stay  free  or  not?  Said  Mr.  Abbott:  ^ggg  ^,^3  ^g^g  ^j^jeh  had  been 

•The  government  intends;  of  course,  to  re-  corresponding  quarter  of  1948. 

mam  in  consultation  with  the  Fund  and  hopes  »  .  i 

ultimately  to  conform  to  the  provisions  of  the  Revaluat  on 

articles  of  agreement  which  stipulate  that  Whether  these  favorable  developments 


lost  of  these  benefits,  and  to  be  able  to  meet  aggressive  finance  minis  er.  k-  t  sorts  of  attempts  have  been  made  to  _  roai  'offnrt  in  nut-  ‘^ry  when  threshed  frozen  wheat 

:en  more  acute  American  competition.  •’^r.  Anscomb,  in  addition  to  his  carnet  weaken  Anscomb’s  position.  Recently  it  has  tafia  *  ^  ^  ^  ^  will  keep,  and  its  nutritional  value  is  rather 

All  these  favorable  developments  are,  of  oH*®®.  happens  to  be  the  ^®fd  ^,J® been  publicly  claimed  that  he  has  no  right  t®  ^LLon  is  not  T  man  who  will  be  loved  I '’®“®'‘  ^ban  oats  and  barley,  much  of  which 

mrse.  based  on  increased  production.  In  the  ifTif  p  group  m  the  cojition  remain  on  the  cabinet  because  he  is  an  ®xe-  7®  ^  ®  respected  He  has  a  capabfe  i  ^*®®  ‘’®®®  t®®®bed  with  frost.  Moreover. 

,,  ,x  _ _  ,  x,-  ^  ,  .  ,  led  bv  Premier  B.  I.  Johnson.  He  has  been  an  r„tivp  of  b  wino  romnanv.  To  whioh  Ansoomh  ®®  'vm  oe  respeciea.  He  nas  a  capaoie  ,x-a_xia,.aB _ _ 


‘  long!™  f“nea,  about 

aw,a  tha  ao,-r-aar.onHino-  nnaxfax  of  iQAs  somB  members  Of  the  Tory  party  are  fai  from  time  to  find  this  out  as  he  has  been  in  the  | ’^®lv  x,  ...  x  .. 


mam  in  consultation  with  the  Fund  and  hopes  v-unco^xiuixie  vi  xoio.  satisfied  with  him  as  a  politician.  They  con-  vving  business  since  before  he  entered  the  gov-  .Tb®  other  guys  are  just  good  guys.  Leo  the  ||  wntiAt  iw  rini 

ultimately  to  conform  to  the  provisions  of  the  Revauaton  2end  that,  so  long  as  Anscomb  stays  as  head  ernment  and  that  he  has  never  hidden  the  Durocher  says,  ‘  Good  Guys  Finish  Last.  ^  - - - - 

articles  of  agreement  which  stipulate  that  Whether  these  favorable  developments,  to  of  the  Conservatives  in  the  British  Columbia  fact.  In  fact,  he  has  told  his  constituents  quite  That  sounds  like  it  this  time  too.  j  Company  News  and  Corporatic 

member  countries  shall  not  allow  their  ex-  ■  which  must  be  added  the  inflow  of  foreign  provincial  field,  the  party  will  be  more  or  less  frankly  that,  if  they  didn’t  approve  his  as-  41  *  »  Reports  —  Dividend  Declare 

change  rates  to  fluctuate  more  than  one  per-  !  capital  which  is  leaving  the  U.S.  dollar,  will  permanently  wedded  to  a  position  of  inferior-  sociation  with  private  industry,  that  was  all  The  most  interesting  thing  to  me  about  the  News  of  Stock  and  Bond  Mark, 

cent  on  either  side  of  the  par  values  from  time  j  l®ad  to  a  revaluation  of  sterlmg  is  a  matter  ity  in  the  coalition.  right  with  him;  they  could  vote  against  him.  f>8bt  in  Welland  is  that  the  Tories  are  run-  Covering  ,  the  Insurance  Field  . 

to  time  estabUshed  with  the  Fund.”  j  of  speculation.  London  financial  writers  have  The  present  status  of  the  cabinet  and  the  guf  he  has  always  been  an  effective  cam-  ”>®g  Sam  Hughes  as  their  candidate.  Shades  Management  and  Labour  — 

The  I.M.F.,  on  its  part,  stated  that  it  had  I  expressed  the  opinion  that  the  more  logical  legislature  is  based  on  the  so-called  Hart  for-  paigner  and  vote-getter  and,  in  his  home  town  of  fbe  great  Sam  Hughes.  Sir  Sam.  that  is.  Canadian  Business  Index  . 

taken  note  “that  Canada  intends  to  re-  I  move,  if  any  move  is  in  the  cards  at  all,  would  ,  mula  which  goes  back  to  the  origin  of  coali-  ^f  Victoria,  no  one  seems  to  complain  of  his  It  turns  out  that  this  fellow  is  Sir  Sam’s  Editorial  Page . 

establish  a  fixed  par  value  as  soon  as  cir-  I  be  not  a  revaluation  of  sterling  in  terms  of  j  tion.  Under  this  system  the  Conservatives  do  '  ^.^12  known  extra-mural  role.  grandson.  There  will  be  a  lot  of  sentiment  Hints  to  Investors  ..... 

cumstances  warrant.”  { 8°^,  but  a  devaluation  of  gold  in  terms  of  ;  not  oppose  a  Liberal  in  ridings  currently  held  |  gg  Poolev  the  old  campaigner  from  with  the  man,  even  though  the  Liberal,  News  of  Trade,  Shipping  and 

There  has  been  a  unanimous  reaction  on  G.S.  dollars.  j  by  a  Liberal  incumbent,  and  vice-versa.  '  E=aiiimalt  who  for  vears  was  a  Conservative  I William  H.  McMilland  is  expected  to  win.  Transportation  .  .  .  .  . 


(Continued  on  page  9) 
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The  most  interesting  thing  to  me  about  the  News  of  Stock  and  Bond  Markets 


The  idea  has  its  merits,  but  also  its  defects  |  gtai.^art  and  attorney-general,  claimed  last 


I  8y  Family  Allowances 

I  The  curious  trend  noticed  over  the  past  2 
I  years  and  more  particularly  in  the  last  few 


inasmuch  as  certain  aspirants  for  public  of¬ 
fice  are  automatically  denied  a  chance  to  get 


I  week  that  he  had  discovered  a  sinister  plot  j 
:  against  Anscomb  and  that  it  had  been  engi-  I 


anyw'here  if  they  happen  to  belong  to  the  ^eB.  Farris.  Poolev  '  ®“^  ®'''“  f ""  '‘P 

••..rxaxicx”  r,Q,-fx,  ix,  aartain  Hictripts  I  •  •  ■  there  to  Tun.  The  opposition  candidate  once 


"wrong”  party  in  certain  districts. 

Hits  Tories  Harder 


j  argued  that  the  Senator  and  “his  crowd” 


There  has  been  a  unanimous  reaction  on  G.S.  dollars.  by  a  Liberal  incumbent,  and  vice-versa.  I  ^jn^lt  who  for  years  was  a  Conservative  I  William  H.  McMilland  is  expected  to  win. 

the  street  that  this  country  should  never  go  I  -  ^  The  idea  has  its  merits,  but  also  its  defects  i  gtai^vart  and  attorney-general,  claimed  last  I,  ^ 

back  to  an  arbitrarily  fixed,  artificial  and  Bank  AcCOURtS  BoOStcd  inasmuch  as  certain  aspirants  for  public  of-  i  2hat  he  had  discovered  a  sinister  plot  j 

rigid  par  rate  (which  has  to  be  changed  from  ;  g  Famllv  Allowances  a  chance  to  gj  ;  against  Anscomb  and  that  it  had  been  engi-  i 

time  to  time  with  sudden  jerks  that  disrupt  ,  ramiiy  Miiowanties  ^yw-here  if  they  happen  to  belong  to  the  i,y  senator  J.  W.  deB.  Farris.  Pooley  | 

the  smooth  functioning  of  the  markets).  |  -pke  curious  trend  noticed  over  the  past  2  wrong  paity  in  certain  districts.  argued  that  the  Senator  and  “his  crowd”  j 

Canada  finds  itself  now  in  the  same  boat  |  particularly  in  the  last  few  Tories  Harder  wanted  a  Vancouver  man  to  head  the  Con-  'I 

With  France  and  Italy  wh;ch  have  no  agieea  i  ..  fv.of  Kovib-  anH  !  The  plan  is  naturally  more  unfavorable  to  servatives;  hence  the  attack  on  Anscomb.  The  i; 

par  rate  with  the  International  Monetary  j  ’  S  the  Conservatives  than  to  the  Liberals,  be-  strange  feature  of  this  is  that  Senator  Farris 

Fund  of  which  they  are  members.  But  out-  j  number  of  transactions  by  cheque  have  in-  j  2,he  latter  are  numerically  stronger  and  is  probably  British  Columbia’s  best  known  ' 

side  the  Fund  are  such  important  countries  |  creased  steeply  while  circulation  of  Bank  of  |  the  Hart  formula  insures  them  continuity  of  and  most  distinguished  Liberal, 

as  Switzerland  and  Argentina  with  fluctuat-  '  Canada  notes  remained  steady,  or  was  even  ;  this  superiority.  The  more  ambitious  wing  of  The  reason  for  much  of  this  agitation  now 
ing  exchange  rates.  I  declining,  is  explained  by  bankers  as  being  1  t^e  Conservatives  don’t  like  this  idea  at  all  is  that  the  Conservatives  are  to  hold  their  ■ 

Appetite  Grows  with  Eating  |  due  to  the  government’s  family  allowances.  ;  and  are  growing  restive.  They  feel  they  are  convention  in  Vancouver  this  week.  It  could 

B’inancial  circles  not  only  ablior  the  idea  !  The  cheque  received  by  over  a  million  fa-  !  hamstrung  and  hog-tied.  j  be  one  of  the  most  interesting  meetings  in  ; 

that  Canada  .should  return  to  a  rigid  ex-  :  milies  every  month  has  acquainted  with  the  !  The  coalition  is  now  nearly  ten  years  old,  '  the  party’s  history  in  British  Columbia.  It  : 

change  rate,  but  the  freeing  of  the  Canadian  '  advantages  of  a  bank  account  and  of  pay-  !  and  there  has  been  plenty  of  time  to  build  up  could  result  in  a  change  of  leadership  al-  ' 


Transportation 


The  riding  went  Liberal  in  1935  when  the  News  of  .Mines  and  Western  Oils  . 
late  A.  B.  Damude  won  it.  He  died  here  in  the  Statistical  Review  of  the  Security 
fall  of  1941,  and  Humphrey  Mitchell  was  Markets . 11 


the  same  platform.  Foolish  boy. 
could  lose  seats  for  anybody,  and  S( 
romped  home,  then  won  two  more. 


General  News . 

COMPANY  INDEX 


i  be  one  of  the  most  interesting  meetings  in  ;  make  it  more  interesting. 


too  distant  future. 


1  present  situation  is  W.  A,  C.  Bennett,  member  i  ticularly  sti’ong  case. 


(Continued  on  page  9) 
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2  THE  FINANCIAL  TIMES,  OCTOBER  6,  1950 

Points  To  Risk  ns  p 
Of  B.C.  Electric  ECHO  OS 


Special  Report  of  For¬ 
mer  Vancouver  City  En-  _ 

^  C.w,  Chatham.  —  Union  Gaa  Co.  of 

gineer  bays  txperiment  Xhla  week,  for  once,  not  the  Canada,  Ltd.  is  building  at  an  es- 
Might  Be  Costly  stock  Exchange  but  the  buildings  timated  cost  of  $2.5  millicn,  a  18- 

-  j  of  the  big  chartered  banks  have  jnch  natural  gas  pipe-line,  63  miles 

Vancouver.  —  Unless  the  city  of  ;  held  the  main  interest  of  the  street,  long,  from  Windsor  direct  to  the 
t.  Vancouver  is  committed  to  a  policy  I  There,  for  the  first  time  in  11  Dawn  storage  area  in  Lambton 
of  public  ownership,  it  had  better  {  years,  the  value  of  the  Canadian  County. 

"  not  consider  bu>'ing  the  B.C.  Elec-  dollar  was  determined  in  the  free  ^he  line  which  is  expected  to  be 
trie.  To  do  so  would  increase  the  play  of  supply  and  demand,  and  completed  by  summer  of  1951,  will 
■  City’s  debt  by  $22,000,000.  this  value  was^  of  course,  largely  enable  the  company  to  accept  larg- 

Such,  in  brief,  is  what  Charles  to  determine  the  level  of  stock  ec  volumes  of  United  States  gas, 

Brakenridge,  former  city  engineer,  prices,  in  particular  of  all  the  deliver  larger  volume  to  Windsor 
...  told  the  Vancouver  council  follow-  |  interlisted  stocks.  ]n  peak  periods,  and  indirectly  im- 

3  Ing  his  special  report  based  on  a  |  xhe  banks  had  to  improvise  prove  service  to  the  rest  of  corn- 

survey  of  the  big  utility  corpora- j  foreign  exchange  departments  to  pany’s  system.  A.  HODOKINSON  C.  H.  DRURY  L.  A.  BRUCE  K.S.  GORDON  . 

tlons  traction  holdinp.  ine  ,deal  in  currencies,  not  on  behalf  Windsor  originally  was  served  Vice-President  Vice-President  ComptroUer  Treasurer  •• 

Brakenridge  report,  likely  to  be  ^^e  Bank  of  Canada  but  their  with  natural  gas  from  the  Tilbury  •«>  charge  of  Finance  In  charge  of  Production  canSu?  iank  ^of*^Commwce‘V  j 

controversial,  makes  no  reference  account,  and  at  their  own  field  on  the  shores  of  Lake  Erie  nr,...,,  .<  1*1.  .ai./iji.-ioTn.ir-i  ».  Canuu.  ou  Compuuies  . !  i.i 

•  to  the  power  and  lighting  faclUties  with  th«.  T.f.ndnn  Fxchane-e  w  fwu  ane.  The  following  appointments  are  announced  by  Canadian  Car  &  Foundry  Company,  Limited:  A.  Canada  Cement,  Pref .  l.; 

>  rtf  tJie  romnanv  but  deals  exclusi-  ^  VVith  the  depletion  of  local  sources,  Hodgkinson,  formerly  Comptroller  and  Treasurer,  becomes  Vice-President  in  charge  of  Finance;  Canada  ceiuent.  Common  .. 

J^i^  sva-  ^he  Dawn  storage  area  has  become  c.  H.  Drury,  formerly  Assistant  General  Manager,  becomes  Vice-President  in  charge  of  Produc-  Canada  boiit  '  i 

vely  with  its  transpo  y  and  Vancouver  closing  four  the  main  source  of  supply.  Al-  tlon;  L.  A.  Bruce  becomes  Comptroller;  K.  S.  Gordon  becomes  Treasurer.  I  Candu.  Bakeries,  Common  . 

^  ^  hours  later,  responsible  bank  ex-  though  the  company  is  not  receiv-  - — - - - - - - — ■  ii""-  starch,  pref .  7.( 

-There  certainly  appears  to  be  desks  all  ing  the  full  volume  of  natural  gas  ^  a  a  ...  «  ,  ^  c^nun.^'n^.^e?  cummin  ‘^T.-  1.: 

-  no  sound  argument  at  this  time  to  jj^yrs  of  the  day  and  the  night,  from  United  States  it  has  contract-  DOIII.  MaltlllQ  —  HCWS  Of  —  Cnheat  FOmiS  Bronze.  Pref .  0.1 

*  warrant  advocacy  of  acquiring  the  the  ed  for.  the  volume  being  received  ■■€■■■■■»  ■  ^08  rwi  Ilia  t'i'J?li%a‘'r*ViVtiS“?  id 

public  transportation  system  Canadian  banks  that  the  sudden  necessitates  the  laying  of  this  AilllTIIAI  CIIKI^C  KIaW  Slfbcipisin#  f^och.-wiiians  Gold  Mines  ... 

!.  wrote  Brakenridge. -unless  it  is  an  change  in  Canada’s  monetary  poh-  direct  line,  which  is  part  of  the  warnings  iiaill  MU  I  UAL  TUIMUJ  aUDSiaary  ;:^S“ederHl“‘’LUc’ 

avowed  policy  of  public  ovmers  ip  effected  so  smoothly  and  original  gras  importation  procram.  ■  -  ■  -  -onsoiiaated  TexUies  p/d.  ..  i.oo 

Net  Reported  Equel  to  a  .  commmtw  ouuetin  dua-  S  Si. 

'  SrSeX’Zt‘e,v'"u«  *^.30  o  Share  Against  ine  Acaoire^'’Amh“.r.t^pr  ^ 

^  but  the  city  must  give  notice  of  US  pinj^ncial  Times  signaled  in  a  front  long-term  future  ”  Thomas  Weir  S  .13  Year  Before  Ltd.,  Mackeiiar  Securiues  Ltd.,  of  Acquired  Amherst  Plant  Uom.  steel  *  coal  Corp.,  “B”  i.t 

Intention  to  exercise  its  option  by  tv,.  ..r.,rvi„p.  from  Toronto  points  out  that,  as  fund  _  Bom.  Dairies  Ltd.,  Com . 6 

d.r.A  ftf  thiB  Tvsar-  bpnoe  the  page  story  tne  Buying  Wa\e  from  g;eneral  manager  of  Union  Gas.  -  ha.q  been  exDerienrluB-  a  brisk  de-  o  i  n  xt  t,  .  dairies  Ltd.,  Pref .  1.7; 

the  end  of  this  >-ear,  hence  the  Canadian  Government  ^avs  “nroeress  made  in  increasin"-  Annual  report  of  Dominion  «*P®’^®°‘=ing  a  bnsK  de  Sackville,  N.B.  —  Announce-  i^m.  Pouudries  *  steel  Pref.  4.5u 

-  council’s  ordering  a  report  from  „  tt  re  .  progress  maoe  in  increasing  Annual  report  ot  t^oiiniuon  j^^n^  for  treasury  shares  during  ment  is  made  hv  N  A  Heeler  dominion  Glass  Com .  i.uii 

'  HreUenri.idre  Bonds  and  mdicated  that  It  re-  volumes  being  transmitted  tvithin  Malting  Co.  Ltd.,  for  fiscal  year  months  it  ia  rather  dlffi  t  is  maae  by  n.  A.  Hesler,  uommiou  Gias,  Pref .  i.ic 

^e  f™r  ritv  engineer  does  ®  Speculation  the  United  States  has  been  si.ich  ended  July  31.  1950  shows  net  ^cirre^^  president  and  managing  director  uom.  *  A»8‘o  Pref . . .  5  0i 

noriioae  the  doo^  to  m>eotlatlon  R«vaIuatJon  of  Canadian  Dol-  that  it  is  the  company’s  belief  the  warnings  after  all  charges  of  $221,-  of  Enamel  &  Heating  products  Bom.  Fabrics,’  Und  Pref.  I!  1.5(1 

'  k  Jrt^hat  if  ^  In  subsequent  issues  we  re-  gupplv  will  become  firm  in  the  006.  equal  to  $2.30  per  common  ^  '  Ltd.,  that  the  Amherst,  N.S.,  plant  ^minion  oilcloth  .  i.6( 

'  to  hn^  oufSe  com!  too  distant  future.”  share,  compared  with  $130,005,  or  "Bnt  we  can_  ^ve  you  an  Idea,”  of  the  Canadian  Car  &  Foundry  ‘ 

city  intentw  to  nuy  out  tne  com  ^  forestal  through  open  .p.  $1.13  per  share,  for  the  previous  bulletin  says,  about  the  next  two  Co.  Ltd.  has  been  purchased  by  Bomiuion  Malting,  Pref .  5.00 

'  ^  the  amouiirof  rmlrted  e^s  iS  ^  "®-  *\^‘*LMaTrm-.  liSll 


Union  Cas  To 
Lay  Pipe  Line 

Will  Permit  Company  to 
Bring  More  Natural  Gas 
In  From  D.S. 


CANADIAN  CAR  EXECUTIVE  CHANGES 


Dividend  Declarations 


A.  HODOKINSON  C.  H.  DRURY  L.  A.  BRUCE  K.  S.  GORDON 

Vice-President  Vice-President  Comptroller  Treasurer 

In  charge  of  Finance  In  charge  of  Production 

The  following  appointments  are  announced  by  Canadian  Car  &  Foundry  Company,  Limited:  A. 
Hodgkinson,  formerly  Comptroller  and  Treasurer,  becomes  Vice-President  in  charge  of  Finance; 
C.  H.  Drury,  formerly  Assistant  General  Manager,  becomes  Vice-President  In  charge  of  Produc¬ 
tion;  L.  A.  Bruce  becomes  Comptroller;  K.  S,  Gordon  becomes  Treasurer. 


Dom.  Malting 
Earnings  Cain 


—  News  of  —  "Enheat"  Forms 
MUTUAL  FUNDS  New  Subsidary 


at  the  first  available  opportunity.” 

The  city’s  first  option  to  buy  the 
utility  comes  up  at  the  end  of  1951, 


Net  Reported  Equal  to  in  a  commentary  bulletin  deal- 
$2.30  a  Share  Against  ing  with  corporate  investors 

$1  I  -y  Yaj»e  RafnpA  Ltd.,  Mackellar  Securities  Ltd.,  of 

1.1  j  I  ear  oerore  Toronto  TKitnta  out  that,  as  fund 


ieurly 
«  Blv. 

Bute  S 

Agiicw-Surpast  Shoe  Storei  .  .lit)  ,15  y. 

Aiiglo-Caiiiiaiaa  'lei..  Prof.  .  2.2i  M'A  (j. 

Aigu.s  Loip.,  Loiiiuioii  . (,U  .1.)  y, 

Argus  Corp.,  prel .  4.5(t  Lia*^  y. 

Buna  of  Bova  Scotiu  .  1.40  .5.>  \j. 

Bates  A  limes,  “A”  .  l.UU  .50  S. 

Bathurst  P.  *  P.,  "A”  ....  2.00  .aO  n. 

B.L.  Power,  "A”  .  i.uu  .40  y. 

Belt  Xeleplioiie  Co.  of  Can.  2.oo  .50  y. 

Biltinore  Hals,  Common . 40  .10  y. 

Bllliuore  Hats,  “A”  .  1.00  .25  y. 

Braturiie  .Mines  .  .10 

BruiiUurd  liuoliug,  “A”  ....  1.00  J5  U. 

BruiitlurU  Boofing,  “B’* . 40  .10  y. 

Bright,  T.  G.  iL  Co .  1.00  .25  (J. 

BiU'Us  A  Co.  LtU..  ••A”  .  .40 

Buriie  A  Co.  Ltd.,  "B”  .  1.80  .40  y. 

Caldwell  Linen,  Common  ..  .80  .20  y. 

Caldwell  Linen.  1st  Pref.  ..  1.50  .87  y. 

Caldwell  Liiieii,  2nd  l*rel.  ..  .80  .20  y. 

Calgary  A  iidinuutuii  . lu  ,05  s. 

Can.  Falrbanks-Morse,  Pref.  0.00  1.50  y. 
Cun.  Burtheru  Power  Com.  .00  .15  U. 

t^dn.  Dredge  A  Bock  Co.  ..  ./O 

Caudu.  Foreign  Inv.,  £\tra  .  2.00 

Canadian  Industries  Pfd.  ..  7.00  1.75  O. 

Canadian  Industries  Com.  ..  210  y. 

Candu.  VVesieru  Lumber  ....  .40  .10  y. 

Canada  Iron  Fdries,  Com.  . .  .30 

Canada  Iron  Fdries,  Pref.  ...  .15 

Candu.  Bunk  of  Commerce  .  .80  .20  y. 

Candu.  Oil  Companies  .  1.00  .25  y. 

Canada  Cement,  Pref .  1.30  .32%  y. 

Canada  Ceiuent,  Common  . .  1.50  Ini. 

Canada  Foils,  Coiiimuu  . 40  .10  y. 

Canada  Foils,  “A”  . 60  ,15  y. 

Candu.  Bakeries,  Common  .  .25 

Can,  Starch,  Pref .  7.00  1.75  y. 

Can.  Steamship  Lines,  Com.  1.00  .50  S. 

Candn.  Bronze,  Common  ....  1.25  J1  y. 

Candn.  Bronze,  Pref .  5.00  1.25  y. 

Candn.  Gen.  Investments  ....  .22^ 

Circle  Bar  KnltUng,  “A”  1.00  .50  S. 

Cocb.-Willans  Gold  Mines  ...  .04 

ComB.  Enterprises,  Pref.  ..  5.00  1.25  Q. 

CoalederaUon  Life  Ass .  8.00  2.00  y. 

Consolidated  Textiles  Pfd.  ..  1.00  .50  S. 


Bate 

Payable  Becord 


Toronto  points  out  that,  as  fund 
has  been  experiencing  a  brisk  de- 


'  CoalederaUon  Life  Ass .  8.00  2.00 

-  Consolidated  TexUles  Pfd.  ..  1.00  .50 

Atlantic  Industries  Ltd.  Crows  Nest  Pass  Coal  ^’.*00  2!o(l 

Will  Operate  Newly  boS!  c^?V‘"pref. ^ 

Acquired  Amherst  Plant  bX.  i.«o  ’.i 

_  Bom.  Dairies  Ltd.,  Com . 60  .12 

••  1  -11  XT  -r.  .  Bom.  Dairies  Ltd.,  Pref .  1.75  .44 


C.S.  f,r  cancan  Gov.n,m„t  I  Annual  T.yon  of  Dominion  menTlf  W  N  KS„SrS;.'‘cS:‘  f 

Bonds  and  mdicated  that  it  re-  volumes  being  transmitted  %vithin  Malting  Co.  Ltd.,  for  fiscal  year  ,„nT,tha  if  i«  rathpr  rfiffi  t  is  maae  by  N.  A.  Hesler,  uonnuiou  Gias,  Pref. 

flect^  a  -New  ^ork  Speculation  |  the  United  States  ha.s  been  st.ich  ended  July  31,  1950  «bows  "et  to  Ttimate  Jhe  c^rreS  eLn:  ^rEni^efl  "SfnJ^  rfrSuS  cl/i^ion^" 

on  Revaluation  of  Canadian  Dol-  that  it  is  the  company’s  belief  the  earnings  after  all  charges  of  $221,-  .  of  Enamel  &  Heating  products  Fabrics,  2nd  Pref, 

lorn”  Tn  c»,v>amniianf  isanoa  WA  rA-  I _ , _  _  .  nno  ao  on  t.....  ‘“6  per  Ltd.,  that  the  Amherst.  N  S  .  nlnnf  Uomininii  ItilolAfh 


lie,  N.B.  —  Announce-  Bom.’  Foundries  a’ steel ‘Prif*  4.‘50  l.’l2>^ 

made  bv  N  A  HealAr  pomlnlon  Glass  Com .  1.00  Ci5 

ue  oy  AV.  A.  nesier,  Uonnuiou  Gias,  Pref .  1.40  .35 

and  managing  director  Bom.  a  Anglo  in v.,  Pref...  5.on  1.25 

.80  .20 


supply  vdll  become  firm  in  the  006,  equal  to  $2.30  per  common 


Ltd.,  that  the  Amherst,  N.S.,  plant  Dominion  Oilcloth 


share,  compared  with  $130,005,  or  “But  we  can  give  you  an  idea,”  of  the  Canadian  Car  &  Foundry  y^lnlmon  Engineermi  . 

.  ..T _  KullAflM  aa^ra  <*oKc\Slf  fVlA  faaaaw  T  Vaa.  _ a  1 _  IS _ 4-.»_  _  -  •*••• 


l.CO  .40 
1.60  .40 

1.50 
5.00  1.25 


.fi'A  y. 

.38  y. 

.12% 

.25  y. 

.12%  y. 
.44  y., 

.1-2%  y. 
C15  y. 
.35  y. 
1.25  y. 
.20  y. 
ci7t/j  y. 


^®^;  „  ,  _  portfolio  the  inflationarv  pressures  Depreciation  allowance  was  company  -will  declare  a  5-cent  to  be  known  as  Atlantic  Indus-  Dominion  Textiie'“pref. 7.00  i‘.75 

Twice  Borrowing  Power  Resulting  from  the  vast  inflow  of  f  $156,463,  against  $162,403,  while  payment  for  November  15th  and  tries  Umited  has  been  formed  un-  UZlnion  S?u«"r*‘e  Corp.”.”.".”  I’ol 

Vancouver  s  pre^t  borrewmg  j  Mr.  Abbott  confirmed  that  .  ^  p.,^3„niA  mnnhiA  nf  onrrv'no-  5200,000  w’as  set  aside  as  inven-  at  least  a  51^-cent  payment  for  der  a  Nova  Scotia  charter  and  Bonnucona  Ppr  Co.  Ltd;,  pfd.  4.50  1.12^ 

power  is  about  $4,000,000  and  next  inflationary  influence  of  this  l^milHorclic  fLt  a  tory  reserve.  January  15th.  This  would  make  will  operate  as  a  wholly  owned  ‘Sr"e  K  ’.•a-’::::  j? 

spring,  based  on  the  1951  assess  inflow'  was  a  decisive  motive  for  ‘  nf  Windsor  On  balance  sheet,  current  assets  payments  for  the  last  11  subsidiary  of  Enamel  &  Heating  f-^tunei  &  Heating  Prod.  ..  i.40  .35 

ment  roll,  toe  city s  borrowii^  the  decision  to  set  the  dollar  free.  ^  otp.,  Unp  t,’  of  $1,860,414  and  current  liablli-  months  of  1950  on  the  new  60-  Products  Limited.  EXbrl!oks***’*Pref .  Vo4  ’26 

_  power  will  be  m  toe  "^cirnty  trf  language  almost  suggests  .n^p^fp  f  !^p  io  non  f  aV  f  $417,298  indicated  net  cent  par  value  shares  as  follows:  The  new  company  has  been  in  flash  x'usteners  of  Cau.,  i^'ef.  i.tto  .'25 

$11,000,000.  Vancouver  would  have  .  ..  ®  middle  —  and  allocated,  and  some  40,000  feet  of  ^  capital  of  $1  443  116  as  for  3  months  ending  April  1950,  close  touch  with  Hon  W  T  rm.,  co.  of  Can.  ...  L4u  M 

.  to  increase  its  landed  debt  by  $22.-  j^g  -  ^Kndl  a  S  TSu^y^r  aSnsI  wiki^^  6  cents;  tor  3  months  ending  Jul^  3.?=o„’’;;  ^2% 

000,000  or  exceed  its  1951  borrow-  ..  in„ntinhiA  TT «?  demand  was  delivered  witom  toe  ^  $1  271669  at  end  of  pre-  1950.4^  cents;  for  3  months  end-  Tndnotrv  for  Notto  ttootto  Tiurtro.  frcimati,  A.  J.,  Pref .  4.50  1.1214 

S'  ~ '  ^  ^  aeS  “i=  f  ~  r  S ; ::  .1 

.a,",  of '“urtt.ea  | “rU“S'  H. 


"““r.  “a.  .  Ta  .  the  amount  of  imported  gas  its 

portfolio  toe  mfla  lonary  pressures  gyg^cj^  handle.  The  new  line 


resulting  from  the  vast  inflow  of 


po^^TaSut$4,CKM)%0*’an'dne  S"‘^fnfl^tronln^tonuScT'^^  is.  for  example,  capable  of  carrying 

spring,  based  on  the  1951  assess-  Z  -bic  feet  a  day  at  550 

ment  roll,  toe  city’s  borrowing  decision  to  set  the  dollar  free.  Pounds  miet  pressure  at  Windsor.  ^ 
^  power  ^vill  be  in  toe  vicimty  of  language  almost  suggests  ®^®®*  ^®  ”®''  '*"®  ^®®  ‘  - 

$11,000,000.  Vancouver  woidd  have 


will  overcome  this  limitation  as  it 


1.U6  .25 

7.06  1.75 
1.00  .25 


ing  power  by  $11,000,000  in  order  exhausted, 

to  acquire  such  an  enterprise,  ^  t  au-a 

Brakenridge  points  out.  We  ventur^  in  August  that 

-Under  present  condiUons”,  “Canadian  net  sales  of  securities 
wrote  Brakenridge.  “the  system,  ^his  month  vdll  be  well  tn  excess 
if  taken  over  by  toe  city,  could  of  50  million  dollars  .  ^e  exa^t 


4.50  1.12^  y. 
1.20  .30  y. 

l.UU  315  y. 

1.40  .35  y. 

1.00  .25  y. 

1.04  .26  y. 

I  1.00  .'25  y. 

1.40  jj  y. 

2.00  .50  y. 

.50  .12%  y, 

4.50  1.12%  y. 

1.00  .25  y. 

.25 

5.00  1.25  Q. 

l.tx*  .'25  Q. 

20.00  5.00  y. 

1.00  .25  y. 

.50  .12%  Q. 


expenses  and  provide  for  deprecia-  -.f  eiai  miiunn  fTni  |  deliver  the  steel  in  j  of  malt  w'as  halted,  during  22  cents,  or  2  cents  per  month 

tion  and  payment  to  the  city  toe  ;  “e  ^  I  sheets,  called  skelp,  to  the  Welland  ■  the  Winnipeg  flood  crisis.  The  On  this  basis  the  yield  at  the  pre 

-  Af  tAvAo  AnH  frflnrhiQA  '  lar  in  F.E.C.B.  reserves  during  i,_t  of  Pasre-Hersev  Tubes.  Lim-  _ _ v..  =or,f  - - -  . 


tion  of  malt  was  halted,  during  22  cents,  or  2  cents  per  month.  officers  of  the  new 'companv  7.00  i:75 

fhA  WinniAAo-  ftnoH  aHaia  fThA  On  this  hA.siQ  tViA  tHaM  of  I  Liie  new  company  | 


'  equivalent  of  taxes  and  franchise  ;  ‘ar  m  r.^.v^.o.  ic»eivc«  uufn.f,  ,  of  Page-Hersey  Tubes,  Lim- 

-  obligations  now  received  from  toe  j  August,  as  rather  too  conservative  ■  jjed,  where  it  will  be  turned  into 
company.  too  high.  I  pipe,  in  joints  40  feet  Icng. 

-Notwithstanding  such  adverse  How  Much  “Hot”  Money?  - - — - - 

results,  there  would  stiU  have  to  The  uppermost  question  on  \A/irO 

be  met,  from  some  other  source,  in-  Monday  morning  was:  How  much  WlCVnilig  TT 
terest  charges  on  toe  new  debt  of  of  the  funds  that  have  come 

$770,000  per  year  —  providing  toe  this  country  in  toe  last  two  P|>Qf  LOWGT 

city  could  obtain  such  funds  on  a  months  represented  bona  fide  in- 
-3%  per  cent  basis.”  vestment  and  how  much  was  “hot”  ■ 

An  annual  deficit  to  the  city  of  money,  out  only  for  a  quick  coup?  ;  Net  OT  39.6  Cents  a 

$1,000,000  was  anticipated  by  Would  there  be  a  violent  exodus  .  Share  Companies  With 

Brakenridge,  taking  into  account  of  capital?  Since  most  of  the  re-  j  _  ,  V  ^  '  Afl  P 

Interest  and  depreciation  charges,  cent  buying  was  in  government  I  rreviOUS  Tear  S  4o.oC 

Increased  labor  costs,  and  so  on.  bonds,  considerable  attention  ivas  j 

The  city  would  have  to  raise  concentrated  on  the  bond  market.  !  Annual  report  of  The  B.  Green- 
$16,000,000  to  take  over  toe  transit  In  anticipation  of  New  York  }og  "VMre  Co.  for  fiscal  year  end- 

system  on  a  straight  purchase  selling,  the  bond  market  opened  e*!  June  30th  1950^  showed  net 

basis,  a  price-value  arrived  at  after  on  Monday  morning  with  bids  earnings  of  $225,553,  or  39.6c  a 
deducting  a  reserve  for  deprecia-  about  a  point  below  Friday’s  share  for  period  as  compared  with 

tion  amoimting  to  about  $5,000,000  close.  New  York  did  not  sell,  bids  52 1 8,331,  or  48.8c  a  share,  in  pre- 

from  1949  estimated  value  of  $21,-  firmed  and  closed  at  %  below  ^®^''’  Earned  surplus, 

000,000.  An  additional  $2,000,000  Friday.  There  was  hardly  any  of-  ^‘'’*'^end  payments  of  5142,- 


equivaiciit  oi  ioaca  aim  ximivihaa  ;  Page-Hersey  Tubes,  Lim-  i  plant  was  not  damaged  by  toe  sent  price  of  $5.42  would  be  ap-  !  Amherst,  pre-  ju'est.  ' 

-  obligations  now  received  from  toe  j  August,  as  rather  too  consenati\e  ■  \^-here  it  will  be  turned  into  |  flood  amd  capital  expenditures  and  proximately  4%%.  Even  if  the  I  Hesler,  vice-presi-  |,iigr„_  Bronze  Powders  Pfd.  1.: 

..company.  ,  than  too  high.  !  pipe,  in  joints  40  feet  Icng.  cost  of  repairs  were  substantially  fund  declared  5%  cents  for  the  iournai  ■'‘pubii^hinA . 

“Notwlthstandine  such  adverse  How  Much  “Hot”  Money?  - - — — -  lowpr  than  the  TirAviou.a  vear.  Januarv  dividend  thA  viAid  at  tho  B-  French,  secretary-treasurer.  Kiruiana  iai<»  m'. . 


lower  than  toe  previous  year. 


January  dividend,  the  yield  at  the 


\  •  Kirkland  I^ke  G.  M .  .02 

\ASimA  Sales  and  shipments  were  main-  present  price  would  be  approxi-  i  ^"®  oo&ra  of  directors  is  made  up  i.aprairie  Cniupany,  Pref.  ..  i8.o_o  Arr. 
WrGGIlllig  Trir©  tamed  at  a  high  level  and  do-  mately  4.2';^.  j  of  executives  of  Enamel  &  Heating  waiter  itL^f^wney  *' Co.' V.".’.  1.00  ‘315  Q. 

_  mestic  sales  showed  an  improve-  >(.  2^  >(•  Products  Limited  and  consists  of  -M.  &  6.  Paper  Co.  . . .  1.50  .37%  q. 

P|*Qf|tc  LOWGr  ment  over  1949.  Export  sales  also  Discussing  the  attractions  of  1  '!'•  Avard,  N.  A.  McCabe ’Grarn"co.,'’“A” .hi 

were  maintained  despite  difficult  Mutual  Funds  to  the  investor,  i  Hesler,  A.  R.  French,  F.  R.  Rand,  McCabe  Grain  Co.  “B’’  .4( 

competitive  conditions  due  to  toe  “Keynotes,”  published  by  The  H.  Goldstein,  T.  F.  Kennedy,  and  Maitnian’corpl^'^common* 1.0 
Net  of  39.6  Cents  a  high  price  of  Canadian  barley.  Keystone  Co.  of  Boston,  po  nts  j  H.  J.  Hesler.  Maritinie  'ret.  *  Tel..  Com.  .  .8^ 

Share  CorriDanieS  With  I  ^^®  y®®*"-  >'®Port  out  that,  as  investment  research  I  For  the  present  the  activities  of  MUche?!?  Hobt.  l.’ot! 

_  ,  V  “  '  20  o  says,  busine.ss  is  continuing  at  a  has  progressed,  more  experienced  I  the  new  company  will  be  confined  .Montreal  Telegraph  . .  2^0 

rreviOUS  Years  48.8c  jgood  pace  and  prospects  for  the  investors  have  recognized  that  !  to  the  operation  of  the  Rolling  Nat!"*Ho5"ery,  "A”  *.*.  ..t..’.’.V  ’* 

-  'balance  of  the  year  appear  to  be  there  are  various  basic  classifi- 1  Mill  producing  reinforcing  bars  National  steel  Car  . l.5i 

Annual  report  of  The  B.  Green-  j  promising.  cations  of  securities,  all  of  which  and  the  Car  Wheel  Foundry  which  Wnj.  ***‘’*‘^*“’  5  5, 


Sales  and  shipments  were  main-  present  price  would  be  approxi-  i  ■^"®  aireciors  is  maae  up  ijiprairie  Lmupany,  Ft 

tained  at  a  high  level  and  do-  mately  4.2rr.  I  of  executives  of  Enamel  &  Heating  Sr  M.‘”x:owney  *’c 

mestic  sales  showed  an  improve-  >(.  2^  >(•  I  Products  Limited  and  consists  of  -M.  &  6.  I’aprr  Co.  . 

ment  over  1949.  Export  sales  also  Discussing  the  attractions  of  1  *^^®  following:  N.  T.  Avard,  N.  A.  ’  Grain*'^ Co.,  ’ “A 

were  maintained  despite  difficult  Mutual  Funds  to  the  investor,  i  Hesler,  A.  R.  French,  F.  R.  Rand,  McCabe  Grain  Co.  “B’’ 

competitive  conditions  due  to  toe  “Keynotes,”  published  by  The  H.  Goldstein,  T.  F.  Kennedy,  and  Maiinian ’  corpl^'^common* .'. 

high  price  of  Canadian  barley.  Keystone  Co.  of  Boston,  points  j  H.  J.  Hesler.  Maiitinie  'ret.  *  Tel..  Com. 
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.Maritinie  Tel.  Sc  Tel..  Com. 


4.00  1.00 
1.00  315 
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5.00  2.75 

7.00  7.00 

.87%  .75 

.40  .40 


1.30  1.30 

1.50 


7.00  10.50 
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5.00  5.00 
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20.00  18.75 
.75  1.00 
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2.00  2.00 
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1.00  1.00 
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2.00  2.00 
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Improyed  Year 
McCabe  Crain 


administration,  office  and  shop 
facilities. 

B.A.  Oil  Sales  Up  I 

In  First  8  Months  ' 


higher  at  $1,313,425. 


No  Selling  of  Bonds  :  ,  year  ended  June  30th  1950  shows  ,,  I  that  one  of  the  ma 

Bv  mid-week  government  bonds  in!  V  ®'  net  earnings  of  $239,428,  equal  to  years,  “Keystone”  |  the  purchase  of  this 

had  edged  down  about  U  of  a  &r®®ter  ;  $2,84  a  .share  on  stock.  Thi^  com-  ®ays.  various  groups  or  classes  of  |  ^eed  for  more 

point  which  was  only  natural  in  ®*P°^  ^  pared  with  $194,319,  or  $2.23  per  securities  have  .  developed  definite  gpace  to  meet  the  e: 

view  of  the  bidding  up  during  the  i  “*>,  ®  n, ^  ; share,  reported  for  previous  fiscal  | characteristics  which  indicate  ations  of  the  firm. 

Slew  ot  me  Diaaing  up  uuiuib  tiic  are  heme  made  to  materialllv  m-  i.  _  „  K..  _  itbA  r  iiAAfninAss  nArtiAuiAr  in. 


I  First  8  Months  la^few  weeks  VoiXrof  trad-  made  o  matenallly  m-  |  operating  profit  wa«  $658,-  jth®m  usefulness  for  particular  in-  . 

-  I  ne  rem^i^ed  verv  there  i  ®®  ®^’®®  ,009  against  $498,152.  ‘  vestment  purposes.  Certain  cla.sses  K 

Sales  of  all  products  of  Britito  h^"®"^  '®^^^  Current  assets  of  $9,833,908  and  b®"ds  have  historically  shown  1 1 

_ j-\4i  T  i.’u^  o  was  no  larKe-SCaie  seuine.  Tjx  (iirf»r*tnrs  rf»nnrt  TT  R  Hroon-  ....  _ _  _  ^  _  _  ’  .  .  Kat  fA«*  >v«a«A  oira»«o#v^  efaKii^  f 


American  Oil  Ltd.  for  the  first  8 
months  of  this  year  were  substan-  ^or)i  reaction 
tially  ahead  of  figure  for  corre-  alternating  wii 
spending  period  of  last  year,  ac-  j  elusion  so  far 
cording  to  Ole  Berg,  Jr.,  vice-presi- 1  P®^^  ^"®.‘ 


York  reaction  was  mixed,  selling  ;ng,  president,  states  that  the 
alternating  with  buying.  The  con-  year  under  review  saw  the  com- 
clusion  so  far:  The  overwhelming  i  pietion  of  one  of  the  largest  ex¬ 
part  of  the  U.S.  funds  recently  :  pansion  programmes  ever  at- 


In  directors’  report  H.  B.  Green-  j  current  liabilities  of  $8  121  789  in-  i  better  than  average  price  stabil-  the  fund  in  common  stocks. 


$1,488,011  at  June  30  1949,  when  which  justify  consideration  be  applied  to  all  of  them.  ‘‘We  sug- 


dent,  in  charge  of  marketing.  In  a  into  the  country  have  yet  ,  tempted  by  the  company.  The  new  ,  current  assets  were  shown  at  $8  -  ^  reasonable  capital  stability  gest  that  a  pi 

letter  to  shareholders  sent  out  with  &*ven  no  evidence  of  moving  out.  $600,000  wire  mill  has  greatly  in-  Igig  jjg  ^nd  current  liabilities  $?’- ■  generous  return  —  others  ward  the  even 

latest  quarterly  dividend.  Results  Why  U.S.  Funds  Stay  ;  creased  toe  services  offered  to  1325  702  j  which  are  highly  volatile  and  25%  to  40%  of 


eventual  investment  of 


and  ‘98’  Gasolines  have  been  “most  I  reflects  some  of  the  guessing  .  proauct,  enamelled  copper  magnet 

gratifying  from  coast  to  coast”.  I  that  was  done  on  the  Street.  There  j  wire  used  extemsively  in  trans-  __  .  . .  _  _  . 

Mr.  Berg  states.  M-as  the  opinion  heard  that  the,  formers  for  domestic  oil  burners  ■ -^^eas  will  require  exceptionally  I  as  it  were 


I  and  seed  is  to  be  harvested  this 


year,  although  the  crop  in  some  stocks  —  markets  within  mar-  j  portion  of  common  stocks  would  Waterotn'  i.iniited 


be  appropriate.” 


Commenting  on  the  recent  rail  spectaculators  were  caught  flat-  ;  and  many  types  of  small  trans-  L^reful  handling,  due  to  pre-har-  *  ^6  *  There  is  no  magic  formula,  the 

strike  Mr  Berv  oaid-  “As  a  result  footed  bv  the  government’s  deci-  i  formers,  is  now  m  production.  In-  I  .  j  .  damat'e  C  E  Austin  Morgan,  Stanley  &  Co.,  proml-  brochure  suggests,  for  successful 
^  full  co-S^raiion  on  the  part  sion  to  set  the  dollar  free;  they  !  stallation  of  a  ivire  rope  r-achine  |  nent  U.S.  investment  firm,  in  a  common  stock  investment.  Di- 

of  employees  we  were  able  to  aug-  had  expected  official  revaluation  j  has  enabled  Greening  Wire  to  j - brochure  entitled  “Pension  Plans  versification  and  the  timing  of 

ment  our  regular  truck  schedul-s  to  par  and  a  profit  in  that  neigh-  j  enter  a  field  previously  denied  it  (135  at  June  30,  1950,  comparing  and  Common  Stocks,”  points  out  (purchases  and  sales  will  always 
in  order  to  deliver  essential  petrol-  bourhood.  Now  thev  are  waiting  o^'ing  to  lack  of  proper  equip- j  with  $1,884,574  a  year  ago.  Ratio  that  the  nature  of  a  pension  fund  be  of  primary  importance.  ’The 
eum  products  to  areas  usuallv  sup-  for  a  further  appreciation  on  the  j  P^^ns  are  well  in  hand  to  ( of  current  assets  to  current  lia-  is  such  that,  under  ordinary  cir-  selection  of  common  stocks  should 

•niiAHhvraii  ThPrAfnrA  thaiv  w^  Canadian  dollar.  Some  ventured  |  ®0"®‘'^®^®bly  improve  facilities  for  |  bilities  is  seven  to  one.  Current  cumstances,  the  fund’s  Investment  be  confined  to  those  of  companies 

puea  ay  riui.  iiieieiuie,  was  .  .  imakinp'  nniiltrv  tiAttino-  laooAto  nf  (*>114  600  inAliirlA  aaaVi  ann.ioi  AAnf..;Ki,ttnnA  Via.,..  aAmnn. 


National  Steel  Gar  . 

1.50 

.37% 

Oct.  14  Sept.  15 

1.50 

2.25 

N.  Steel  (*ar  Corp..  ‘‘Special” 

.50 

OcL  15  Sept.  27 

2.00 

2.25 

Nellson,  Wnt.,  Pref . 

5.00 

1.25 

g. 

Dec.  1  Nov.  10 

5.00 

5.00 

Ontario  Steel.  Common  .... 

1.00 

Nov.  15  Oct.  16 

4.00 

1.50 

Penmans  I.lmited,  I'ref. 

6.00 

1..60 

g. 

Nov.  1  Oct.  2 

6.00 

6.00 

Penmans  Limited,  Common  . 

3.00 

.75 

Q. 

Nov.  15  Ocl.  16 

3.00 

3.00 

l*erron  Tfold  Mines  . . 

.04 

.01 

(). 

Oct.  30  Sept.  30 

.04 

.04 

Power  Corn.,  1st  Pref . 

6.00 

1..60 

Q- 

Oct.  16  Sept.  20 

6.00 

6.00 

Power  Corp.,  2nd  Pref . 

3.00 

,/it 

Q. 

OcL  15  Sept.  20 

3.00 

3.00 

Preston  East  Dome  Mines  .. 

.02 

Oct.  14  Sept.  15 

.09 

.06 

Ouebec  Power  Company  .... 

1.00 

.25 

Q. 

Nov.  25  Oct.  16 

1.00 

1.00 

Ileaent  Knittlnit,  Pref.  . . 

1.60 

.40 

g. 

Dec.  1  Nov,  15 

1.60 

1.60 

Reitmans,  Pref. .  . 

1.00 

.2.5 

g. 

Nov.  1  Oct.  16 

1.00 

1.00 

Renold-Coveniry,  “A”  . 

1.10 

.28 

g. 

Jan.  1  Dec.  15* 

.28 

1.30 

Renold-Coventry,  “A”  Extra 

.6'. 

Jan.  1  Dec.  15* 

..13 

1.30 

lobinson  Colton,  Common  . . 

.40 

.10 

Q. 

Nov.  1  Oct.  2 

.40 

.50 

Robinson  (;oHon,  Com..  Extra 

.10 

,  Nov.  1  Oct.  2 

.50 

.50 

SaRueiiay  Power  Co.,  Pref.  , 

4.25 

1.06 

0. 

Jan.  1  Dec.  8* 

1.06 

4.25 

San  Antonio  Gold  Mines  . . . 

.14 

.07 

s. 

Nov.  6  Oct.  6 

.14 

.14 

Shawinigaii  Water  A  Power 

1.20 

.30 

g. 

Nov.  25  Oct.  16 

1.20 

1.20 

■?herwin-VVilHani8,  Common 

i.tm 

.25 

g. 

Nov.  1  Oct.  10 

1.25 

1.00 

SheepCreek  Gold  Mines  .... 

.08 

.02 

g. 

Oct.  16  Sept.  .10 

.08 

.08 

Standard  Radio.  . 

.40 

.10 

g. 

Oct.  in  Sept.  20 

.40 

.40 

Standard  Chemical,  Common 

.12'/i 

Dec.  1  Oct.  30 

.50 

.12'i 

standard  Chemical.  Pref. 

5.00 

1.25 

0. 

Dec.  1  Oct.  30 

5.00 

5.00 

Slater  Co.,  N.,  Com . 

1.80 

.45 

g. 

Nov.  1  Oct.  10 

1.05 

1.50 

Slater  Co.,  N.,  Pref . 

2.12 

.53 

g. 

Oct.  16  Oct.  3 

2.12 

2.12 

Southern  Can.  Power,  Com.. 

.35 

Nov.  15  Oct..  20 

1.35 

1.20 

Southern  Can.  Power-  Pref... 

6.00 

1..50 

0. 

Oct.  16  Sept.  20 

6.00 

6.00 

Standard  Fuel  Co.,  Pref.  .. 

2.25 

g. 

Nov,  1  Oct.  16 

2.25 

2.25 

Stanley  Brock,  “.■V”  . 

..60 

•13 

g. 

Nov.  1  Oct.  10 

.60 

.60 

Slanlev  Brock,  “B”  . 

.40 

.10 

g. 

Nov.  1  Oct.  10 

.40 

.40 

St.  Lawrence  Flour  M.,  Com. 

.25 

Nov.  1  Sept.  30 

1.15 

1.60 

St.  I.awrence  Flour  M.,  Pref. 

7.00 

1.75 

0. 

Nov.  1  Sept.  .10 

7.00 

7.00 

St.  I,awrence  Corp..  Is'  Pfd. 

2.00 

.50 

g. 

Oct.  2.5  Ocl.  4 

2.00 

2.(10 

St.  Lawrence  Corp..  2nd  Pfd. 

.75 

.18% 

g. 

Oct.  25  Oct.  4 

.75 

.7s"> 

St.  I.nwrencc  Paper,  1st  Pfd. 

6.00  : 

1.50 

Oct  25  Oct.  4 

6.00 

6.00 

St,  fvawrence  Paper.  2nd  Pfd. 

2.40 

.60 

0. 

Oct.  25  Oef.  4 

2.40 

2.40 

steel  Co.  of  Can.,  Common  . 

.80 

.20 

g. 

Nov.  1  Oct.  <> 

2.33 

4.00 

Srteel  Co.  of  Can.,  Pref . 

.80 

.20 

g. 

Nov.  1  Oct.  6 

2..15 

4.00 

Tuekelt  Tobacco  Co.,  Pref.  , , 

7.00 

1.7.5 

Q. 

Oct.  14  Sept.  30 

7.00 

7.00 

I'nion  Gas  Co . 

.20 

Nov.  1  Oct.  6 

.6.5 

..17% 

Wesley  Mason,  Pref . 

5.50 

1.37% 

Q. 

Nov.  1  Oct.  16 

3.50 

4.12% 

Waterous  Umited  . 

.10 

Oct.  16  Sept.  20 

.10 

.70 

Western  Grocers,  “A”  . 

2.00 

.50 

0. 

Oct.  15  Sept.  15 

2.00 

2.00 

Western  Grocers,  Pref . 

1.10 

..15 

g. 

Oct.  15  Sept.  15 

1.40 

1.40 

Wool  Combine  (;orn.  Com. 

1.60 

.10 

g. 

Oct.  10  Sept.  25 

1.00 

1.60 

Yukon  Cons.  Gold  Mines 

.06 

Dee.  1  (Vt.  31 

.06 

7ePers  T.td.,  Pref . 

1.,i0 

.37' i  Q. 

Nov.  1  Oct.  2 

1.50 

1..5(i 

Zellers  Ltd.,  .Sri.  Pref . 

1.25 

.31  >4  6. 

Nov.  1  Oct.  2 

1.25 

1.Z5 

Zellers  Ltd.,  Common  .... 

.12',4 

Nov.  1  Oct.  2 

1.37%  2..17% 

s. — Seml-annnally.  Int. — Interim.  Q. — Quarterly, 

Arr. — Arrears. 

•-1951-19.50 

a  minimum  of  hardship  due  to  even 


that  the  Bank  of  Canada  Poultry  netting, 


assets  of  $2,144,899  include  cash  income,  plus  annual  contributions  and  Industries  which  have  demon¬ 


product  shortages  and  normal  sales  might  have  spoiled  the  speculators’  !  P  «  s  1 1 1  o  n.  noiwun- |oi  ana  in  gov-  10  it,  win  ne  surricient  10  meet  tne  stratea  staoiiity  or  well  aetinea 

^  •  1  •  .  ..  A.Qrr,A  V.V  AffArinw  TT«5  Hollars  ;®tanding  Capital  expenditures  of  1  ernment  bonds.  Net  fixed  assets  normal  payments  to  beneficiaries,  prospectsofgrowth.andtheport- 

were  mamtamed  m  most  areas.  game  io^^^  $500,000,  continues  .strong,  after  depreciation  of  $2,545,544  This  lessens  the  possibility  of  folio  should  be  under  continuous 

In  a  .separate  letter,  preferred  cheap,  but  so  far  there  is  little  siainJarA  oArrtAH  at  «i«i7  2fln  forced  liquidation  in  weak  mar-  supervision  and  review. 


Gatineau  First 
Half  Net  Holds 


Build.  Products  Apoolnts 
Distributors  For  Albi>"R" 


xn  a  .separate  tetter,  p.eter.eu  working  capital  Of  $1,840,- 'are  carried  at  $1,617,360 

shareholders  are  reminded  that  evidence  to  support  that  view.  An _ _ _ 

preferred  shares  can  be  converted  important  angle,  assuming  as 

into  common  on  a  share  for  share  some  sources  say  that  $400  million  GREAT-WEST  LIFE  A 

basis  up  to  December  31st,  1950.  should  have  been  “hot”  money,  is 
The  conversion  rate  ch.<inges  to  believed  to  be  the  U.S.  capital  i 

9  l.'ll  shares  of  common  for  each  gains  tax.  It  taxes  away  50%  if  ; 

10  .shares  of  preferred  for  toe  three  the  gain  Is  made  within  less  than  ' 
year  period  ending  December  31st,  half  a  year  and  only  25%  after 


GREAT-WEST  LIFE  APPOINTS  FOUR  NEW  DIRECTORS 


1953.  .six  month,s.  'This  would  he  an  in-  j 

- — — — -  centive  to  leave  the  ftinds  at  least  i 

Eorlv  Trial  Seen  Of  ^®’f  ®  y®®*"  Canada.  I 

^  g,  ,  M  ..  Whirh  we  shall  see  only  next  ; 

Choni*  R0S6orch  Action  Anrii.  I 

— -  Interlisted  Stocks  React  Favorably 

Toronto  —  Announcement  is  The  reaction  of  the  stock  market 

made  |toe  by  T.  W.  McDowell  f^p  Canadian  dollar  is  con- 

I  presidefp  of  Chemical  Research  j-j^preH  very  good.  As  expected. 
Corp.  that  another  favorable  de-  dollar  pay  issues  like  Inter- 

cision  has  ju.st  been  handed  down  ngflonal  Nickel  lost  2-3  points, 
in  the  Sixth  Circuit  Court  of  Ap-  significant  i.s  that  the  inter- 

peals.  Cincinnati.  Ohio,  denying  ^pre  1-2  points  lower.  But 

the  American  Locomotive  Co.  the  York,  despite  the  fairly  I 

right  to  review  previous  rulings  anttcioatorv  rise  which  they  ( 

adverse  to  that  company  in  the  enjoyed  during  the  last  few  i 

pending  litigation  for  $36,000,000.  ^gg^/canadian  stocks  on  Tues- j 
On  October  18,  the  Circuit  considerably 

Court  of  Appeals  vsnll  hear  argu-  Thursday. 


;  ments  on  the  appeal  of  American 
I  Locomotive  in  connection  with  the 


decision  of  the  lower  court  deny-  ’  ,, 

Ing  the  right  to  arbitrate.  '' 

President  McDowell  believes  ®®y 


C.P.R.  showed  in  New  York  a 
rise  of  7/8,  Distillers  Seagram  of 
14,  Hiram  Walker  2%,  Hudson 


VICTOR  SIFTON 


PHILIP  A.  CHES’TER 


RHYS  M.  SALE 


W.  P.  WALKER 


j ,  that  the  disposal  of  this  appeal  litigation  being  brought  to  trial 
I  will  result  in  toia  long  drawn-out  |at  an  early  date.  J 


The  Great- West  Life  Assurance  Company  has  appointed  four  new  directors.  They  are  Victor  Slfton,  Publisher, 
Winnipeg  Free  Pre.ss,  Winnipeg,  Manitoba;  Philip  A.  Chester,  Managing  Director  for  Canada,  Hudson’s  Bay  Company, 
VVinnipeg,  Manitoba;  Rhys  M.  Sale,  President,  Ford  Motor  Company,  Windsor,  Ontario;  and  W.  P.  Walker,  Vice-Presi¬ 
dent  and  General  Manager,  York  Knitting  Mills  Limited,  Toronto,  Ontario. 

The  larger  and  more  representative  Board  of  Directors  i.s  in  keeping  with  the  growth  and  extent  of  the  Great- 
West  Life,  which  now  has  assets  of  $375,000,000  and  total  business  in  force  of  more  than  $1,600,000,000. 


■  The  appointment  of  Mine  Safety 

-  Appliances  Co.  of  Canada  Ltd.  as 

Due  'I'O  Moderate  De-  national  distributors  of  Albi-“R” 

OiiarJ'AP  firc  retardant  coating  is  announced 

dine  in  Second  Quarter 

6-Months  Little  Changed  manufacturers  of  Albi-‘‘R”  in  Can- 
-  ada. 

,  Interim  report  of  Gatineau  Albi-“R”  is  a  fire  retardant  coat- 

I  Power  Co.  for  second  quarter  of  yrhich  already  has  wide  accept- 
j  1950  shows  a  decline  in  earnings  ance  among  government  depart- 
1  as  compared  with  same  period  last  ^ents,  industrials,  and  institutions 
I  year  which  almost  entirely  offset  Canada.  Developed  during 
!  an  increa.se  reported  for  first  quar-  world  War  H  by  Albf  Chemical 
1  ter.  As  a  consequence,  net  earn-  Corporation  for  the  use  of  the 
j  ings  for  Initial  half  of  this  year  united  States  government.  Albi- 
j  showed  little  change  from  figure  ..r..  the  first  coating  to  be 

for  corresponding  period  of  1949  usted  by  Underwriters’  Labora- 
i  at  $1,593,925,  equal  to  71  cents  a  tories.  For  use  on  interior  build- 
.share  on  common  stock,  as  com-  materials  such  as  wood,  ply- 
pared  with  $1,578,085.  equal  to  70  ^ood.  fibreboard,  acoustical  tile, 
cents  a  share.  metals  and  plaster,  it  is  now  man- 

For  quarter  ended  June  30th  ufactured  in  Canada,  under  an  im- 
last,  net  earnings  are  reported  at  proved  formula,  by  Building  Prod- 
$807,242,  equal  to  36  cents  a  share  ucts  Limited. 

on  stock,  down  from  1919  second  _ _ _ 

quarter  figure  of  $884,738,  equal  "loss  on  exchange”  item  which  rc.se 
to  41  cents  a  share.  to  $75,215  from  $3,865. 

Total  income  for  1950  period  in  the  first  six  months  total  in- 
actually  was  somewhat  higher  at  come  rose  to  $6,440,037  but  the 
$3,279,652,  only  a  shade  more  than  gain  was  largely  offset  by  higher 
a  year  ago.  Operating,  maintain-  expenses  and  tax  provision,  tn- 
ance  and  general  expenses  were  terest  and  depreciation  charges, 
somewhat  greater  but  this  rise  was  etc.,  were  litUe  changed  except  for 
largely  equalized  by  lower  tax  pro-  the  “lo.ss  on  exchange”  item  which 
vision.  Only  substantial  change  amounted  to  $65,479  as  compared 
from  the  1949  charges  was  in  the  with  $3,898. 


“The  ^nancial  TTmes 


THE  TREND  »>» 
STOCK  MARKET 

stock  markets  give  every  evidence  yet  of  being  under  infla¬ 
tionary  pressures.  Although  there  were  signs  of  bearishness  in 
some  commodities  in  London  and  dispatches  from  that  centre 
indicated  a  feeling  that,  with  the  dramatic  finish  to  the  Korean 
campaign,  an  early  drop  in  prices  to  "more  realistic"  levels  could 
be  expected,  such  an  opinion  did  not  appear  to  be  at  all  general 
~  on  this  side  of  the  Atlantic. 

On  the  contrary,  a  growing  weight  of  new  wage  demands  in 
many  industries  is  taken  as  pointing  towards  still  higher  prices 
in  some  directions.  Then  too  there  is  the  stated  policy  of  the 
Truman  administration  of  keeping  up  the  tempo  of  defence 
preparations  witiiout  reference  to  the  favourable  developments 
in  the  Korean  situation. 

The  idea  had  been  advanced  in  some  quarters  that  the  freeing 
of  the  Canadian  dollar  over  the  week-end  might  result  in  some 
reversal  in  the  flow  of  American  money  which  has  been  coming 
into  the  Canadian  security  markets  in  recent  months.  Actually, 
however,  action  of  the  Canadian  markets  during  first  three 
sessions  of  this  week  provided  no  indication  that  such  might  be 
the  case. 

There  was,  in  the  natural  course  of  things,  some  adjustments 
in  price  level  of  Interlisted  issues;  and  there  was  some  early 
softness  in  some  sections  of  the  stock  market;  among  the  base 
metals  and  puip  and  paper  issues,  for  instance.  Taking  the  market 
as  a  whole,  in  Montreal  declines  outnumbered  advances  79  to  67 
on  Monday  wnile,  on  Tuesday  and  Wednesday,  advances  pre¬ 
dominated  by  108  to  45  and  79  to  61  respectively.  / 

Negligible  Short  Interest 

In  brokerage  circles  in  Montreal  considerable  signific2mce  is 
seen  in  the  practical  absence  of  a  short  interest  in  spite  bf  the 
Jong  and  extended  advance  which  has  been  in  evidence.  Montreal 
Stock  Exchange  figures  as  at  September  30th  show  a  short 
interest  of  only  16,625  shares  at  that  date.  This  is  all  the  more 
remarkable  in  light  of  the  volume  of  trading  in  September  which, 
in  Montreal  (Stock  Exchange  and  CJurb)  was  greater  than  in 
any  other  month  of  September  back  to  1933  and,  at  2,022,965 
shares  (industrials)  was  almost  double  the  September  1949  figure 
of  1,112,630  shares. 

In  appraising  the  market  situation  in  its  current  Investment 
Letter  Crabtree  &  McLaughlin  make  the  point  that  in  view  of 
the  magnitude  of  cash  and  bond  holdings  which  may  still  be 
moved  by  the  pull  exerted  towards  equities  by  long-range  infla¬ 
tionary  forces,  we  may  yet  be  making  the  mistake  of  passing  up 
stocks  at  less  than  their  real  worth  in  the  hope  of  finding  a 
bigger  fool  to  buy  them  from  at  a  later  date.  "The  case  for 
much  higher  prices  in  the  long  run”,  the  letter  says,  "is  strong 
indeed.’* 

Recovery  during  the  week  in  the  pulp  and  paper  group  would  1 

appear  to  be  based  on  hopes  tor  higher  contract  prices.  It  has  ’ 

been  generally  conceded  of  late  when  the  question  of  dollar  de-  ^ 

valuation  was  under  discussion  that,  in  view  of  the  cost  factor  ■ 

in  the  Industry,  elimination  of  the  10  per  cent  premium  on  the  * 

$  U.S.  would  be  quickly  followed  by  a  revision  in  the  price  * 

structure  for  newsprint.  While  the  freeing  of  the  dollar  means 
that  not  all  of  the  premium  will  be  lost  to  the  newsprint  mills, 
consensus  is  that  the  spread  between  U.S.  and  Canadian  dollars 
is  not  likely,  for  some  time  at  least,  to  exceed  5  p.c.  to  any  * 

extent.  Mills  might  decide  that  a  rise  of  35  a  ton  in  the  price  ’ 

at  this  time  might  fit  the  case.  ^ 

U.S.  Investment  to  Hold  Up  ^ 

Interviewed  in  Regina  this  week,  Peter  Kilbum,  president  « 

of  the  Investment  Dealers’  Association  of  Canada,  expressed  his  < 

opinion  that  the  higher  exchange  value  of  the  Canadian  dollar  ' 

will  not  mean  a  decrease  in  the  volume  of  U.S.  investment  in  this  ^ 

cr/mtry.  U.S.  investors,  he  indicated,  are  enthusiastic  about  the  | 

prosperity  of  Canada’s  economy  and  will  continue  to  invest  * 
heavily  in  Canadian  common  stocks.  ® 

While  there  has,  naturally,  been  considerable  satisfaction  in  ! 

financial  circles  over  developments  in  Korea,  a  wary  eye  still  ’ 

is  being  kept  on  the  international  situation.  It  has  been,  ap¬ 
parently,  plainly  shown  that  the  Kremlin  has  no  inclination 
towards  overt  action  —  for  the  present  at  least;  and  the  coming  ^ 

of  October  would  seem  to  dispose  of  any  threat  of  a  major  * 

move  in  Europe.  There  are,  however,  few  so  optimistic  as  to  ^ 

imagine  that  Moscow  has  shot  its  bolt.  While  there  are  some  I 

apprehensions  on  the  score  of  keeping  public  opinion  in  the  * 

democracies  up  to  a  point  where  large  scale  defence  programs  ‘ 
will  be  tolerated  cheerfully,  it  is  obvious  that  the  various  gov-  ‘ 
emments  will  make  every  effort  to  maintain  defence  preparations  ® 
at  a  high  level.  Which  would  suggest  that  inflationary  pressures  !• 
will  continue  to  be  a  factor  in  the  security  markets. 


Investments 


October 


Our  new  “Review  and  Securities  List”  fea¬ 
tures  current  business  comment  and  lists  certain 
key  indicators  which  show  tliat  the  expansion 
of  Canadian  business  activity  has  continued 
unbroken  during  1950,  despite  the  uncertainty 
of  the  troubled  international  situation. 

Special  comment  is  included  concerning  Abitibi 
Power  &  Paper  Company  Limited,  Brazilian 
Traction,  Light  and  Power  Company,  Limited, 
The  British  American  Oil  Company  Limited, 
Canadian  Pacific  Railway  Company,  Great 
Lakes  Paper  Company  Limited  and  Massey- 
Harris  Company  Limited. 

A  broad  list  of  Canadian  securities  to  yield 
from  3%  to  over  6%  is  offered  for  current 
investment. 


A  telephone  call  or  note  to  our  nearest 
office  will  bring  to  you  a  copy  of  the 
new  Review. 


The  Wood  Gundy  Corporation, 

. .  Limited  . 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


Bell  Repeats 
New  Procedure 
Stock  Offering 

Talcing  Up  of  Stock  on 
Sale  of  Rights  Facili¬ 
tated  by  Company's 
Financing  Policy 

As  was  done  on  the  occasion  of 
the  previous  stock  offering  by  The 
Bell  Telephone  Co.  of  Canada  to 
shareholders  last  year,  the  taking 
up  of  new  stock  on  disposition  of 
rights  is  again  being  facilitated  by 
company  through  distribution  of 
an  explanatory  booklet  in  the  mail¬ 
ing  of  warrants. 

It  is  pointed  out  that  past  ex¬ 
perience  has  shown  some  share- 


New  M.S.E.  Member 


NewMunicipalBondlssues 


Offering  Of 
Charter  Oil 


F.  RONALD  GRAHAM  JR.  of 


I  ST-FELX-DE-VALOIS  S.C,  j  _ 

The  School  Commission  of  St- !  Comprises  $600,000 
Felix-de-Valois,  Quebec,  has  sold  a.  i  ^  ^  l  r\  l  ± 

$150,000  15-year  serial  bond  issue  I  Convertible  Debentures 
comprising  $119,000  2i{,%  bonds!  and  600,000  Shares 

j  bonds  due  1956-65.  j  Public  offering  was  made  this 

I  Issue  was  awarded  to  L.  G.  iweek  by  a  syndicate  headed  by 
Beaubien  &  Co.  Ltd.  at  a  price  of  j  Bankers  Bond  Corp.,  Ltd.,  of  Tor- 
98.90  and  net  average  borrowing  I  onto,  and  Mercer  &  Co..,  Ltd.,  of 
cost  is  3.275'/r.  The  Provincial  j  Vancouver,  of  $600,000  convertible 
I  Secretary  has  given  a  grant  of  i  debentures  and  600,000  common 
:  $117,000  for  this  loan.  I  shares  of  Charter  Oil  Co.,  Ltd. 

j  This  is  the  first  financing  of  the  Debentures  are  dated  October  1. 
school  commission  on  the  bond  i  mature  October  1,  1962, 

market.  i  carrying  5  per  cent  interest  and  a 

iTio-ht  V.  J  sinking  fund  based  on  a  percent- 

Light  tenders  were  submitted  :  T  .  . 

v,„  Ko-i.  J  •  -  .  of  each  year  s  operating  pro- 

by  two  banks  and  nine  investment  ' ^  j  , 
dealers  '  price  for  debentures 

_  i.s  $100  and  accrued  interest  and 

VICTORIA  WATER  DISTRICT  i being  offered  j 
A  ,  r  $1  per  share. 


Public  Accountants  Head  i  Canadian  Oil 

I  Bond  Offering 


EUCHER  LEFEBVRE,  A.P.A. 


Issue  of  $4  Million,  27- 
I  Year  AVi 's  Sold  for 
j  Expansion  Purposes 

Public  offering  was  made  this 
.  week  by  Nesbitt,  Thomson  &  Co. 
I  Ltd.,  of  an  issue  of  $4,000,000  Can- 
I  adian  Oil  Refincrie.s  Limited 
I  general  mortgage  sinking  fund 
Itonds.  Offered  at  99U'  to  yield 
!  4.53''/f,  the  boncl.s  are  dated  Sep¬ 
tember  1st.  19.50.  and  will  mature 
September  1st,  1967. 

Canadian  Oil  Refineries  Limited 
IS  a  wholly-owned  subsidiary  of 
Canadian  Oil  Companies,  Limited, 

.  and  i.s  proceeding  with  the  erection 


of  Montreal,  who  has  just  beer.  ^  modern  oil  refinery  at  Froom- 


perience  has  shown  some  share-  u,  ,  vit'TORI.V  WATER  DISTRICT  | nr.,,  .  anu  i.f  piucecuiuK  wilh  me  cicmuii 

holders  have  allowed  their  “rights”  Montreal,  who  has  been  elected  ‘  a  .syndicate  consisting  of  J.  L.  I  of  Montreal,  who  has  just  beer,  cif  a  modern  oil  refinery  at  Froom- 

to  lapse,  thus  losing  the  cash  value  member  of  the  Montreal  Stock  j  Graham  and  Co.,  Ltd.,  Gairdner  j  Charter  Oil  is  one  of  the  Pacific  gig^ted  president  of  the  Canadian 

thereof  Therefore  a  series  of  u  4  ^  *  r  t  Petroleum  group  of  associated  _  5,000,000  barrels,  or  175»000.- 

tnereui.  inereiore,  a  scries  01  Exchange,  IS  vice-president  of  The  ’  Royal  Bank  of  Can-  .  a  n  w  ^  '  Institute  of  Accredited  Public  Ac-  aaa  ..n  «  _ _ 

questions  and  answers  lias  been  ^  I  ada  and  James  Richardson  and  managed  000  gallons  of  Western  Canada 

prepared  in  the  hope  that  they  will  have  bouo^ht  an  issue  of^'’’^  Pacific  Petroleums.  President  (  ountants.  crude  oil  a  year,  and  to  this  extent 

make  enUrelv  clear  to  those  not  Ottawa,  and  president  of  Oo- i  of  Charter  is  John  O.  Maberry,  will  con.serve  United  State.s  dollars. 


questions  and  answers  has  been  capital  Wire  Cloth  &  Mfg.  Co.  Ltd.  I  f'*®’  Richardson  and 

prepared  m  the  hope  t^at  they  wil  „/ottawa.  and  president  of  Do- i  ^ave  bought  an  issue  of 

make  enUrely  clear  to  those  not  ^  ;  $750,000  Greater  Victoria  Water 


Institute  of  Accredited  Public  Ac-  j  qqq  g^ailons  of  Western  Canada 
(•ountants.  i  crude  oil  a  year,  and  to  this  extent 

will  conserve  United  State.s  dollars. 
Canadian  Oil  Companies  will 
V#Cll©l  31  ■▼lOTOr 5  purchase  the  full  production  of  the 

refinery  which  is  expected  to  be  in 

Output  at  Peak  operation  by  April.  1952. 

_  !  The  purpose  of  the  issue  is  to 

_  ,  ,  X  I  I  A.  •JCA  I  P'^vide  funds  to  defray,  in  part. 

Production  Ot  I  I  6,754  ^^e  cost  of  building  the  refinery. 

Units  in  9  Months  Up  The  decision  to  expand  Canadian 
9,790  from  Last  Year  'O''  Companies  manufacturing 

____  !  operations  through  the  erection  of 

O.sbawa.  —  Durine-  the  first  9  !  new  refinery  results  from  the 


already  acquainted  with  such  oper-  n^inion  Lime  L.mited,  Grayron  In- |  B.C..  3K  per  cent  3t'.  general  manager  of 

ations  how  and  where  to  buy  and  dustries  Limited,  and  Qraymont  i  per  cent.  25-year  serial  non-callable  '  Petroleums.  Vice-president  O 


sell  "rights”  and  to  make  sub-  Limited  all  of  Montreal, 
scrlptions  tor  stock.  _ _ _ 

The  leaflet  explains  in  simple  Foreign  Pawer  Sec'S 
terms  the  functions  of  the  warrant,  ka/«||  aj  i,  p 
how  the  holder  may  use  it  in  a  MOKe  rayment 

'  variety  of  ways  to  his  own  finan- 

cial  benefitr-and  details  the  exact  Announcement  was  made  ( 


debentures,  dated  October  1,  1950, 
and  maturing  October  1,  1951-75. 


is  G.  Maxwell  Bell,  who  is  also  | 
president  of  Calvan  Petroleums. 
(Charter  Oil  owns  an  interest  in  ! 


The  purchase  price  was  100.577.  three  producing  oil  wells. 

lepresenting  a  net  interest  cost  to  L,i  Redwater  field 

the  district  of  3.3(8  per  cent.  t  Alherta  and  alsr,  own  .a  an  in- 


of  Alberta,  and  also  owns  an  in- 

cial  benefit^-and  details  the  exact  Announcement  was  made  during  ]  towv  OF  ROWMAV'Vlif  F  in  three  additional  well  sites 

cial  benef«^-and  details  the  exact  Foreign  Power  ^  OF  BOW  MAN  \  ILLE  now  being  drilled.  In  addition,  the 

procedure  to  follow  in  each  in-  inat  t  orcign  Rower  The  Canadian  Bank  of  Com-  pomoanv  has  a  6  per  cent  interest 

stance  Securities  Corporation,  Limited,  m-rce  and  A ndersnn  .e.  Pn  ltd  company  nas  a  b  per  cent  interest 

stance.  *,o  on  onn  Anderson  &  Co.  Ltd.,  approximately  631,000  acres  of 

Two  procedures  for  the  benefit  nriiicimi  nmonnf  nf  'th»  '  *^**''’“  been  awarded  an  issue  of  Crown  reservations,  known  as  the 

and  convenience  of  company  share-  ^  ^  r  ^  t  t  -  t  i  Town  of  Bowmanville  de-  Benedum  &  Trees  reservations,  lo- 

holders,  which  were  new  to  corpo-  P®*"  ^  bentures  bearing  interest  at  3U'a-  cated  in  central  and  northwestern 

rate  financing  In  Canada  when  in-  cjlateral  trust  convertible  |  the  first  ten  years  and  at  3  Alberta. 

troduced  in  connection  with  the  ^  •  !  for  the  eleventh  to  twentieth  years  - - - - - 

stock  issue  early  in  1949,  proved  This  payment  represents  interest  i  at  a  pnee  of  101.078.  Thi.s  repre-  ScoSOn'l  First  Dinner 


Production  ot  116,754 
Units  In  9  Months  Up 
9,790  trom  Last  Year 

O.shawa.  —  During  the  first  9 


Crown  reservations,  known  as  the  1  months  of  1950,  General  Motois  of  I  tremendou.s  growth  in  the  Can- 


original  principal  amount  of  the  jjoO.OOO  Town  of  Bowmanville  de-  Benedum  ATreerrese^  °  ’  .  "T'  ,  ' 

interest  at  3U’;r-  cated  in  central  and  northwestern  |  produced  116.(o4  unit.s- 

first  collateral  trust  convertible  j  the  first  ten  years  and  at  3 V-G,  Alberta.  j  9,700  units  more  than  the  previoii 


bonds.  Series  A  .  I  the  eleventh  to  twentieth  years  . — - - - - - 

This  payment  represents  interest  i  at  a  price  of  101.078.  Thi.s  repre-  Soosail's  FlfSt  DinnSf 


so  succe.ssful  that  they  are  again  in  full  for  the  period  from  Decern-  i  sents  a  cost  basis  to  the  Town  of 
being  followed  in  connection  with  her  1,  1939,  to  June  1,  1940,  with  j  3.336.  The  proceeds  of  the  deben- 
the  current  offering  to  sharehold-  interest  on  the  said  interest  at  the  tures  are  being  used  for  the  Bov/- 
ers.  rate  of  6  per  cent  per  annum  to  |  manville  Memorial  Hospital. 

A  single  warrant  is  being  is.sued  December  1,  1950.  Payment  of  ’  - 

covering  the  total  “rights’’  held  by  ^bis  interest  will  be  made  in  U.S.  |  ||•MM  SkflJ  St^^l 


■  ■  ’  ■*  ■  adian  gasolene  market  in  the  nast 

Canada  produced  116.754  units —  jjyg  years.  Canada-wise  gasolene 
9,700  units  more  than  the  previous  consumption  was  up  80.4%  la.?t 
all-time  record  for  a  full  calender  ,  ,vear  over  1945,  and  indications  to 
J,  '  date  this  year  are  for  new  highs 

^  when  1950  sales  by  all  companies 

The  Company  shipped  16.020 

units  to  its  domestic  and  expart  refinery  will  mainly 


the  shareholder,  instead  of  "full  funds  on  December  1,  1950.  It  is 
share”  ajid  fractional  warrants,  fbe  first  payment  made  since  1939, 
and  a  '‘rights”  agent  has  been  ap-  Bond  holders  will  be  officially 

advised  of  this  interest  payment  in 
ranted  due  course.  i 


Iran  and  Steel 
Production  Up 


Mantreal  Juniar  I.D.A.  The  company  shipped  16.020 

-  units  to  its  domestic  and  expart  refinery  will  mainly 

At  the  opening  dinner  of  the  customers  in  September,  and  also  ^erve  Central,  Western  and  North- 
Junior  Inv'estment  Dealers  Asso-  j  established  an  all-time  production  \vcstern  Ontario  Ontario  is  Can- 
ciation  of  Canada.  Montreal  |  record  for  a  single  day.  on  Septem-  |  largest  petroleum  products 

Branch,  held  at  the  Reform  Chib,  ber  18,  of  923  units.  .narUof  nnd  Dntarin  o-aanlene  sales 


guests  of  honor  included  P.  Kil- 


r  IS,  01  .(Acs  umis.  market,  and  Ontario  gasolene  sale.s 

The  previous  record  for  a  full  have  exceeded  even  the  record 


Higher  Both  For  Aug-  chairman  of  the  eastern  j  including  more  than  50.000  vehi 

tiel’  .anJ  0  TUm,.  ^Istrict  I.D.A. ;  B.  Noyese,  of  the  ,  gigg  for  war.  built  in  1941.  Thii 

B  •  Investment  Club  of  New  York  and  I  year's  production  total  to  date  ii 

I  949  Periods  D.  Gilmore,  president  of  the  Tor-  j  already  well  in  advance  of  the  nre^ 


advised  of  this  interest  payment  in  |  Hloher  Both  For  AuO-  chairman  of  the  eastern 

Bell  shareholders  are  granted  due  course.  i  ^  J  o  Wi  xL  tL  ^  district  I.D.A.;  B.  Noyese.  of  the 

the  privilege  through  “rights”  to  - - - — - -  |  USt  and  O  Months  Ihan  Investment  Club  of  New  York  and 

subscribe  for  one  share  of  stock,  0^  Baaklef  GlveS  !  1949  Periods  D.  Gilmore,  president  of  the‘Tor- 

for  every  five  shares  held,  at  $33  ,  ,  ,  lUiiHa  i  -  branch  of  the  J.I.D.A. 

^r  share.  Due  to  oversight  or  con-  IHTarmaTIOn  OH  DOnus  j  Qftawa.  —  Production  of  pig  J.  Adams  presided, 

fusion  about  the  privileges  attach-  I  iron,  ferro-alloys  and  steel  ingots  In  an  address  welcoming  new 

Ing  to  these  “rights”,  some  Bell  Up-to-date  mformation  about  pastings  in  Canada  during  members.  Mr.  Kilbum  said  the 

shareholders  in  the  past  failed  to  government  loans  is  contained  in  i  August  was  higher  than  a  vear  I.D.A.  was  proud  to  see  the  young 

exercise  their  "rights"  before  the  the  most  recent  issue  of  a  book-  earlier,  wnile  in  the  first  eight  members  of  the  financial  business 

expiry  date  and  suffered  financial  Jet  prepared  by  the  B^k  of  ^f  year  output  of  nig  taking  such  an  interest  in  their 


bum,  president  of  the  Investment  i2-month  period,  which  has  now  country-wide  climb.  Gasolene  con- 
Dealers  Association  of  Canada;  G.  peen  eclipsed,  vv.as  107,964  urits  sumption  in  Ontario  last  year  was 


Ottawa.  —  Production  of  pig 
iron,  ferro-alloys  and  steel  ingots 


Investment  Club  of  New  York  and  ,  year's  production  total  to  date  k 
D.  Gilmore,  president  of  the  Tor-  j  already  well  in  advance  of  the  pre 
onto  branch  of  the  J.I.D.A.  viou.s  peace-time  high  of  104,198 

J.  Adams  presided.  |  units  built  in  the  12  months  of 


1  including  more  than  50.000  vehi-  86.2<;;,  higher  than  in  1945,  and  the 
;  cles  for  war.  built  in  1941.  This  upward  trend  is  still  continuing. 

I  year's  production  total  to  date  is  - - - 


In  an  address  welcoming  new  I  1929. 


Up-to-date  information  and  castings  in  Canada  during  members,  Mr.  Kilbum  said  the 


.  ,  T  »  J  i.  Commenting  on  the  two  produc- 

Au^st  was  higher  than  a  year  I.D.A^  was  proud  to  see  the  young 

earlier,  wnile  in  the  first  eight  members  of  the  financial  business  .  ,  .  nresident  William  \ 

months  of  this  year  output  of  pig  taking  such  an  interest  in  their  vVecker’ said:  “We  look  forward  to 

iron  and  steel  ingots  and  castings  work  and  assured  them  of  the  full  ^  rie. 


was  larger  and  ferro-alloys  smal!- 


The  months’  output  of  pig  iron  iTaranta  Iran  Warfcs 


i/v..  Montreal,  under  the  title  “Canada  1  .  .  x  ,  .  .  ^  y  ^  o  .  „  Weeker  said:  "We  look  forwai 

4  T  A  Funded  Direct  and  Guaranteed  '  steel  ingots  and  castings  work  ^d  a^ured  them  of  the  full  ^  undiniini.she, 

....  Loans  of  the  Federal  and  Provin-  ferro-alloys  smali-  support  of  the  parent  organization.  ^ 

Prior  to  the  stock  issue  in  1949,  Governments.”  An  invaluable  .  .  v  ■  Indies 

*  ^  °  u  have  a  company  executives,  muni-  The  months  output  of  pig  iron  Taranta  Iran  WarfcS  of  our  being  able  to  catch  u 

mu  ip  e  o  ive  shares  receiv  ^jpai  officers,  bond  dealers,  inves-  amounted  to  201.830  net  tons  .as  prnflfr  Moroln  Dawn  new  orders.” 

two  warr^ts  -  one  “full  share’  omcers,  the  book-  compared  with  194.016  in  the  pre-  ^  ”  -  - 

provides,  in  handy  form,  de-  ceding  month  ^d  180,115  in  Aug-  Toronto.  -  During  the  third  Farelqn  Vehicle  Enfrie! 
exl^s  information  essential  to  all  j  nst  last  year  bringing  the  cumu-  of  1950  the  operations  of  In  fl  MAfifrhc 

those  Who  deal  in  government  se-  lat.ve  total  for  the  eight-month  Toronto  Iron  Works,  Ltd.,  were  on  | ®  Manths 

cr  with  29  shares  would  receive  a  curities.  Penod  to  1,498.036  net  tons  as  ^  hasi.  oithoi.Ph  com-  - 


iDasca  Ta  Operate  3rd 
Iran  Mine  at  Wabano 

St.  John’s,  Nfld.  —  The  Domin¬ 
ion  Steel  and  Coal  Corp.  at  Bell 
Island  will  start  operating  another 
mine  when  machinery  arrives  from 
the  mainland,  W.  L.  Steuwe,  man- 


- -  r  x-  a  continuing  and  undiniini.shed  de- 

support  of  the  parent  organization.  ^  vehicles,  well  ahead  ^^er  of  Wabana  operations,  said. 

•  — . - r.7~T~  into  next  year,  with  no  indication  ^  Th®  new  mine  will  work  on 

Taranta  Iran  Warks  of  our  being  able  to  catch  up  to  to  three 

Profit  Moroin  Down  new  orders.”  the  nu^mber  of  mines  now  operat- 


third  Fareign  Vehicle  Entries 


warrant  to  cover  25  shares  and  a 
fractional  warrant  to  cover  the 
remainder  of  four.  This  practice 
involved  the  issue  of  two  warrants. 


a  satisfactory  basis,  although  com- 


The  bank  points  out,  in  the  pre-  j  the  similar  petition  j^as  reduced  profit  margins 

faceto  the  booklet,  that,  while  the  1  of  1949.  compared  with  1949,  T.  F.  Ra- 

I  information  it  contains  is  not  i  August  output  of  ferro-alloys  in-  hilly,  president  reports  to  share- 


the  number  of  mines  now  operat- 

_ _  ing.  The  additional  mine  is  being 

,  ,  I  _  ,  opened  because  of  a  rush  of  late- 

ihlCIG  enfriGS  .season  orders,  Mr.  Steuwe  said, 

in  8  Manfhs  Along  with  orders  placed  by  Ger- 

_  many  and  the  United  States,  the 

Ottarwa.  —  Foreign  vehicles  en-  Dosco  steel  plant  at  Sydney,  N.S., 
terin^  Canada  on  trav’eller'r  has  asked  for  an  additional  90,000 


anti  tho  shnrphnirfpr  cnnHiicipd  his  every  effort  has  been  I  creased  to  19,018  net  tons  com-  holders  in  a  statement  accompany-  1  .!” 

and  the  shareholder  conducted  his  accuraev  bv  ob-  oared  with  16.118  in  Julv  and  12.-  months 


vehicle  permits  increased  3  per  tons  of  ore  to  be  added  to  the 
cent  in  August  and  the  first  eight  original  order  of  75.000. 


pared  with  16.118  in  July  and  12,- 
562  a  year  earlier,  but  the  aggie- 


ing  dividend  cheques. 

Volume  of  new  business  is  good 


rrptcppH«r  ?pmn,r  cnsure  accuracy  by  ob-  pared  with  16.118  in  July  and  12.-  ing  dividend  cheques. 

p  hrnkpr  nr  twining  facts  and  figures  from  au-  562  a  year  earlier,  but  the  aggie-  Volume  of  new  business  k 
...  x.x  X?'*®"  “  thoritative  sources.  The  booklet  is  gate  output  for  the  eight  months  and  backloe  of  orders  laree. 

financial  institution.  available  at  all  B  of  M  branches,  was  down  to  114,590  net  tons  from  “Steel  is  now  in  .short  su 

For  the  current  stock  issue,  as  in  upon  request.  157,286  in  1949.  says  Mr.  Rahillv.  ‘‘Canadia 


months  of  this  year  over  the  same 
periods  of  1949.  Increased  entries 
were  recorded  in  all  areas  in  Aug- 


“Steel  is  now  in  .short  supplv,”  except  (Quebec  Manitoba  and 
says  Mr.  Rahilly.  “Canadian  and  <^^.® 


,  .  .  157,286  in  1949.  says  Mr.  Rahillv.  "Canadian  and  ,.  c  x- 

1949,  a  single  warrant  is  being  issu-  _ _  Production  of  steel  ingots  and  uS  mills  are  distributing  thei-  there  were  declines  in  Nova  Scotin. 

ed  covering  the  total  “rights”  held  ^  ^  t  castings  amounted  to  281.312  net  production  on  a  reduced  quota  the  Yukon  Territory, 

by  the  shareholder  and  instructions  "pts  tor  inose  wno  s^^  tons  a.s  compared  with  264,190  in  basis  The  total  number  of  entries  in 

printed  on  the  warrant  w.t,  ex-  *:%■;"  ES  ““rtun.te.v  tor  vour  compar.v.  ‘'"r'  T,  “’'i?  ■“ 

pedlte  the  sale  or  purchase  of  "g^^^^^'bro^f^anrbJ  year.  Cumulative  output  for  the  imports  of  .sieel  plate  from  Great  m  the  same  rnonth 

“rights".  For  instance,  a  share-  J  eJ"eud“vU  to  fur-  months  ending  August  was  j  Britain  have  enabled  it  to  main-  ''"f cumul.ative 

holder  possessing  a  warrant  for  ^®^  ^  metJs  whereby  2.234.526  net  tons  as  against  2,-  tain  its  production  at  a  satisfac- | 

=  sen  th  J  -3.620  ^  year^ _  tory  rate.”  _  I  ---3  ^ 

. . .  in7^Iiir^luSc?pUonr^  WASHER  OUTPIT  STOCK  YIELDS  SII.4DE1>  I  — ' 


indicate  this  in  a  special  place  al- 
loted  on  the  warrant.  The  five 
“rights”  will  be  applied  against 


EIxECTRIC  WASHER  Ol’TPT'T 

Production  of  domestic  -  t.VT<' 


STOCK  YIELDS  SlI.^DED 

The  average  yield  on  114  divi- 


1.452,423  in  the  similar  period  of 
1949. 


“rights”  will  be  applied  against  The  shareholder  may  simply  for-  j  washing  machines  in  July  declined  dend-paving*'’stoVkr  on  'The  Tor-  I  FL.4CE  HOTEL  CONTR.4CT 
the  subscription  and  the  remaining  ward  his  warrant  to  the  treasuier  to  17,719  units  from  18,705  a  year  onto  -Stock  Exchange  as  comr)il(?d  '  contract  for  general  work.-( 

two  sold  on  behalf  of  the  share-  of  the  Bell  Company,  indicating  earlier,  and  in  the  seven  months  by  Mo.ss  Lawson  A  Co  ba.sed  on  ^*’®  —  IJ^®  Macdonald 

holder  if  he  so  desires.  his  method  of  disposition;  the  order  output  fell  27  per  cent  to  148,922  prices  of  October  2  was  5  Sic’,  |  J— J  Edmonton  has  been 

“if  he  \vishes  to  purchase  three  will  then  be  turned  over  to  the  units  compared  with  202,825  in  the  down  .02  from  the  previous' week’.  —  Fo°'®  Engineering 

additional  “rights”  to  make  up  a  Royal  Trust  Company  for  comple-  period  of  1949.  Decreases  oc-  This  current  yield  compare.s  with  CJompany  of  Edmonton.  Thi.s  wa.s 
total  of  ten,  enough  for  a  subscrip-  tion.  A  nominal  fee  for  handling  curred  both  in  the  month  and  .'',.64r/  <^6  month  ago  and  e.OOG  announced  here  today  by  G.  F. 
tion  of  two  shares  of  stock,  he  may  orders  will  be  charged  by  the  trust  cumulative  period  in  electric,  gaso-  last  year.  Drummoncl,  chief  architect,  Can- 


also  indicate  this  on  the  warrant  company.  Both  the  Montreal  and  png  and  hand  models. 


Mining  stocks  declined  .16  to 


when  he  sends  it  to  the  treasury  Toronto  stock  exchanges,  appre-  Factory  stocks  at  the  end  of  July  I  6.11 9;  and  compare  with  6.4?% 
department  of  the  company.  Pro-  dating  that  this  step  has  l^en  j  ^^^g^  sharply  to  16,418  '  last  month  and  5.93%  one  year 

vision  is  made,  t(X),  on  the  warrant  taken  for  the  benefit  of  the  Bell  1  y^its  from  4,481  at  July  31,  19-19.  ago. 

should  he  wish  to  sell  all  seven  shareholders  in  general,  are  in  ac- - 


“rights.” 


cord  with  the  procedure.  It  will 


As  an  additional  service  to  also  reduce  to  a  minimum  the 
shareholders,  the  Royal  Trust  many  small  transactions  involving 
Company  has  been  appointed  to  “rights”  usually  handled  on  the 
act  as  an  agent  to  buy  or  sell  stock  exchanges. 


MARKET  AVERAGES  AND  VOLUME 


Bond  Financing  In  September  | 
Well  Up  To  Last  Year's  Total 

Toronto.  —  Public  bond  financ-  $1,236,000  of  thi.s  with  an  issue  of 
ing  in  Canada  for  the  month  of  31^%  debentures  due  September 


announced  here  today  by  G.  F. 
Drummond,  chief  architect,  Can¬ 
adian  National  Railways. 

Through  a  recent  change  in  the 
Canadian  Precious  Metals  Market¬ 
ing  Act,  palladium  articles  made 
of  that  precious  metal  must  hence¬ 
forth  carry  markings  of  the  actual 
metal  fineness.  Palladium  is  a 
by-product  of  nickel  refining  and 
is  produced  in  great  quantity  in 
Canada. 


CoTemment 

and 

Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  €o. 


Business  Established  1889 


MONTREAL 


MONTREAL  STOCK  EXCHANGE 

Sept.  ‘M  .  S'-i* 

Sept.  27  . 

Sept.  2S  .  S2.1 

Sppt.  29  .  H2.:i 

Sept.  ;to  . 

Oot.  2  .  K2.1 

Oct.  .1  .  S2.1 

Chunge  for  Wrek  —  (l.;i 

I'JjO  High  .  8«.4 

1950  1...W  .  71.5 

TORONTO  STOCK  EXCHANGE 

Ind. 

Sept.  20  27U:S2 

Sent.  27  2li!l.44 


Sept.  20  . . 

Sept.  27  . 

Sept.  28  . 

S'ept.  29  . 

Sept.  80  . 

Oct.  2  . 

Oct.  8  . 

Ohaiigo  for  Week 
10,' 0  High 
lO.'iO  Low 


■  ing  in  Canada  for  the  month  of  3Ti%  debentures  due  September  Practically  all  of  the  textiles 
j  September  1950  totalled  $70,368,-  1st  1951-70.  Thirty-one  Quebec  '  «sed  by  Canada's  armed  service.s 

Volnint  618  compared  with  $74,098,836  for  and  Maritime  municipal  issues  !  are  made  by  Canadians  in  Cana- 

■maM  Ih®  same  month  last  year,  accord-  totalled  $5,160,000.  Twenty  West-  |  <J>an  plants. 

4:i5,5()ii  ing  to  figure.s  compiled  by  Wo(xi,  ern  inunlcipalitie.s  sold  issue.s  total-  I  — — —  . ■ ■ . - 

40", 292  Gundy  &  Co.  Ltd.  Total  bond  fin-  ling  its. 136,500.  including  $4,000,- | 

402,2;ii  ancing  for  the  first  nine  months  000  City  of  Vancouver  3  '4  cf,  de-  :  ^ 

..77  .$1,334,550,664  bentures  due  September  1st  1970  | 

.  compared  with  $583,571,009  in  the  .sold  in  the  United  States  and  $2.- 

.sam6  period  of  1949.  The  differ-  160,000  3%  and  3ii%  debenture.s  r""“^  |■k 

ence  in  these  amounts  is  largely  due  September  15th  1951-80  sold  vW 

Volum.  accounted  for  by  the  government  by  the  Edmonton,  Alberta  School 

I'fioomm  of  Canada  refunding  loan  totalling  District  No.  7.  Asprineipals,W0offer; 

i"--’ol!o  '’"‘‘J  earlier  Con)oration  bond  issues  in  Sep-  1 

this  year.  leiiiber  totalled  S17.200.000.  brinsr- 


VICTORIA  NEWYORK  LONOON.CNH. 


NEW  YORK  .STOCK  EXCHANGE  <I)ow-Jore») 

INDUSTRIALS 


Sept.  2li  . 

Sept.  27  . 

Sept  28  . 

Sept.  29  . 

Sept.  89  . 

Oct.  2  . 

Oct.  8  . 

Chunge  for  Week 

]9.*>a  High  . 

19.'i0  7iOW  . 


»<so,uuu,uuo  wnicn  was  soio  earner  Con)oration  bond  issues  in  Sep-  1 
this  year.  leiiiber  totalled  $17,200,000,  bring- 

Provincial  and  provincial  guar-  ing  the  cumulative  total  for  the 
anteed  public  bond  financing  in  first  nine  months  of  thi.s  year  to  I 
September  of  tliis  year  totalled  $278,815,300.  well  above  the  aggee-  ! 
$51,262,000.  I.ssues  in  this  cate-  gate  of  $205,304,000  at  tlie  end  of  ; 
gory  included  $50,000,000  Province  September  last  year.  The  total  | 
of  Ontario  3‘’4  debentures  due  Oc-  corporation  bond  linancing  in  1950  j 
tober  15th,  1977,  $1,250,000  prov-  includes  $30,482,450  for  refunding  | 


ince  of  Prince  Edward  Island  J9< 
debentures  due  October  1st  1965, 


purpo.ses  compared  witli  only  $1,- 
.588,615  for  refunding  in  the  first 


Tot.  Vol.  London  S.E,  ‘  000,000. 


and  one  small  municipal  is.sue  nine  months  of  1949. 
guaranteed  by  the  Province  of  The  bulk  of  tlie  corporation  bond  ! 
I  British  Columbia.  Provincial  and  financing  in  September  1950  vta.s  | 
provincial  guaranteed  issue.s  in  accounted  for  by  three  issue.s.  1 
September  of  1949  totalled  $64.-  These  were  $6,000,000  Dominion  1 


Coal  Company  .Ltd.,  3Vs%  first 


Nrpl.  26  . 

Sept.  27  . 

Sept.  2K  . 

Sept  29  . 

.Vepl.  .10  . 

Oft.  2  . 

(K-i.  ;i  . . 

UhaiiRe  for  Week 

1950  HiKh  . 

1950  IxOW  . . 


Municipal  financing  in  Septem-  mortgage  serial  bonds  due  October 
ber  featured  an  unusually  large  1st  1951-62,  5.000,000  Industrial 
number  of  issues,  of  which  three  Acceptance  Corporation  Ltd.  2  *4  % 
were  of  considerable  size.  Twenty-  .secured  notes  due  March  Ist  1953, 
one  Ontario  municipalities  borrow-  and  $4,000,000  Argus  Corporation  j 
ed  a  total  of  $5,810,118,  the  City  Limited  3  >4%  secured  notes  due  | 
of  Fort  William  accounting  for  September  15th  1957. 


As  prindpals,  w  offer; 

Province  of 
Prince  Edward  Island 

3%  Sinking  Fund  Debentures 
due  October  1,  1965 

(Nan-<allabl*) 

Price:  100  and  accrued  interest 
to  yield  3% 

Descriptive  circular  on  request. 

M<LEOD,YOUNG,WilR  &  COMPAHY 

IIMITED 

50  King  Street  West  276  St.  James  Street  Wost 

Toronto  Montreal 

T*l«plien*:  Elgin  0161  Tnlcphon*:  Hoi  jo«ir  4261 

OHicat:  Torofilo,  HomlHaiig  L«iid«fv  Otfawo,  Winnipag,  Menlra«lg  Maw  York 
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NewBody  Formed  Corermg  The 

To  Push  Sale  Of  |nsURAI 

Western  Coal  Alberfa**  Exoarlen 


Covering  The 

INSURANCE  FIELD 


Larger  Market-  in 

Ontario  Objective  of  .  insurance  editor  I  Manitoba  safety  Division.  This 

Vrestern  Ooal  redera-  I  ,  .  ,  .i  ,  .  .  ,  I  decrease  is  encouraging  In  view  of 

tion  of  Canada  Alberta  is  a  prime  example  of  the  fact  that  a  government  the  10%  Increase  in  the  number  of 

-  cannot  sell  life  insurance  below  cost  and  make  any  money  at  it.  Manitoba  roads,  he  states. 

Calgary — Announcement  is  made  Alberta  also  is  a  prime  example  of  the  fact  that  life  insurance  alarming  rise,  however,  is  re- 

sre  of  formation  of  an  organiza-  I  cannot  be  sold  over  the  counter,  ported  in  the  number  of  Injury- 


Alberta's  Experience  Shows  Government  Can¬ 
not  Sell  Life  Insurance  Over  the  Counter  or 
Below  Cost 


IPaok  Manitobo  Month  fewer  acciden^  than  those  yf,  insuronco  Soles 

Fof  Traffic  AeeMmts  <»  Ausust  $105  MiNion 

-  when  these  driver-students  are  in- 

Wnnipeg.  —  Manitoba’s  traffic  volved  in  an  accident,  the  severity  Toronto.  —  New  ordinary  lif( 
toll  dropped  from  20  fatalities  in  of  it  is  less  than  in  accidents  in-  insurance  protection  put  in  forc< 
.  .  .  ..  .  .  .  e«..rr.oi  by  Canadians  in  the  50-odd  British 

July  of  this  year  to  seven  in  Aug-  without  foimal  Canadian  llf< 

lief  a/.r>/ii..Hniy  fn  fhe  mnnflilir  oiii-n.  training.  _ _ _ _ 


July  of  this  year  to  seven  in  Aug¬ 
ust,  according  to  the  monthly  sum¬ 
mary  of  traffic  accidents  prepared 


Lif*  Insuranes  Saiss  circle  of  women’s  life  un-  McOahey,  Toronto  and  Mrs.  M.  1. 

biTV  tlerwriiing  activities  with  five  Stevenson.  Edmonton,  each  have 

I  In  August  $105  Million  qualifying  for  the  women’s  Quart-  three  consecutive  qualifications 

-  er  Million  Dollar  Round  T.able.  Mrs.  and  this  year  became  life  and 

Toronto.  —  New  ordinary  life  winnifred  Pickering,  Toronto,  who  qualifying  members.  Mrs.  B.  C.  L. 
insurance  protection  put  in  force  },as  earned  this  distinction  in  each  Brown,  Calgary  and  Miss  Lurlenc 
by  Canadians  in  the  50-odd  British,  of  fhe  past  five  years  is  a  life  and  S.  Greene,  Portland,  Oregon  are 
United  States  and  Canadian  life  qualifying  member.  Miss  Phyllis  qualifying  members. 


„  ^  ...  .  .  j  .  insurance  companies  operating  in 

In  Canada,  it  is  pointed  out,  amounted  to  about  $105,- 


by  R.  B.  Baillie,  Director  of  the  i'^**'^*  schools  are  providing  drtv^r  ooq  qqo  during  August,  the  Can- 
Manitoba  Safety  Division.  This  I”  Briw  ^dian  Life  Insurance  Officers  As- 


training  courses  -  eleven  in  Brit-  adi;n  Life  Insurance  Officers  As- 
ish  Columbia  and  one  in  Ontario.  gociation  reports. 

’The  total,  compiled  by  the  Life 
NEW  OEN’L  ACCIDENT  HEAD  ma^^ance  Agency  M^agement 

Association,  does  not  include  re- 
Toronto.  John  Maitland  Mac-  yivals,  increases,  dividend  addi- 


Oalgary — Announcement  is  made  I  Alberta  also  is  a  prime  example  of  the  fact  that  life  insurance  alarming  rise,  however,  is  re-  t  u  vr  j  «  Association,  does  not  include  re- 

here  of  formation  of  an  organiza-  I  cannot  be  sold  over  the  counter.  ported  in  the  number  of  injury-  ~  vivals,  increases,  dividend  addi¬ 
tion  for  purpose  of  publicizing  m  a  brief  summary  of  Alberta’s  experiences  along  this  line,  the  SenS'aog  SJTfiVm  of  Stlonid^^^^^  ‘•^"^“rance  acquired  and 

Alberta  and  British  Columbia  coal,  L  »  tt  j  *  /-.  j  i  dents,  328  persons  were  injured  —  ixw  iirm  oi  Macuonaia  ana  Mac  pension  bonds  without  in.surance. 

With  the  particular  objective  of  en-  Underu-r.ters  Association  of  Canada  reveals  why  the  program  the  greatest  number  of  traffic  ac  intosh  has  been  appointed  presi-  ^he  association  also  announced 
eouraging  an  increased  demand  in  ,  failure.  cident  injuries  ever  recorded  for  a  dent  of  the  General  Accident  As-  that  new  industrial  life  insurance 

the  Ontario  market.  “The  business  was  conducted  —  producting  a  satisfactory  sinf^e  month  in  Manitoba.  In  cash  surance  Company  of  Canada  and  force  during  August  was 

nrffnniTntinn  has!  hppn  narred  '  largely  Upon  an  over  the  counter  volume  of  business  without  a  first  values,  Manitobans  paid  $308,200  Scottish  Canadian  Assurance  Cor-  than  $12,000,000,  and  new 

•  Wafltom  Cnal  Federation  of  !  With  direct  sales  comprising  agency  system.”  in  August  for  traffic  accidents,  poratlon,  in  succession  to  Thos.  H.  group  contracts  more  than  $10,- 

rnada  and  its  formation  is  an-  I  ^  large  proportion  of  the  new  busl-  Alberta  enacted  legislation  in  bringing  the  estimated  loss  for  the  Hall  who  retires  after  42  years  of  qqO.OOO. 


Your  Sixteentli  of  the  World 


the  Western  Coal  Federation  of 
Canada  and  its  formation  is  an¬ 
nounced  by  W,  C.  WTiittaker,  sec¬ 
retary-treasurer  and  commis.sior.cr 


Alberta  enacted  legislation  in  bringing  the  estimated  loss  for  the  Hall  who  retires  after  42  years  of  qOO.OOO, 


ness,”  the  LUAC  points  out.  ‘‘the  1939  establishing  the  Alberta  Gov-  first  eight  months  of  1950  to  $1, 
balance  being  submitted  by  general  emment  Insurance  Office  with  958,000.  , 


unbroken  service  in  the  companies.  ordinary  life  figures  by  prov- 


Mr.  Macintosh  is  one  of  the  vice-  inces  follows: 


of  the  Western  Canada  Bituminous  I  agents  receiving  a  maximum  first-  power  to  engage  in  the  fire  in.our-  The  bulletin  stresses  the  urgent  presidents  of  Chartered  Tnist 
Coal  Onerators’  Association-  V  A  i  year  commission  of  25^?-.  ’The  fact  ance  business.  Two  years  later  need  for  proper  training  of  youth-  Company,  a  director  of  the  Globe 
Cooney  executive  secretarv  of  the  i  fl^^t  only  $3,000,000  of  business  the  office  was  authorized  to  estab-  fnl  drivers.  -Traffic  safety  au-  Printing  Company  Limited,  sec- 


Domest’lc  Coal  Operators’  Associa-  I  ®ol<l  ^  Hf®  branch  and  it  began  thoritles  estimate  that  young  driv-  retary-treasurer  of  McLeod  Cock- 

tion  of  Western  Canada-  and  An-  years  of  operation  show.s  the  im-  underwriting  in  the  life  field  in  j  ers  who  have  completed  a  well-  shutt  Gold  Mines  Limited,  as  well 

rus  J  Morrison  secretarv-treasur-  possibility  of  even  a  government  1942,  Operations  were  liisconti-  j  conducted  and  supervised  course  in  as  being  on  the  boards  of  numer- 

M  of  District  IS,  United  Mine  o^^*®®  —  offering  attractively  'ow  nued  on  March  31,  1948,  when  all  |  driver  education  have  40  to  60  per  ous  other  organizations. 

Workers  of  America.  premium  rates  and  .an  ab.solute  its  assets  and  liabilities  were  taken  I  - 


Aims  of  the  federation  are  to  ;  government  guarantee  of  all  poii-  over  by  a  new  company. 

make  known  the  role  of  Western  Ontario  are  however  threatened  company  offered  four  types 

coal  in  the  Canadian  economy:  announced  intention  of  the  PoHcies-  all  written  on  the  non- 

>ublicize  the  immediate  value  of  ^kilways  to  boost  the  present  Participating  plan,  namely  ordi- 
coal  as  Canada’s  greatest  fuel  re-  jg  4o.a.ton  freight  rate  bv  $2.35  ^O-pay  life-  five-year 

source  and  its  potential  value  for  ,  ^  ^,y  ^  further  $2.35  **- 


the  future:  research  into  improved  jater  made  in  its  policies  for 

methods  of  production,  transports-  announcement  draws  atten-  j  Pobey  loans  at  a  rate  not  to  exceed 

tion  and  use;  continuation  of  tne  ^  statement  issued  recentlv 

special  rate  for  transportation  past  j^om  a  conference  of  provincial  * 

the  head  of  the  Great  Lakes.  j  ministers  in  Victoria  \vh*ch  Pointing  out  that  the  Insurance 

Competition  From  Other  Fields  j  said  that  increased  freight  rates  "as  sold  below  cost,  the  LUAC  re- 
At  present,  it  is  pointed  out.  |  on  Western  coal  shipped  to  Ontario  ports  that  the  government  com- 
600.000  tons  of  Western  coal  are  !  “would  place  the  industry  in  Jeop-  pany  did  not  pay  premium  taxes 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Alberta 

British  Columbia 

Manitoba 

New  Brunswick 

Ne-wfoundland 

Nova  Scotia 

Ontario 

Prince  Ed.  Island 
Quebec 

Saskatchewan 


$  8,591,000 
10.591,000 
6.234,000 
2.207,000 
745,000 
3,194,000 
4,3,600,000 
303,000 
26.491,000 
3,813,000 

$105,200,000 


consumed  annuallv  in  Ontario.  I  ardy."  ’The  ministers  recommend-  as  do  the  established  companies 


Canada  Life  Representation 
In  Big  Produetion  Croups 

The  Canada  Life  was  well  repre¬ 
sented  in  the  membership  of  the 
Million  Dollar  Round  Table  which 
held  its  annual  meeting  in  Atlantic 
City,  ’The  Canada  Life  represent¬ 
atives  associated  with  this  select 
group  are:  life  and  qualifying 
members,  Eric  W.  Baker,  Merton 


It  if  dittcult  to  gtBfp  Um  fig»iJic«M«  el  eaemDuf  ttgufee  .  .  • 
I)m  Und  AIM  ol  CeaedA,  lor  ABAaple.  Your  eeuBiry  rtprAiAAlB  • 
SittoAuth  et  iIm  TOTAL  Uud  ArtA  el  ^  globe  •  •  #  e  rieb  Aed 

importAAl  uxtoAnlb. 

lAsd  aIoao  it  Aot  wAAltb.  But  lArtilo  Ued  ol  groAt  rttoureof  ia 
lb#  htndt  el  ar  onorgoHe  pAopt#  car  predue#  wAAlth  ia  AtAggeriag 
fAse,  Tbit  it  the  tiory  ol  CARAdUa  Agncultuf#  ...  a  rieb 
lead  .  .  AR  eaergAtie  people  .  .  ■  uadtr  A  teuad  eyttem  oi 

gOVArtUDARt. 

At  CtRAdA't  lAtgetl  prirntry  produeer  Agricttlture  l#Adt  tbe 
WAV  TheUtotlD  B  S  hgurei  AVAilAbl#  shows  Ihtt  tbe  net  ineomA 
#(  fann  operAtert  ia  194B  was  ihe  gigAntic  sum  ol  12,756,125,000.00. 
In  1947  Ceneda  rankod  fourth  as  a  world  producer  ol  wbeaf.  Tbit 
it  A  proud  Acbltvament  for  a  aatioa  o!  to  lew  people  ...  an 
Acbievomeat  that  lurther  prevet  the  greataett  of  o«r  country,  and 
tpaakt  well  for  our  luturo. 

Thii  large  and  rapid  developmeel— 'like  to  many  other  atpeds 
aI  our  economy— hat  beta  node  pottible  by  lailh  ia  a  country  and 
A  people  Money,  advice  and  understanding  has  mado  the  read 
easier,  and  the  achievement  possible  We  at  Osier.  Hatunend  A 
Nanton  are  proud  to  look  back  over  mere  than  66  years  orservic# 
le  Canadians.  Our  belief  in,  Canada  and  its  people  has  been 
Vindicated  tvith  each  patting  year,  end  we  knew  that  Canada  new 
tlands  en  the  brink  el  its  real  graatnesa  The  hitur#  it  bright  witb 
promise  for  those  who  are  free  and  courageous 


# 

it  k 

(#> 0  ^5.-  A 


compared  w-ith  20.000.000  tons  of  j  ed  that  the  whole  Canadian  fuel  and  societies.  The  rates  charged  |  mortgage  so  that  my  wife  would  i  therefore,  is  the  basis  for  calcula-  Durant,  Sol  Eisen,  Ralph  E. 

United  States  coal.  i  situation  be  the  subject  of  careful  (in  1944)  on  the  ordinary  life  plan  get  our  house  free  and  clear.  My  tion.  Foster,  C.  C.  Peck,  all  of  Toronto, 

Announcement  stresses  fact  that  j  study  in  view  of  the  critical  inter-  and  20-day  life  are  showm  in  the  other  insurance  would  be  all  used  Accountants  use  the  same  pro-  and  Paul  H.  Dunnavan.  C.L.U., 

®il,  gas  and  other  fuels  have  oc-  |  national  outlook.  j  following  schedule  at  a  represent-  up  for  this  one  purpose  alone.  cedure  when  in  financial  state-  Minneapolis;  life  members,  K.  G. 

casioned  a  drop  in  coal  consump-  j  Ten  thousand  persons,  it  is  stat-  ative  group  of  ages,  together  with  jifg  insurance  salesman  called  nients  amounts  in  fractions  of  a  Brown,  C.L.U.,  Hamilton,  and  Dun- 


and  20-day  life  are  showm  in  the  other  insurance  would  be  all  used 
following  schedule  at  a  represent-  up  for  this  one  purpose  alone. 


casioned  a  drop  in  coal  consump-  j  Ten  thousand  persons,  it  is  stat-  ative  group  of  ages,  together  with  jifg  insurance  salesman  called  nients  amounts  in  fractions  of  a  Brown,  C.L.U.,  Hamilton,  and  Dun- 
tion  in  Alberta  and  British  Colum-  j  ed.  are  directly  employed  by  the  the  corresponding  non-par  rate.s  of  a  plan,  but  my  wife  ®®nt  are  projected  to  the  closest  can  S.  Robinson,  New  York  City; 

bia,  and  hope  is  expressed  that  the  j  W’estem  coal  industr>',  while  75,-  a  medium-sized  Canadian  com-  ^vould  not  hear  of  it  and  became  so  ®®nt.  qualifying  member.  I.  Asplcr, 


decrease  will  be  more  than  com- 1  000.  including  families,  are  depend-  pany: 

pensated  for  by  increased  ship-  !  ent  upon  it,  for  their  livelihood.  |  Government  Office  rates 
ments  to  the  east.  The  new  federation  will  have  of-  |  age  at 

Plans  to  increase  shipments  to  j  fices  in  Calgary  and  Ottawa. 


Ord.  Life  20-pay  Life 


w'ould  not  hear  of  it  and  became  so  ®®nt.  qualifying  member.  I.  Asplcr.  j 

angry  that  he  had  to  leave.  What  Now,  as  far  as  co-called  '-profit”  Montreal.  1 

arguments  would  you  use  to  concerned  you  are  referred  to  Mr.  Dunnavan  who  was  13  con-  | 

change  her  attitude?” D.S.H.  column  published  May  5th,  secutive  qualifications  w'ith  this  j 

_  1950,  which  demonstrates  that  you  select  group  was  Chairman  of  the 

,  T  J  .  ,  &®^  back  anyway.  It  comes  M.D.R.T.  in  1948. 

o" •  I  don  t  know  any-  from  your  partial  ownership  in  the  ’The  Women  s  Division  of  the 
mg  about  your  wife  or  what  is  company  through  the  policies  you  Canadian  Life  also  ha.s  a  good  rc- 


•  UAL  ESTATE 


causing  her  to  object  to  your  ef- 


Osier,  HamAibs-Nanion 

MANTON  StmOIMS  ■SSMCHES  WIMKIStO 


presentation  of  its  members  in 


Established  company  rates 

However,  two  things  I  would  try 

15 

$12.40 

$19.30 

to  avoid;  getting  into  an  argument 

25 

15.80 

23.75 

or  discussing  any  life  insurance 

35 

‘21. .55 

30.30 

figures,  plans  and  technicalities. 

45 

31.35 

39.90 

Life  insurance  salesmen  encount¬ 

55 

48.85 

55.55 

er  situations  similar  to  the  one 

In  its  analysis,  the  LUAC  draw-s  you  describe  fairly  frequently, 
attention  to  the  fact  that  the  gov-  ’They  are  caused  partly,  I  believe, 
emment  has  admitted  that  the  |  by  feminine  distrust  of  the  neces- 
I  Government  Insurance  Office  pull-  i  gary  legal  and  mathematical  com- 
I  ed  a  boner  following  this  system.  |  piexities  of  a  life  insurance  con- 
I  It  has  been  admitted  by  the  p*-o-  |  tract  combined  with  a  desire  to 
j  vincial  auditor  that  ‘‘the  premium  j  avoid  thinking  of  unpleas.ant  even-  I 
!  rates  in  force  as  at  December  31.  j  tualities. 

i  1947.  would  not  appear  to  be  suffi-  i  Another  sale.sman  told  mp  hft’W  a 


cient  to  make  the  contracts  self- 
;  supporting.” 

¥  *  >(■ 


Another  salesman  told  me  how  a 
prospect  of  his  got  the  enthusiastic 
co-operation  of  his  wife.  He  took 
some  light,  butcher  and  grocery 


. . .  because  of  confidence  in 

CANADA  LIFE! 


••Leaves,”  mused  Jim,  “remind  me  of  money. 
You  think  you  have  a  hit  piled  up,  and  .  .  • 
V’hoosh ! , . .  gone  with  the  wind  !” 

“Oh,  I  don’t  know,”  said  Eddie,  “I  fig- 
lire  there’s  three  angles  to  successful  saving. 
First,  tuck  it  away  where  it’s  available  for 
real  emergencies,  but  not  just  lying  ready  to 
spend  at  the  .'slightest  whim.  Second,  force 
yourself  to  save  regularly,  and  third,  and 
most  important,  invest  where  yon  have 
confidence.'’ 

‘’Insurance.'’  he  continued,  “is  the  logi¬ 
cal  answer.  And  for  my  money,  Canada  Life 
is  the  Company.” 

by  Canada  Life?” 

“Confidence,”  replied  Eddie.  “You  can’t 
beat  'em.  They  have  a  reputation  for  sound 
financing  that's  been  growing  for  102 


I  W’ilfrid  L.  Esson,  of  Toronto,  has  j  receipts  from  the  kitchen  file  and 
I  been  appointed  chief  agent  in  Can-  I  clipped  them  separately  to  three 
!  ada  for  the  Canadian  Commerce  ;  ijfg  insurance  policies  he  owmed.  He  | 
Insurance  Co.  This  company  has  then  discussed  his  plans  with  her.  i 
just  been  registered  by  the  federal  pointing  out  that  when  they  reach-  i 
department  of  insurance  to  trans-  j  ed  retirement,  these  would  be  the  i 
act  the  following  line.s:  fire,  auto-  j  accounts  that  the  money  from  the  ' 
I  mobile,  personal  property,  civil  ,  policies  would  pay.  He  further  ex-  j 
commotion,  earthquake,  falling  air-  plained  that  should  he  not  live  to  ! 
craft,  impact  by  vehicles,  limited  ;  retirement  these  policies  would  pay  j 
hail,  explosion,  .sprinkler  leakage.  ;  the  same  bills  for  her  and  the  chil-  I 
weather  damage,  weather  and  ;  dren.  j 

windstorm.  |  q-bg  next  step  was  to  clip  the  in-  I 

^  *  I  surance  salesman’s  proposal  to  the 

The  London  and  Edinburgh  In-  previous  month's  mortgage  ac- 
surance  Co.  has  been  licensed  in  .  count.  It  was  pointed  out  that  the 
Canada  for  personal  accident  and  :  deposit  premium  for  the  mortgage 
.sickness  insurance.  i  policy  was  only  equivalent  to  a  l^r 

¥  ¥  ¥  increase  in  the  mortgage  interest 

The  Empire  Life  has  appointed  I  rate.  On  the  other  hand  it  meant 
Albert  E.  Scharfe  branch  manager  1  that  even  if  the  father  did  not  live 


Charter  Oil  Company  Limited 

(Incorporated  under  tbe  lawi  of  the  Province  of  British  Columbia) 

S%  ConvArtfble  Sinking  Fund  DebAUtiirABy  SaHab  ••A** 

To  be  dated  October  1,  1950  To  mature  October  1,  1962 

ConTerriMi  PrlTilega 

These  Debentures  are  convertible  at  the  option  of  the  holder  at  varying  prices  up  to  the 
close  of  business  October  1,  1955. 

Stoek  Purchase  Warrants 

These  Debentures  carry  bearer  warrants  entitling  the  holder  to  purchase  Common  Shares 
from  the  Company  on  or  before  October  1,  1955. 

Trustee:  The  Canada  Trust  Company,  Vancouver 


New  Issue 


.sickness  insurance. 

¥  ¥ 


Lincoln  and  Welland  counties. 

¥  ¥  ¥ 

C.  R.  B.  Lloyd  hats  been  ap¬ 
pointed  treasurer  and  superinterid- 


to  pay  off  the  mortgage,  the  house 
would  stay  with  the  family  as  their 
home.  At  retirement  the  cash 
values  could  be  used  for  taxes. 


ent  of  mortgages  investments  of  :  This  man’s  wife  now  feels  proud 
the  (Confederation  Ufe  which  he  i  of  what  her  husband  ha.s  done  for 
has  served  since  1914.  ;  them. 

^  .’t,  .  ,  '  return  to  your  case  —  wny 

The  Mutual  Life  of  Canada  has  1  o  a _ t 


,  T  ,  T.  .  ,  return  to  your  case  —  wny 

The  Mutual  Life  of  Canada  has  ^ 

named  J.  J  D.  Brun^  C.L.U.  important  about  your 

supervisor  of  public  relations  and  ^o  your  wife?  It  will  then 

.sales  prom^ion. _ _  illustrate  how  the 

security  provided  by  the  contract 
;  Nickel  Exhibit  At  you  want  to  buy,  will  make  sure  ] 

Metals  Exposition  i  '^®®P  ‘®  valuable  j 

~  '  to  her.  i 

"I  notice  that  in  a  life  in.surance 


International  Nickel 


;  Company,  Inc.,  will  be  repie.sent-  policy,  you  are  considered  a  year, 

I  ed  by  two  t-epa.ate  exhibil.s  .at  the  oldder  and  pay  a  higher  rate  six  I 

forthcoming  National  Metal.s  Con-  months  before  your  actual  biith-  | 
jgress  and  Exposition,  to  be  held  |  'lay.  It  would  seem  that  over  j 

October  2.3-27,  at  the  Interna-  |  many  Ihou.sand.s  of  policies,  this  ; 

i  tional  Amphitheater,  Chicago.  II-  would  be  a  good  source  of  profit  ' 

I  linois.  The  company's  nickel  sales  Why  ia  it  allowed  to  go  on?” — 

department  will  occupy  Booth  .  I.A.G. 

1107,  and  Inco  nickel  alloys  de-  |  - 

partment.  Booth  1120.  ^  The  time  chosen  for  insurance 

The  display  of  the  nickel  sales  ;  age  changes  has  been  done  So  only 

department  will  feature  the  pro-  |  a  standard  for  mathematical 
I  perties  and  uses  of  such  nickel  al-  ;  convenience.  The  period  you  men- 
I  loys  as  stainlc.ss  steels,  engineer-  ,  vy  Canadian  and  Unit- 


periies  ana  uses  01  suen  nicKci  ai-  1  convenience.  The  period  you  men- 
loys  as  stainlc.ss  steels,  engineer-  ,  used  by  Canadian  and  Unit¬ 

ing  alloy  .stccKs.  engineering  ca.st  j  ed  states  companies.  British  corn- 
irons,  Ni-Hard,  Ni-ResLst,  nickel  1  panics,  however,  luse  vour  age.  next 
bronze,  nickel  silver  and  cupro-  I  birthday  for  calculating  purpo.scs. 
nickel.  Also  shown  will  be  plating,  '  ‘ 


years !” 


fcrro-nickcl  alloys  and  heat  and 
corro.sion-resistance  application.®. 


As  you  know,  life  insurance  mor¬ 
tality  table.®  are  obtained  through 


600,000  Shores 

Cl>«irter  (HI  Company  Limited 

(Incorporated  under  the  laws  of  the  Province  of  British  Columbia) 

Common  Shares 

(Ne  Par  Valm] 

Transfer  Agent  and  Registrar 

The  Canada  Trust  Company  -  Toronto  and  Vancouver 
‘The  Toronto  General  Trusts  Corporation  -  Calgary 


Capitalization 

(Upon  completion  of  proposed  financing) 

Authorized  Issued 

Debentures . $1,000,000 

Convertible  Sinking  Fund  Debentures  Series  "A” . $600,000 

Common  Shares,  No  Par  Value . 2.000,000  shares  995,002  shares 

The  Company  has  made  application  to  list  these  Common  Shares 
on  The  Toronto  Stock  Exchange. 

We,  as  principals,  offer  these  5%  Convertible  Sinking  Fund  Debentures,  Series  "A”  and 
these  Common  Shares,  if,  as  and  when  issued  and  received  by  us  subject  to  prior  sale  and 
change  in  price  and  subject  to  the  approval  of  Counsel,  Messrs.  Farris,  Stultz,  Bull  and 
Farris,  Vancouver. 

A  prospectus  will  be  furnished  upon  request. 

Off Aring  PrioAt 

DebantorM  •  Prtca  •  100  and  aaemod  intaraat 
Conunan  Sharaa  •  Priea  •  $1*00  gar  shara 

It  is  ejtpected  that  Debentures  in  intenm  form  or  trustee's  interim  receipts  and  Common  Shares  in  th# 
form  of  interim  certificates  will  be  available  for  delivery  on  or  about  October  10th,  1950. 


In  keeping  with  the  expo.sition's  '<®®Pin^  »  'ecoid  —  with  govem- 
theme,  “High  Production,”  the  ex-  !  assistance  -  of  the  number 

hlbits  will  show  how  nickel-con-  |  People  who  die  each  year  to- 
taining  materials  aid  production  '  S^e^her  with  their  ages.  They  are 
in  practically  every  indu.stry  '  e.s.sentially.  therefore,  tables  ba.sed 
throughout  the  United  States.  averages. 

-Member.s  of  the  company'.s  de-  I  Since  there  i.s  a  variation  in  tlie 


_  ,  _  praclicaliv  every  indu.stry 

uri it pr  tomorrows  throughout  the  united  States. 

y.  .  |.Member.s  of  the  companv's  de-  I  Since  there  i.s  a  variation  in  tlie 

or  you  and  yours  •  veiopment  and  re.search  divi.sion,  '  number  of  dealti.s  by  aga  — that  i.s, 

j  including  welding  specialists,  will  I  each  year  —  it  follow.s  that  there 


^Canada  Life 


be  pre.sent  to  answer  technical  in-  j  mu.sl  be  a  .smaller  variation  each 
qulries.  '  month.  A  Inie  mortality  table 

-  - .  would  mean  that  your  rate  would 

NEW  SI'DBI''KY  MANAGER  go  up  each  month.  This  is  too  cuni- 


Bankers  bond  corporation 

Limitro 

6.  E.  LESLIE  H  CO. 

Haoar  investments  ltd. 

Boss  WHITTALL  LIMITED 


i44u/v/ice 


Toronto. — North  American  Life  bersome  for  practical  use.  so  the 
announces  the  appointme.il  of  Ed-  I  year  i.s  maintainid  as  the  minimum 
ward  L.  Archer.  M.A..  .as  branch  !  unit.  The  six  month  period  has 
manager  at  Sudbury,  Ontario.  He  been  chosen  as  the  mean  which 
succeed.®  .1.  O.  Skilling.  C  l,. U.,  u  ho  give.®  the  close.®!  average  of  the 
will  devote  his  full  time  to  sale.®  '  increa.sed  number  of  death.®  that! 
and  services.  take  place  during  the  year.  It, 


OKANAGAN  INVESTMENTS  LTD. 

SCOTIA  BONO  COMPANY,  LTD. 


LAUDER  MERCER  U  COMPANY  LTD. 

PEMBERTON  &  SON  VANCOUVER 

LiMiTao 

SAMIS  tf  CO.  Ltd. 

LAMPMAN,  LAIDLAW  SECURITIES 

Lihotro 

RINGLAND,  MEREDITH  &  COMPANY 

Limitrd 


August  Exports 
Show  Increase 
Despite  Strike 

Gain  For  Month  Was 
Fourth  in  Succession  — 
Total  tor  Eight  Months 
Ahead 

Ottawa  —  Exports  from  Canada 
In  August  were  slightly  ahead  of 
those  for  corresponding  period  of 
last  year.  This  marked  the  fourth 
consecutive  monthly  gain  in  ex¬ 
ports  and  the  fifth  in  the  first  8 
months  of  this  year  and  was  par¬ 
ticularly  impressive  in  light  of  the 
railway  strike  during  the  month. 

Exports  in  August  totalled 
J257, 100,000  as  compared  with 
$251,700,000  in  August,  1949.  For 
the  first  eight  months  this  year 
the  aggregate  value  was  $1,941,- 
400,000  as  against  $1,917,600,000 
in  the  same  period  last  year. 

Exports  to  the  United  States  in 
the  month  were  valued  at  $167,- 
148,000,  up  nearly  45  per  cent 
from  last  year’s  corresponding  to¬ 
tal  of  $115,353,000.  The  total  va¬ 
lue  for  the  eight  months  amount¬ 
ed  to  $1,240,292,000  as  against 
$910,604,000  a  year  earlier,  an  in¬ 
crease  of  over  36  per  cent.  Only 
a  minor  part  of  this  increase  is 
accounted  for  by  the  higher  value 
of  United  States  dollars,  in  effect 
since  September  18  last  year.  Ex¬ 
ports  to  the  United  States  ac¬ 
counted  for  65  per  cent  of  the  to¬ 
tal  to  all  countries  in  the  month 
as  against  45.8  per  cent  a  year 
earlier,  the  eight-month  proportion 
standing  at  64  per  cent  as  against 
47.5. 

There  were  gains  in  exports  to 
the  United  States  in  all  main  com¬ 
modity  groups  in  August,  largest 
Increases  being  shown  in  animals 
and  animal  products,  wood,  wood 
products  and  paper,  and  non-fer¬ 
rous  metals  and  products.  The 
animals  group  rose  to  $22,966,000 
from  $13,668,000,  wood,  wood 
products  and  paper  to  $88,718,000 
from  $61,021,000,  and  non-ferrous 
metals  and  products  to  $21,644,000 
from  $16,132,000. 

Drop  in  Exports  to  U.K. 
Exports  to  the  United  Kingdom 
were  down  over  30  per  cent  both 
in  August  and  the  eight-month 
period.  The  August  value  was 
$42,544,000  compared  with  $62,- 
882,000,  and  that  for  the  cumula¬ 
tive  period  was  $313,629,000  com¬ 
pared  with  $469,041,000.  Seven  of 
the  nine  main  commodity  groups 
were  lower  in  both  periods,  the  ex¬ 
ceptions  being  non-metallic  mi¬ 
nerals  and  chemicals.  Agricultural 
products  fell  in  value  to  $16,179,- 
000  from  $23,975,000,  and  non- 
ferrous  metals  to  $13,836,000  from 
$14,373,000. 

Exports  to  other  Commonwealth 
countries  fell  in  the  month  to  $10,- 
800,000  —  the  lowest  level  in 
years  —  from  $24,800,000,  and  in 
the  eight-month  period  declined  to 
$121,900,000  from  $222,800,000. 
Shipments  to  the  Union  of  South 
Africa  were  down  in  August  to 
$1,633,000  from  $8,765,000,  India 
to  $2,774,000  from  $3,598,000  Aus¬ 
tralia  to  $1,713,000  from  $2,986,- 
000,  and  New  Zealand  to  $708,000 
from  $860,000. 

Shipments  to  Latin  American 
countries  in  August  were  valued 
at  $13,841,000  as  against  $13,345,- 
000  a  year  earlier,  and  in  the  eight 
months  totalled  $85,275,000  as 
against  $83,644,000.  Exports  were 
higher  in  the  month  to  Brazil, 
Cuba,  Mexico,  and  Panama,  but 
lower  to  Peru  and  Venezuela. 

Shipments  to  European  coun¬ 
tries  were  moderately  lower  in 
August  at  $16,427,000  as  compar¬ 
ed  with  $17,818,000,  and  were 
down  in  the  cumulative  period  to 
$112,385,000  from  $154,282,000. 
August  shipments  were  higher  to 
Belgium  and  Luxembourg,  Ger¬ 
many  and  Switzerland,  but  lower 
to  France,  Italy  and  Norway. 

Exports  to  other  foreign  coun¬ 
tries  were  down  sharply  in  the 
month  and  eight  months.  The  Au¬ 
gust  value  was  off  to  $4,905,000 
from  $15,645,000,  and  the  eight- 
month  aggregate  to  $57,396,000 
from  $68,782,000.  Shipments  to 
China,  Iran,  Israel,  Japan  and 
Turkey  were  smaller,  but  there 
was  a  marked  rise  to  the  Phillip- 
pine  Islands. 


MANAGEMENT  and  LABOUR 

Prm  Week  to  Week 

No  Basis  For  Argument  That  Wages  Can  Be  In¬ 
creased  Without  Boosting  Prices  —  Excessive 
Wage  Demands  Will  Lead  To  Unemployment 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


The  suggestion  by  labour  organ¬ 
izers  that,  in  present  times,  wages 
can  be  increased  without  increas¬ 
ing  prices  is  not  warranted  by  the 
facts,  except  possibly  in  rare  in¬ 
stances. 

One  C.C.L.  executive  is  reported 
as  saying  that  the  merchant  or 
manufacturer  is  charging  all  the 
traffic  will  bear;  that,  therefore, 
his  prices  show  large  profits,  and 
any  wage  increases  would  not  af¬ 
fect  these  prices  but  would  reduce 
the  profits. 

In  such  cases,  which  are  rare, 
that  would  be  the  result.  Practi¬ 
cally  every  manufacturer,  and 
certainly  every  merchant,  in  Can¬ 
ada  operates  under  some  compe¬ 
tition;  however,  most  of  it  pretty 
keen.  Even  the  monopolist  ha.s  to 
consider  competition  from  other 
products  which  are  after  the  con¬ 
sumer’s  dollar.  Any  type  of  manu¬ 
facturer.  even  with  a  patented 
device,  is  not  able  to  raise  the  price 
too  high  or  he  will  not  sell  the 
volume  of  goods  which  his  large 
scale  production  and  high  wages 
scale  requires  in  order  to  sell  it  all 
and  pay  the  high  wages. 

But  every  economist,  including  I 
am  sure  C.C.L.  and  other  labour 
economists,  admit  that  usually  in 
a  buoyant  market,  wage  increases 
will  have  the  effect  of  increasing 
prices.  If  the  prices  have  to  be 
increased  too  greatly,  the  manu¬ 
facturer  cannot  dispose  of  the 
same  total  volume  of  his  product; 
so,  in  order  to  pay  incrceased 
wages,  he  sometimes  has  to  reduce 
his  working  staff. 

That  is  the  point  that  Frof. 
Sumner  Slichter  makes  time  and 
time  again  in  his  books  and  other 
writings.  He  points  out  that,  since 
increased  wages  which  go  beyond 
technological  improved  product¬ 
ivity  increase  the  prices  of  the 
goods,  there  will  be  a  diminution 
in  the  volume  of  goods  that  can 
be  sold.  Therefore  there  is  great 
danger  that  trade  unionists  will  in 
obtaining  high  wages  for  some 
workers,  on  the  short  run  may,  in 
the  long  run,  push  out  of  employ¬ 
ment  other  workers.  An  accumula¬ 
tion  of  this  will  bring  on  a  de¬ 
pression. 

Definitely  Inflationary 

Wage  increases  going  beyond 
the  improved  productiviy  in  the 
plant  are  definitely  inflationary. 
To  base  wages  on  the  cost  of  living 
index  does  not  reduce  the  infla¬ 
tionary  effect  because  these  cost 
of  living  bonuses  not  being  based 
on  productivity  will  be  reflected  in 
prices  which  will  increase  the  cost 
of  living  index  which  will  raise 


wages  which  will  —  The  old  in¬ 
flationary  spiral. 

If  wages  are  based  on  produc¬ 
tivity  and  the  price  of  the  goods 
made  i.c.  based  on  the  labour  cost 
of  the  goods,  then  they  will  reflect 
only  the  actual  improvement  in 
production  or  the  increase  in  tnc 
prices  of  their  goods.  They  will 
not  reflect  increases  of  prices 
which  occur  from  other  goods. 

It  is  true  that  the  wages  re¬ 
ceived  must  buy  back  goods  to 
live  on,  but  wages  which  are  based 
on  productivity  will  be  high 
enough  and  higher  probably  than 
the  average.  But  they  will  not  re¬ 
flect  every  change  in  the  cost  of 
living  which  is  only  one  factor  in 
wages. 

Organized  labour  would  be  the 
first  to  complain  if  wages  were 
merely  based  on  the  cost  of  living. 
They  want  a  share  in  the  in¬ 
creased  productivity  of  a  company 
and  if  it  makes  large  profits  they 
want  the  wage.s  innereased. 

'The  new  General  Motors  con-  | 
tracts,  here  and  in  the  U.S.,  re¬ 
cognize  both  technological  im¬ 
provement  in  productivity  and  the 
cost  of  living.  In  5  year  contracts 
such  as  they  are,  it  is  necessary 
to  protect  the  worker  against 
what  may  be  a  runaway  inflation. 
In  a  year  to  year  contract.  I  doubt 
the  wisdom  of  a  cost  of  living 
bonus  because,  while  a  5%  in¬ 
crease  is  serious,  it  is  not  so  large 
that  it  cannot  be  rectified  by  .an¬ 
nual  i  icreases;  particularly  as 
more  than  the  increase  in  the  cost 
of  living  is  usually  given. 

It  should  be  pointed  out  that 
General  Motors  are  guaranteei.ig 
an  increase  in  wages  for  increased 
productivity  but  not  based  on  it: 
so  that,  if  prouctivity  is  not  in¬ 
creased  by  the  3%  as  estimated, 
then  the  increase  will  come  out  of 
profits  or  out  of  increased  prices. 

What  Is  Remedy 

Now  how  can  unions  be  re¬ 
strained  from  demanding  excess 
wage  increases  which  form  the  in¬ 
flationary  prices. 

It  doesn’t  do  much  good  to  tell 
them  they  arc  contributing  to  in¬ 
flation.  Their  retort  would  be, 
“why  should  we  go  easy  in  our 
Linion  when  other  unions  are  get¬ 
ting  increases  without  much  talk. 
Why  should  we  go  easy  when 
prices  are  being  raised  all  along.’’ 

“Some  employers  are  as  much 
to  blame,  for  they  do  not  resist 
wage  increases  for  fear  of  a  strike 
and  the  loss  of  profits  in  tliese  lush 
times.  The  Ford  Motor  Car  Co.  in 
Canada  seems  to  be  made  of  stern¬ 
er  stuff.  Although,  why  any  em¬ 
ployer  should  suffer  a  strike  be¬ 


cause  he  refused  to  make  certain 
wage  increases  during  the  term  of 
a  contract,  points  a  serious  situa¬ 
tion. 

One  could  read  in  the  papers  re¬ 
cently  that  a  C.C.L.  leader  claims 
that  employers  were  not  obeying 
the  labour  laws  and  on  the  same 
day,  his  union  is  striking  at  Wind¬ 
sor  during  the  agreement  which 
has  months  to  run,  directly  con¬ 
trary  to  the  law,  and  a  part  of  the 
law  which  labour  has  always  ac¬ 
cepted,  viz.  that  there  should  be  no 
strike  or  lockout  during  the  term 
of  an  agreement. 

Price  control  would  be  about  the 
worst  remedy.  It  is  too  bad  that 
price  control  was  oversold  the  peo¬ 
ple  during  the  war.  Nothing  was 
normal  then,  what  wdth  one-half 
our  production  going  into  war  sup¬ 
plies  and  not  therefore  available 
to  the  people  who  were  producing  j 
them  but  who  had  the  very  good 
wages  and  only  half  their  produc-  i 
tion  to  buy  back.  But  price  con¬ 
trol  was  established  so  that  the 
consumer  would  not  compete  with  ! 
the  government  and  bid  up  the  j 
price  of  all  goods,  war  and  ordi¬ 
nary.  I 

It  is  too  bad  that  the  hou.se- 
wives  were  never  educated  on  the 
unreality  and  waste  of  price  con¬ 
trol  and  that  Ken.  Taylor’s  evid¬ 
ence  before  the  Prices  Commis.don 
was  never  explained  in  simple 
language  to  them,  especially  where 
he  stated  that,  the  farther  they  got 
away  from  the  base  period,  the 
greater  the  difficulty  they  had  in 
fixing  fair  prices. 

Price  Fixer  Must  Guess 
That’s  just  it,  once  you  abandon 
prices  fixed  by  demand  and  supply 
the  price  fixer  has  to  guess  where 
the  demand  is  going  to  be;  if  he 
guesses  WTong  then  either  there  is 
some  black-market  or  the  price  has 
to  be  lowered  to  clear  the  excess 
stock. 

Competition  in  respect  to  prices 
usually  is  reduced  to  very  little  and 
efficiency  is  reduced  al.so  because 
what  incentive  is  there  to  cut  costs 
and  sell  more  if  you  are  on  a  quota 
basis  or  some  other  restriction 
which  is  concomitant  with  price 
control.  The  waste  comes  in  not 
only  in  the  reduction  in  efficiency 
but  also  because  of  the  hordes  of 
civil  servants  required  who  are 
non-productive  at  a  time  when  pro- 
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Canadian  Business  Index 


2,o70,900.737 

4,.i29,232,8.i;t 

2,280,746,329 

1,067,«83,18.'. 
771,431,127 
.'J2, 652, 038 


201.0 


2,199,944 

11,751,759 

149,101 

9.721,747 


FINANCIAL— D.B.S. 

I 

Bank  Debits  —  6  months  .  46,514,277,000 

Chartered  Banks  —  July  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Itevenue  —  5  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production  — 

June  .  19;i5-.39  equal  100 

Production  and  General  Business  — 

Mineral  Production  — 

Gold  —  6  months  .  Ounces 

Coal  —  8  months  .  Tons 

Asbestos  I’lSMl’n  —  7  nios.  Tons 
Cement  Production.  7  mos.  Bbis. 

Manufacturinc  Pioduction  — 

.Miiv  .  . .  .  .  193.'>-:i9  equal  100  203.5 

Flour  Prod’n,  12  mos.  (a)  Bbis.  20,303.871 

(;igarcttes  Kelcused  2  months  .No.  2,807, OOU.UlH) 
I.eather  Bools,  Shoes,  0  mos.  Prs.  16,707,487 

New.sprlnt  Product.,  8  mos.  Tons  3,497,259 

Steel  Ingot  Prod.,  8  mos.  Sh.  Tons  2,234,.520 

Pig  Iron  Prod.,  S  mos.  Sh.  Tons  1,498,0,30 

Elect.  Power  Uutpnt,  7  mos.  Kwh.  28,997,200,000 
.\uto  Sales  —  8  months  .  . ,  No.  250,108 

Paint,  Varnish  Sales  —  7  mos.  8  50,012,28,3 

Crude  Oil  —  0  months  —  llbls.  12,498,255 

Iteflned  Petroleum  —  4  months  27,951,911 

Manufacturing  Invenloiies  -  April  128.0 

(;otton  Operations  -  March  1,",".9 

B’Idg.  Permits  .  10  months  347,732,000 

FOREIGN  TRADE  — 

Total  FIxports  .  7  months 

Total  Imports  .  7  months 

Total  Trade  .  7  months 

Trade  Uu  lance  .  7  months 

I'.S.  Balance  .  7  months 

U.K.  Balance  .  7  months 


Change 


41,170.316,000 

2,268,028,920 

4,340,900,078 

2,081,213,148 

1,066,608.252 

772,0I7.'253 

204,590,990 


13.3 

4.3 

9.9 


0.3 

0.7 


DOMESTIC  TRADE— D.B.8. 

Deparinient  Store  Sales  —  6  mos. 

Hetail  Sales  —  4  nionihs  . 

Wholesale  Sales  —  7  months  .... 
Farm  Income  —  6  months  . 


1.704,800,000 

1,712,5181,000 

3,417,300,000 

—  7,700,000 

—  87,500,000 
4-  52,000,000 


.377,727,000 

2,280,7000.(8)0 

.31.3.5 

1,056,500,000 


1,962,720 
I1.5;«>,501 
219, .357 
9,083,288 

197.9 

20.379,997 

2,445,000,000 

18,669,203 

.3,473,859 

2,163,620 

1.490.. 567 
27,192,270,000 

185,973 

50,17.3,382 

9.812. . 595 
23,711.8.35 

1,30.2 

145.1 

305,137.000 


1, 681,2(8), (8)0 
I.640,;«)0,0i)l) 
.3.;i21  ,.500,(8)0 
-f  41,!)00,()00 
—.362,500,000 
4  215,800,000 


.382,220,000 

2,215.600.000 

285.5 

921,400,000 


HaventfVi/ 

BeenMissinq 

Somelhinq 


PRICES— D.B.S. 

Wholesale  Price,  Aug.  ’.35-39  equal  100 
Cost  of  Living,  Aug.  ’;3.5-39  ecpial  100 
Ind.  Com.  Stock,  July  ’.35-.39  equal  100 
Ind.  Bond  Yields,  July  ’3.5-;)9  e(|ual  100 

CRAIN  STATISTICS—Bushels— D  BS. 
Wheat  in  Store,  .Sept.  I4th  . 

;;mployment— D.B.S.— July  ist 

General  Index  .  1926  equal  100 

fRANSPORTATION- D.B.S. 


lf>8..5 

167.2 

124.3 
91.0 


1.55.4 

161.5 

104.2 

93.8 


4-  12.1 

4-  1.9 

-elOl.5 
4-  7.0 

+  2.8 

—  0.3 
4-  17.3 

—  10.2 
4-  0.7 

—  .3.3 

4-  0.5 

—  0.6 
4-  37.2 

—  0.3 
4-  27.4 
4-  17.7 

—  1.7 

+  7.4 

-f  13.8 


-118.4 

-  75.9 

-  75.6 


•  1.2 
.3.1 
9.8 
14.7 


8.4 

.3.4 

19.3 

3.0 


130,360,607  —  11.0 


199.5  4-  0.7 


MELLOW  •  MATURE  •  FULL-IODIED 


Railway  Car  Loadinta 

Week  of  Sept.  2;trd 
...  i)fl,:i07 

Cum.  to  Sept.  23r<l 

Week  Ago 

Year  Ago 

Cai's  . . 

88,090 

War  Ago 

85,97d 

2  Years  .\go 

Cars  . 

. . .  2,746,0.3,3 

2,809,110 

2,001,007 

RAILWAY  EARNINGS  — 

19.50 

$ 

1949 

« 

Change 

C.P.R.  —  Auguat 

Gross  Rpvcmie  . 

30,875,730 

—  5,150,103 

OperatinR  Expenses  ... 

29,277,957 

—  6,252,790 

Net  Revenues  . 

1,597,773 

4-  1,096,627 

ElRht  Months; 

(rfoss  Heveiiue.<i  . 

2.35,.302,01G 

4-  8;(8.9.32 

OperatiiiK  Expenses  ... 

229,07’),  0:i7 

—  8,;5;58.215 

Net  Revenues  . 

0,287,609 

+  9, .397,147 

C.N.R.  —  August 

Operating  Rex-enues 

42.023,000 

—  4,472,660 

Operating  Expenses  .... 

41,574,000 

—  6,703,000 

Net  Revenues  . 

Eight  Months : 

1,049,000 

+  2,231,000 

(iross  Revenues  . 

.  311,102,000 

;i2l).8))2,000 

4  23,000,000 

Operating  Expenses  .... 

318,407,0(8) 

—  20,000 

Net  Revenues  . . 

2,395,000 

4-2.3,080,000 

!  duction  is  short  and  because  of  the 
paper  work  required  of  business  in 
carrying  out  price  control  direct¬ 
ives. 

Had  we  paid  for  the  war  goods 
out  of  taxes  or  compulsory  loans 
there  would  have  been  no  need  for 
price  control  because  the  wage 
earner  would  not  have  had  the  dol¬ 
lars  to  compete  with  the  govern¬ 
ment;  he  would  only  have  had  just 
enough  dollars  to  buy  back  the 
civilian  goods  produced. 

And  that  is  just  what  we  are 
doing  now.  We  are  being  taxed  to 
pay  for  the  extra  defence  goods 
but  instead  of  direct  taxes  they  arc 
indirect  in  the  form  of  excises 
which  immediately  increase  the 
prices  of  those  goods  on  which 
they  are  imposed  and  corporation 
taxes  which  under  present  condi¬ 
tions  can  soon  be  passed  on  in  the 
form  of  higher  prices  for  all  goods. 
Prices  therefore  have  to  go  up  un¬ 
less  we  can  increase  our  production 
to  make  up  for  the  loss  of  civilian 
production  going  into  war  (de¬ 
fence)  goods. 

Price  control  would  give  no  in¬ 
centive  to  greater  production  but  a 
free  market  and  increased  prices 
will.  Berating  labour  leaders  for 
demanding  increased  wages  will  do 
little  good;  or  asking  them  to  get 
the  workers  to  produce  more  is 
wasting  our  breath.  It  is  up  to 
management  to  get  that  increased 
production  whether  they  get  it  by 
incentive  production  schemes,  by  a 
better  atmosphere  in  the  labour 
relations  such  as  a  5-year  contract, 
by  profit-sharing,  by  labour-man¬ 
agement  production  committees  or 
by  joint  consultation  or  what  have 
you.  Management  should  resist  in¬ 
ordinate  wage  demands. 

GoveDoment  Can  Help 
The  government  has  means  to 
help.  As  I  write  this  the  radio  an¬ 
nounces  that  the  Canadian  dollar 
will  be  free  with  respect  to  Uncle 
Sam’s  dollar;  which  will  probably 
mean  cheaper  citrus  fruit,  oil.  coal, 
machinery,  electric  hou.sehold  ap¬ 
pliances  etc.  Economies  in  govern¬ 
ment  departments  are  definitely  on 
the  way. 

Management  has  other  obliga¬ 
tions.  It  should  curb  the  desire  for 
too  high  prices. 

Most  managers  know  of  tlie 
folly  of  charging  all  the  traffic 
will  bear  people  do  without  or  at 
the  first  opportunity  change  their 
brand.  Managers  should  continue 
to  compete,  for  without  effective 
competition  costs  start  to  rise  be¬ 
cause  of  the  lack  of  incentive  to 
efficiency. 

The  free  enterprise  system  will 
not  work  without  competition  and 
of  course  It  is  no  longer  free,  with¬ 
out  real  price  competition.  Our 
system  can  be  much  more  easily 
destroyed  from  within  than  from 
without,  in  fact  I  believe  that  it 
can  be  destroyed  in  no  other  way. 


I — Cron 
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Loss  Again  Reported 
By  Western  Grain  Co. 

Winnipeg  —  Annual  report  of 
Western  Grain  Co.  Ltd.,  for  fiscal 
year  ended  July  Slst,  1950,  shows 
net  loss  of  $84,450  for  the  period. 
Balance  sheet  reveals  current  as¬ 
sets  of  $2,530,662  against  total 
current  liabilities  of  $1,424,178. 

“Due  to  poor  crop  conditions  in 
Southwestern  and  Western  Sas¬ 
katchewan,"  W.  A.  Cruse,  presi¬ 
dent  says  in  report,  “receipts  at 
the  company’s  country  elevators 
located  in  that  area  were  small, 
which  was  largely  responsible  for 
the  loss.” 
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J.YMES  A.  GAIRDNER.  vvno 
has  been  appointed  pre.sident  of 
the  new  Anglo-Canadian  firm  of 
Holman  -  Vulcan  Ltd.,  machinery 
manufacturers,  a  merger  of  Hol¬ 
man  Bros.,  Ltd.,  of  England,  and 
Vulcan  Iron  <fe  Engineering  Ltd. 
He  is  president  of  the  ’irominent 
Canadian  investment  firm  of 
Gairdner  &  Co.  Ltd.,  and  a  past 
president  of  The  Investment  Deal¬ 
ing  Association  of  Canada. 


Isn’t  it  time 
to  appraise  your  securiti 

Do  it  NOW  with  “Quarterly  Quotations’* 


Here's  a  booklet  which  you  will  find  extremely 
useful  when  you  are  revaluing  your  holdings  or 
considering  the  reinvestment  of  funds.  “Quarterly 
Quotations”  lists  a  wide  range  of  Bonds,  Preferred 
and  Class  Stocks,  provides  a  ready  reference 
to  current  market  values.  This  handy  investment 
guide  is  available  on  request;  write  us  and  we  shall 
be  glad  to  send  you  a  copy  of  “Quarterly  Quotations”. 


W.  C.  Pitfield  &  Company,  Limited 

Members  of  the  Investment  Dealers  Association  of  Canada 

235  St.  James  St.  W.  MONTREAL  Telephone  MA.  9321 

Halifax  Maneutn  Saint  John  Ottawa  Commit 

Toronto  tTinnipot  Calgary  Edmonton  Vanrauaar  London,  Eng. 


^^I\lobod|i  missed  me-but  mjr  friends'' 


“Believe  me,  Jim,  that  gives  you  some  idea  how 
completely  and  eflSciently  Crown  Trust  looked  after  all 
my  financial  responsibilities  during  the  six  months  I 
was  away.  The  cost  ?  Surprisingly  low ...  in  fact,  so 
reasonable  that  I’ve  decided  to  retain  their  ‘agency 
service’  on  a  year-round  basis  from  now  on.” 

“They  credit  my  dividends  and 
advise  me  about  investments,  pay 
staff,  personal  bills  and  insurance  premiums,  collect 
rents,  and  help  me  in  many  other  ways.  Nothing  is  done 
without  my  approval  and  their  regular  statements 
keep  me  fully  advised  at  all  times.” 


bond  coupons, 
my  household 


Ym,  whmthnr  you’m  at  homa  or  away,  Crown  Tru$t*$ 

"agoncy  torvko"  con  bo  of  groat  vofwo.  Got  full  dotaSa 
new.  Drop  «n  or  toimphono  for  a  cenvonrnirf  oppcMmoot. 

MORE  THAN  50  YEARS  OF  FRIENDLY,  PERSONAL  SERVICE 

Crown  Trust 


COMPANY 

393  ST.  JAMES  ST.  W..  MONTREAL 


•  Phone  LA.  SlSf 


TOeONTO  •  MANTFORD  •  lONDON  •  W»4DSOK  •  W»4NirEG  •  CAICARY  •  VANCOUVa  r. 


FOREIGN  EXCHANGE 

For  your  transactions 
Look  to... 

For  the  best  possible  rates  .  .  .  for  unexcelled  handling 
of  your  foreign  exchange  problems,  you  can  look  to  the 
Bank  of  Montreal  with  complete  confidence. 

With  private  telephone  and  telegraph  wires  between 
the  financial  centres  of  this  continent  and  with  world-wide 
conneaions,  the  B  of  M  has  the  organization 
to  handle  your  exchange  transactions 
quickly  and  efficiently. 

We  shall  be  glad  of  the  opportunity 
to  take  care  of  yoiu:  needs. 


Bank  of  Montreal 

CartiOdad  *p(n4t  SdmH 

omrkittg  wttb  Caaadiaas  im  gverj  walk  of  tifg  sineg  ISVf 


550  BRANCHES  ACROSS  CANADA  .  .  .  OFFICES  IN  NEW  YORK,  CHICAGO,  SAN  FRANCISCO,  lONDON,  ENGIANB  . .  .  BANKING  CORRESPONDENTS  TNROUGHOOT  THE  WORU 


I 


^^0  nearer  failing  a  greater  degree  of  responsibility 

rlflS^fldsA  liftlOC  labour. 

1 1 1C  y  IllClllwICil  |IIIIC9  It  would  be  refreshing,  and  pleasant,  to  hear 

ESTABLtSBED  itil  leading  figures  in  the  Trades  and  Labour  Congress 

'"‘M.Vu..f\7ThV'F‘j:.nVi.*1im^V"-b!r.hrn  O'-  Canadian  Congress  of  Labour  call  upon 

Secretary,  Jahn  l>.  Hoh.  Aathorized  me  Second  Claea  union,  local  and  Chapel  Chairmen  to  recognize  their 

Mall,  Poet  OfHce  Departinent.  Ottawa. -  responsibilities  towards  management  —  and  to  the 

B.  C.  ERTL  .  Preiident  tk  Man.-Editer  hundreds,  or  thousands.  Of  shareholders  to  whom 

a.  w.  rrsON  .  vua  Praaident  njunug^nient  is  also  responsible.  As  and  when  that 

A.  R.  W.  YOUNO  .  Editor  “ 

■  ■  II  .  ■  I.-  - day  comes,  industrial  peace  will  be  in  sight. 

■UBSCKIPTIUN  PRICEi  In  Canada  and  the  United  King-  _ 

dOM,  ILM.  Elaewberc,  IC.OO  iCanadlan  fnnde). 

advertising  Rate  Carde  on  application  at  all  oar  ThC  FTM  DoHOT  OHCI  COIltrolS 

offlcea  ar  from  any  reepontible  Advertieinf  Agency.  _  .  .  ,  _ . 

■BAD  oPFlfE:  Montreal,  LAncaater  2is«*  —  All  Depart-  Decision  of  the  government  to  let  the  Canadian 

neenta.  dollar,  after  11  years  of  artificially  managed  rates. 


management  is  also  responsible.  As  and  when  that 
day  comes,  industrial  peace  will  be  in  sight. 


Even  A  Little  Freedom 
Is  A  Big  Thing 

*  ly  E.  C.  ERTL 

The  desired  effects  of  the  free- ,  government  is  not  sold  on  controls  i  A  real  inflationary  development 
ing  of  Canada’s  dollar  will  be  dif-  I  for  the  .sake  of  controls.  Any  in  the  United  States,  one  which 


governed  by  other  influences  than  we  tenderly  call  Point  Four.  For 
those  of  supply  and  demand,  this  instance,  the  Dominion  Govern- 
country  has  grown  immeasurably  ment  might  confiscate  one  of  the 
in  the  eyes  of  the  world.  It  has  General  Motors  plants  and  then 
become  a  powerful  influence  in  in-  approach  the  State  Department 
ternational  markets  and  it  has  be-  with  friendly  offers  to  negotiate 
come  competitive  in  lines  other  a  jolly  good  fellow  treaty, 
than  raw  materials  and  foodstuffs.  But  will  the  obstinately  self- 
which  used  to  be  the  sole  basis  of  reliant  Canadians  choose  to  come 
our  strength.  in  under  the  Point  Four  umbrella? 

¥  At  ¥  Not  a  chance.  They  don't  know 


BUB8CKIPTIUN  PRICEi  In  Canada  and  tba  United  King-  _  ,  ,  k  i,  r  *  »  i  ^  «««  hi„h  Today,  with  attention  drawn  to  better  than  to  put  their  trust 

dam,  ILM.  Elaewber.,  u.c  tCanadian  f-nda).  ^  pa  ..  j  ^  ,  mg  of  Canada’s  do  lar  Will  be  dit-  for  the  .sake  of  controls.  Any  in  the  United  States,  one  which  ^..“r^vhTre  by  the  ‘‘cou^^^^  tn  commercial  good  faith  acro.ss 

advertising  Rate  Carda  on  application  at  all  aar  Th«  FtM  DoHoT  OHCI  Coiltrols  ficult  to  realise  until  Other  major  freedom  restored  anywhere  these  would  be  reflected  not  merely  in  y^re  oytne  courageous  j  ^  ^ 

..A’D"opV.c'E.*rn.:e";i  'IT::!:::  d":":  I>eci-on  of  the  government  to  let  the  Canadian  currencies  are  also  permitted  to  days  is  a  substantial  gain  for  the  internal  indices  but  on  the  cur-  -t  701^^1*  becoming  a  WaT  Str^f  Journaf 

dollar,  after  11  years  of  artificiaUy  managed  rates.  «««»*  ''"y  ideas  of  freedom;  this  ts  fur-  rency  markets  of  ^e  world,  might  mcreafing  - - - 

TORONTO:  >4  Kin.  st.o.t  Wc.t,  . . .  EUgln  TM4.  „„  been  unanimously  the  new  ther  illustrated  by  the  various  possibly  be  accepUd  as  a  sign  of  Nickel  silver,  a  copper-base  alloy 

Advcrtiiing.  All.  Marzbnll,  Room  SIS  —  TS  AdcUido  ,  relationship  established  is  not  On-  personages  who  are  piotesting  increasing  prosperity  by  various  ‘ _ _  ,  ^  ,**t*^®  rontaininc- nickel  and  yinc-  u  noed 


-The  Wall  Street  Journal. 


Nickel  silver,  a  copper-base  alloy 


Wooi.  Telephone:  AD,  0(SS. 

LCNDUN,  ENG.i  ft  Bishopigate,  E.C.  2.  Daeiaa 
RapreaentatWea. 


LoeiBiao  '  .....  iciauonanip  eavnuiinncu  IlVl  on-  pciouiiugcs  Wiiu  nir  lliutcaung  nii;iCBani8  pi  uapcii  iljr  uy  VOUUIIO  ...  ....  oinincr  niob-ol  ona  Tirin  ic  liana 

greeted  by  business  leaders,  bankers,  brokers  and  ,y  the  United  States  dollar  against  the  "'creation  of  an  it-  groups,  but  it  might  also  accom-  ^pressing  their  confidence  in  this  fn?  sifver-nrated  fl«t- 

A  Con  the  ordinary  citizen  at  large.  Only  in  last  week’s  j,ut  is  also,  or  should  be,  a  new  responsible  dollar."  plish  what  no  external  enemy  has  Important  con-  hollow  ware 


NEW  rORKi  111  Broadway,  R.  s.  Farley,  ReprticautlTa.  *“de.  The  Financial  Times  expressed  the  feeling  relationship  with  the  pound  ster-  Socialism  cares  little  for  free-  been  able  to  do:  undermine  the  the  dollar  is  not  vet  com 

— '  - -  of  the  financial  community  that  the  time  was  ripe  ling  and  indeed  with  all  other  dom  of  currencies;  Indeed  any-  economic  power  and  the  political  j  *  /  ^  Th  t  d  ' 

Devoted  to  the  interests  o)  the  investing  public  in  the  for  just  such  a  step.  currencies  which  impinge  on  the  thing  free  is  automatically  ir-  •‘’Nubility  which  are  the  West’s  sole  f  .*  *  ^  secur- 

hfiltfil  Ihnt  thfi  r.nniidf.nrp.  nf  camLal  ij?  assp.niial  to  the  0^.  * _ _ ^ _ _ ue^vM  ji/^nnATviv  in  an  nrthAHrtv  _ ia  r-  _  nsQ^ts  in  thA  nirrent  rnlH  WAr.  OnA  **  Sllli  aS  ClOSeiy  CirCUni'* 


Devoted  to  the  interests  oj  the  investing  public  in  the 
belie)  that  the  confidence  of  cafntal  ts  essential  to  the 
atability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY.  OCTOBER  6,  1950 


The  favorable  reception  the  free  Canadian  dollar  world  economy  in  an  orthodox  responsible,  as  far  as  it  is  con-  assets  in  the  current  cold  war.  One  I  .j^ed  j,as  been  for  some 

has  found  on  the  world  financial  markets  may  cerned.  ^cause*'\he'**other*  assets^^^'the  y*®*®  ^  secur- 

also  support  the  view  expressed  by  Canadian  To  forecast  what  the  new  levels  Canada  therefore  fully  deserves  ^.i.i  ities  is  a  natural  adjunct  to  the 

financial  circles  that  it  could  be  followed  up  by  ”ilSbt  be.  as  measured  agaiiist  the  praise  that  has  come  from  .  nbevance  unused  excent  in  •  currencies.  And 

a  gradual  removal  of  the  controU  still  in  force.  <l«cribing  the  freeing  of  ’Joiied  JnTances  both  are  closely  related  to  the 

A  significant  step  in  this  direction  has  been  the  frraent  moment  wTlould  fi^^^^^  However  only  fools  and  dream-  8:oods  and  ser- 

*  X  1.  xi-i.  XX  XI.  X  xi.  X,  •  present  moment.  We  would  first  The  other  aspect  of  the  develop-  uowevei,  only  roois  ana  aieam  g^d  commodities  which  Can- 


both  are  closely  related  to  the 

RucinAcc  line*  Eiflhfr  A  *io-niflrant  aten  in  this  direction  has  been  the  me  aoiiar  as  a  courageous  act.  ,  ,  ,  .  .  freedom  of  trade  goods  and  ser- 

Business  Must  Pignr  a  significant  step  m  tms  direction  has  been  the  present  moment.  We  would  first  The  other  aspect  of  the  develop-  However,  only  fools  and  dream-  vices  and  commodities  which  Can- 

Addressing  members  of  the  Canadian  Institute  of  by  Mr.  Abbott  that  the  have  to  answer  the  question  ment  however  is  somewhat  gray.  ^®;:  ®b«®‘l  <*®y*-  ada’.s  delegation  asked  for  at  the 

Plumbine  and  Heating  in  convention  at  the  ’  "’b^^ber  our  dollar  is  actually  ris-  Indeed  it  contains  .some  forebod-  ^be  moment,  in  Canada  we  are  Torquay  meeting  last  week. 

Sigmnrv  ctub  thTs  weel  WlllZ  C  S^nLd  an  ‘"8"  ^bich  might  well  be  studied,  happy  over  the  indication  that  Qne  might  almost  wish  that  this 

Seigniory  Club  this  week  Wi  llam  C.  stannard,  an  compatible  with  the  idea  of  a  dollar  is  meeting  ours  on  the  way  particularly  if  a  number  of  other  better  than  it  bt  be  the  sUrting  point  of  a 

AVAPIlt^VA  nf  thp  liA7AttA  Printing’  Co.  Ltd.,  saul:  .  Vmyl  K^an  axarlifaFl  r\*«a  ita  IvonnYF  ®  .  or 


executive  of  the  Gazette  Printing  Co.  Ltd.,  said; 
*‘l  believe  the  time  has  come  when  industry  in 
this  country  must  either  speak  up  or  be  closed 


free  currency.  I  down.  countries  now  follow  suit.  The  bad  been  credited.  One  is  happy  general  reversal  of  the  trend  which 

Another  step  which  is  entirely  in  order  is  the  j  An  increase  in  the  value  of  the  |  free  movement  of  currencies  and  fact  that  we  are  strong  baa  been  towards  a  restricted 

of  the  travel  allowance  for  Canadian  dollar-Canadian  against  all  curren-  j  the  ultimate  convertibility  of  all  ®”0“»b  to  watch  it  confidently  as  economic  life;  that  it  might  prove 


down”.  Recognizing  that  there  are  occasions  when  residents  to  a  more  liberal  basis.  It  is  the  would  reflect  the  confidence  currencies  are  vital.  The  gray-  natural  level.  be  the  spark  w’hich  could  set 

alang  is  more  expressive  than  pure  English,  we  .  xv,.  ,„jii  k»  th.  e«.-«ninn«»i  nf  th.  which  the  world  expresses  as  far  ne.ss  which  we  have  mentioned  Will  particularly  pleased  at  jbe  economies  of  the  western 

would  say  to  Mr.  Stannard  '’that’s  the  stuff  to  nf  ntbl  r  r  onntroVs  eTcillirthos!  Canadian  economic  growth  and  only  appear  when  and  if  the  free  tbe  intangible  but  important  re-  free.  It  is  not  likely  to  be 

>ive  -em”  removal  of  other  F.E.C.B.  controls,  especially  those  p^bcies  are  concerned.  On  movent  Indicates  that  the  United  ^•«‘=tion  of  a  state  of  mind  in  gov-  ^bat.  however;  the  vested  interest 

Thpre  are  those  and  The  Financial  Times  isl^'**^  capital  movements.  It  would  appear  to  us  ^be  other  hand,  the  revaluing  of  States  dollar  has  been  overvalued  ernment  circles,  which  promises  controls  is  too  strong  and  the 

A  ear^  r^n■  luea  >iotf  ortmA  firvYA  Httle  impoftaiice  whctheF  the  Canadian  dollar  other  currencies,  against  the  dol-  and  that  its  value  continues  to  controls  are  indeed  only  re-  passion  for  a  greater  economic 

num  ere  o  g  m,  e  should  settle  at  par  or  possibly  even  at  a  discount  lar-US.  would  just  as  clearly  shrink.  garded  as  temporary  measures.  freedom  is  possessed  by  only  a 

deprecated  the  tendency  among  leaders  m  American  dollar.  Tne  demonstrate  that,  rather  than  For.  throughout  the  world,  this  what  one  is  to  expect  from  few  here  and  there  where  social^ 

bemness  and  industry  to  adopt  a  defensive  jr^pg^^gnt  thing  would  seem  to  be  to  plan  the  there  being  a  sudden  improvement  w'ould  have  to  be  taken  a. s  proof  now  on  is  anybody’s  guess.  Sur-  ism  and  speudo-socialism  have 
and  apologetic  attitude  in  defending  against  at-  ^bis  country,  with  its  vast  investment  *be  fortunes  of  these  countries,  that  the  United  States  economy,  rounded  by  pegged  currencies,  or  fastened  themselves  on  the  minds 

tacks  from  quarters  in  which  "big  business’  is  poggjbjiities  as  one  whose  course  is  determined  *^*^®*'*  would  be  a  more  widespread  of  which  the  dollar  i.s  a  mere  re-  currencies  which  are  tied  to  and  machinery  of  governments, 
charged  with  being  the  source  of  all  the  evils  in  •  i  t  f  recognition  that  the  United  States  flection,  is  beginning  to  waver  un  international  yardsticks  of  a  pure- 

our  social  and  economic  life.  If  big  business  has  V  ®  .  iu  .  tremendou.s  weight  of  in-  l.v  arbitrary  nature,  the  Canadian  CniTriDIAI  CODIIAA 

anything  to  apologize  for  today  it  is  not  apparent  entirely  appreciate  that  the  government  :  ,j.b„^  therefore  two  aspects  flationary  pressures.  Political  pow-  dollar  actually  now  presents  a  tUITORtAL  FORUM 

to  thp  unoreiudiced  eve  Whatever  its  shortcoming's  ’'®''®  considered  it  nece.ssary  to  retain  the  ,  ^bis  present  development,  and  er  abroad  is  often  mea.sured,  .ns  singular  spectacle. 

^  a  A  ff  HU  th  iiror  iimoroi*.  structurc  of  Capital  controU  until  the  results  of  neither  of  these  aspects  has  a  it  Indeed  must  be  measured.  Our  dollar  is  not  an  interna-  CANADA  AND  POINT  FOUR 


to  be  the  spark  which  could  set 


promises  controls  is  too  strong  and  the 
only  re-  paggion  for  a  greater  economic 
asuies.  j  fraedom  Is  possessed  by  only  a 


i$k  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus 

CALVIN  BULLOCK,  LTD. 


in  the  past,  and  admittedly  they  were  numerous,  ..  , 

^  ^  H  •  freedom  of  Canada  s  dollar  can  be  appraised,  pleasant  ring  for  us. 


the  present  generation  of  business  men  and  indu.s- 
trialists  must  be  given  credit  for  its  sense  of 
responsibility  towards  the  government,  to  the 
country  and  to  the  people  in  the  mass. 

Big  business  saw  the  need  for,  and  advantages 
to  be  derived  from,  social  welfare  long  before  any 
of  our  governments.  Not  only  did  it  see  the  need, 
but  it  acted  quickly  in  instituting  social  welfare 


it  indeed  must  be  measured.  Our  dollar  is  not  an  interna - 
against  the  economic  fluctuations,  tlonal  currency  in  the  same  sense 
currents  and  indications.  And  in  which  the  US  dollar  now  is, 


CANADA  AND  POINT  FOUR 


If  nothing  else,  the  uncertainties  of  the  interna- 1  ¥  ¥  ¥  ;  currents  and  indications.  And  In  which  the  US  dollar  now  is,  Da^*tm^^Mtirni^ntTin*r'^°  h^" 

tional  situation  justify  such  caution.  We  may  of  course  be  satisfied,  these  are  not  too  favorable.  The  or  in  which  sterling  used  to  be  announcement  of 

None  the  less,  we  believe,  the  government  could  I  ®"<*  pleased,  at  the  govern-  profligacy  of  the  fiscal  managers  before  the  first  war.  It  might  „„„  „ 

give  consideration  to  a  gradual  removal  of  capital  i  has  been  well  become  this  sort  of  an  inter- 

.  ,  X.  4..  ^  A  A  1  [yiTe  of  freedom  which  hag  been  taken  often  as  a  sigrn  of  strength,  nationally  rated  currency  now. 

controls.  No  doubt,  this  would  lead  to  a  certain  these  many  years.  One  actually  is  today  one  of  the  causes  Since  1939  when  It  was  tied  to 

exodus  of  Canadian  capital  seeking  investment,  j  accepts  it  as  an  indication  that  the  of  worry.  apron  strings  of  fiscal  policies, 


^  ,  ,A  '  productive  or  unproductive,  abroad.  The  man  who 

but  it  acted  quickly  in  instituting  social  welfare  ^ 

plans,  and  has  continually  improved  on  them  as 

the  occasion  demanded  and  the  opportunity  devel-  maintain  is  that  the  removal  of  capital 

oped.  It  has.  individuallv  and  through  its  central  .  ,  ,  t.  ,  ,  .  .  -x  • 

°  ^  controls  would  also  bring  large  amounts  of  capital 

organizations,  extended  the  hand  of  fellowship  to  .  .  ...  , 

®  .  X.  to  this  country  which  are  discouraged  by  controls, 

the  worker;  having  convinced  itself  that  amicable  ,  ,  xi.  .  i  ■ 

’  ,  There  is  for  example  the  formula  accompanying 

and  co-operative  management-labour  relations  j  •  x-  _  i  xv.x  xi.  _  i 

^  X  every  dividend  notice,  namely  that  they  may  onlv 

would  open  the  door  to  an  economic  Utopia.  That  ,  . .  ..  x  *  »v  ,  .  xw 

X  I  be  paid  "subject  to  the  approval  of  the  Foreign 

Its  efforts  in  this  direction  have  not  been  blessed  „  x  x-  x  .  .i  . 

,  ^  Exchange  Control  Board.  ’  To  our  knowledge,  this 

with  much  in  the  wav  of  success  is  an  unfortunate  ,  ,  .  .  j  j  *,7  c 

,  ,  X  .  ,  ,  approval  has  never  been  refused  and  the  U.S. 

fact;  but  one  which  has  not  deterred  it  from  keep-  ,  ,  .  .  ,  xx  x 

investor  has,  by  now,  more  or  less  caught  on  to 

ing  on  tr\nng. 


„  ,  ...  x  .  I  *  made  at  the  opening  of  a 

well  become  this  sort  of  an  inter-  «  ,.,„_x  x^  .  xu  x  o 

X.  ,,  .  .  new  G.M.  plant  north  of  the  bord- 

nationally  rated  currency  now.  xx.*  .  x  •  x 

a,  -non  x  ix  x-  j  x  ®r,  oHC  might  SHy  that  in  a  strict- 
Slnce  1939  when  It  was  tied  to  .x_xi-f;„„i  „„„„„  .x-  z,  •  x 
.  .  X.  I  I.  .  *y  statistical  sense  this  is  Point 

apron  strings  of  fi.scal  policies.  Four  business. 


^  FOR  THEIR 
FUTURE  -  MOW 


- — - — - - -  But  not  in  any  other  sense;  in 

I  ^  1  r*T^  sense.  To  be- 

Tracking  Down  the  Trans-Canada 

Y  Yo  1  '■®*®*  living  standards  by  turning 

_  _  on  a  U.S.  Treasury  spigot. 

T  I  I  lA/ rt  If  ®'®*'  another  thing,  Canada  is  not 

O  '  ^  ✓  one  of  the  countries  in  which  “a 
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^  '  f  f  n  1  f  1  h  t  h  little  significance  attaches  to  this  formula.  |  Three  small  centers,  in  my  trip .  cars.  After  the  days  of  tiny  had  forgotten  how  nice  other  farm  ors.  Such  a  climate  has  existed 

Government  at  all  levels  owes  much  to  business  capital  in  Europe  seeking  in-  across  Canada,  really  appealed  to  I  towns.  Port  Arthur  seemed  Pke  homes  could  be.  But  I  got  a  fur-  in  Canada  for  about  a  hundred  ; 

and  industry.  So.  too,  do  our  hospitals,  schools  and  ^bis  country  and  investment  dealers  I  Geraldton  in  Ontario;  Lloyd-  {  Chicago.  ther  idea  of  this  when  I  penetrat-  years,  not  because  of  treaties  but 

a  wide  range  of  organized  chanties;  and  not  only  difficult  it  is  to  convince  a  Swis.s  or  Saskatchewan-Alberta;  But  it  was  not  comparative  big-  ed  the  equally  dismal  farm  homes  becau.se  Canadians  have  an  in- 

from  a  pecuniary  poin*  of  view.  They  provided  the  j  .  .x  .  ,x  ,  ,x  .  ^  .-x  x  h  t  -  Creston,  in  British  Columbia,  ness  and  relative  cosmopolitanism  I  around  Fort  Frances.  1  discovered  veterate  habit  of  honoring  their 

specialized  man-power  which  kept  our  war  ma-  i.^h  ®  ®  scan  e  ran.-.-  ^j,g  three.  that  sold  me  on  the  Port.  It  seem-  that  the  farmers  had  sold  their  ser-  obligations. 

chinery —  the  envy  of  almost  every  other  country  °'i  ' i  .v  ®Pc^'al  approxa  of  the  authoritie.>  After  passing  the  squaws  and  ed  to  me  that  the  thing  that  really  vices  to  the  pulp  companies,  and  Now  there  are  ways  in  w'nich 

In  the  world  —  operating,  and  provided  in  the  ®  significance.  braves  parading  around  Longlac.  appealed  about  Port  Arthur  was  made  more  money  with  forests  Canada  could  qualify  for  inclusion 

various  war  loans  the  funds  necessary  therefo"  possible  harm  could  be  done  by  removing  the  gg  jg  their  wont,  I  quickly  slipned  Ihe  eternal  presence  of  Lake  Supe-  than  with  farms.  I  was  glad  to  be  in  the  "bold  new  program"  which 

ThP  «:neriali7ed  man-Dower  has  been  nlared  ®'®''  dividends  and  it  would  be  one  of  the  |  cn  to  the  hard  surface  thit  fea-  rior.  There  are  very  few  cities  on  out  of  this  dolorous  countryside. - - 

.  /  ,  ,u  a-  If'  i,  I  I.'  Steps  making  this  country  more  attractive  to  the  i  lures  the  run  from  Longlac  to  world’s  largest  lake.  But  all  and  back  into  the  bush, 

without  stmt,  at  the  disposal  of  our  hospitals.  investor.  '  Geraldton.  and  it  seemed  onlv  a  .vou  had  to  do  was  look  south  from  At  Kenora,  I  was  ready  for  the 

universities,  schools  and  various  public  chanties. 

In  short,  "big  business’  and  public  spirit  are  today 
synonymous. 

Why  then  should  industry  and  business  find  it 


wunoui  .-umi,.  hl  me  uixpoxHi  oi  uur  nuspiiaix.  foreign  investor.  'Geraldton,  and  it  seemed  only  a  .vou  had  to  do  was  look  .south  from  At  Kenora,  I  was  ready  for  the 

universities,  schools  and  various  public  charities.  _  few  minutes  till  I  hit  this  spra.vl-  almost  any  street  corner,  and  there  delights  of  Lake  of  the  Woods.  All 

In  short,  "big  business’  and  public  spirit  are  today  B  *1  J  J  L  c  1  l^l-y  near-city.  was.  my  life  I  had  really  wanted  to  get 

synonymous.  Roilroods  OnO  the  Farmer  j  Geraldton  was  hardly  Certainly  I  was  stimulated  by  a  out  on  the  waters  of  the  lake. 

Why  then  should  industry  and  business  find  it  The  Board  of  Transport  Commissioners  continues  |  ^  vvhistle  stc^.  but  today  it  spreads  sityline  full  of  elevators.  Definitely  Thanks  to  William  Benidlckson. 
necessary  to  apologize  for  its  existence?  With  the  to  play  politics  in  its  decisions,  as  evidenced  by  I  all  over  the  map,  ha.s  first  class  I  was  impressed  with  the  endless  for  Rainy  River-Kenora,  I 

speaker  before  the  Plumbing  and  Heating  Institute,  its  action  during  the  past  w’eek  in  postponing  until  j  hotels,  (for  that  part  of  the  world)  chain  of  lake  grain  carriers.  Nor  "'as  able  to  delay  my  trip  a  day, 

we  believe  the  time  has  come  —  is  as  a  matter  of  December  15th  the  going  into  effect  of  increased  !  an  interesting  main  street,  and  a  could  I  overlook  the  C.P.R.’s  Kee-  fo  enjoy  this  lake.  Going  past  it 

fact  long  overdue  —  for  busine.ss  to  indulge  in  freight  rates  on  livestock  and  the  calling  of  public  |  vigor  and  virility  worthy  of  a  watin.  just  outside  the  dining  rewm  ^ 

a  little  boasting.  Let  it  shout  from  the  housetops  hearings  to  receive  submissions  on  the  subject  from  i  Somj  of  IrthuT  But  b^S  ffrain  on  the  parched  prairies.  Now 

Its  achievements  and  its  contributions  to  the  eco-  farm  interests,  provinces  and  railwa>:s.  faerthe  probLm  of  admiSteH  of  it.  lying  out  in  the  water,  was  at  long  last.  I  would  have  a  chance 

romic  and  social  well-being  of  the  country.  Let  The  postponement  followed  visit  of  a  farm  :  ^  stretched-out  community,  fhe  Sleeping  Giant.  Reputedly  20  to  see  the  lake, 

the  world  know  that  to  destroy  "big  bu.siness’’  delegation  to  Ottawa  which  sounded  a  covert  threat  i  However,  what  stirs  me,  and  I  >v>>les  away,  this  sprawling  imagin-  The  M.P.’s  neighboring  in-laws, 

would  not  mean  the  dawn  of  a  golden  era  but.  on  of  a  farm  strike  failing  government  help  to  am  sure  it  stirs  many  Canadians,  is  i  »»•>’  creature  was  taking  his  eoxse  the  Richardsons,  got  out  amagnifi- 

the  contrary,  economic  and  social  chaos.  Western  agriculturalists  in  their  existing  diffi-  that  people  have  come  here,  fought  ‘o  the  shimmering  waters  of  the  cent  yacht,  and  all  the  Cro.sses  set 

Just  as  appeasement  in  the  international  arena  j  cullies.  The  economic  problems  0i  the  railways,  of  every  obstacle,  have  hung  on,  and  sight  to  see.  I  cannot  |  sail  on  the  lake.  I  saw  su^  well- 

piove<l  abortive  in  19,39.  so  also  has  appeasement  :  cour.se.  are  of  no  particular  concern  to  the  Trans-  have  wrestled  with  the  wilderness 

o„  p,n  or  0..  TO,  0a.|Por.  Co„.X«,„,,x.0„..,rPo„.0.„ppos.0,y,„.e.:-  w;n  .  n„^^^^  «0„.0U„  p,  to  Pa^.  .  loo. 

pom,  «ben  I,  mo.t  fight  or  giv,  m.  ,  Poodept  o  polmc.,  havo  con.i.t.n.ly  demop.traM  o  »  •  ^  '  I  had  adellghttol  ,„„ohoon 

-  -  -  jin  their  decisions  of  recent  years  that  they  are  „  „  „  _ _ _  _ _ _  other  celebrities  have  visited.  In 
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come  when  it  must  fight  or  give  in. 


Responsibility  in  Industry 


in  their  decisions  of  recent  years  that  they  are 
anything  but  that.  Railway.s  and  telephone  com- 


a  hundred  Geraldtons. 
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looking  out  over  the  lake.  I  could 


Greenshields  &  Co  Inc 


x  .  X  X-..  X  XX  I  A  verv  discerning  directorate  of  I  not  help  thinking  how  gloomy  was 

g.  „  .  .  X  ,  P®'’®  ^‘“®''  e^^Pevicnce  of  the  ,  Canadian  Northern  chose  the  aspect  from  the  dining  room  i  ^  y®“  '^®®“y  ^®''®  ^® 

From  all  directions,  of  late  company  management  ,  extent  to  which  the  board  is  subject  to  politic.,1  ,,  ,,,,bli.sh  a  hotel  and  .summer  of  the  Chateau  Laurier  in  Ottawa, 
has  been  adjured  to  more  fully  recognize  Us  re-  j  pres.sure.s.  '  ^e.sort  on  Lake  Nipigon,  at  Orient  contrasted  with  the  Canadian  Na-  thera  are 

spon-sibilities  towards  employees  and  strive  for  aj  it  may  be  that  the  commissioners,  in  withholding  Bay.  Indeed,  the  Prince  of  Wales,  tionai.s  hotel  in  Port  Arthur.  I  ^“®  wooaa.  isiantLs,  mere  are 
greater  degree  of  industrial  peace.  j  authority  for  the  higher  freight  rates  on  livestock,  !  now  Duke  of  Windsor,  was  taken  could  alt  and  look  at  that  lake  all  thev'  run  into**Man- 

No  one  can  very  well  cavil  at  such  adjurations,  as  |  have  been  regarding  the  recent  monthly  earnings  of  !  there  in  1919  on  his  first  visit  to  day.  itoba.  and  there,  in  a  bay  called 

they  are  contributed  with  the  highest  possible  mo-  .the  railway  companies  without  attempting  to  go;  Canada.  ¥  ¥  ¥  Shoal  Lake,  the  city  of  Winnipeg 


neither  ca.se  was  I  di.sillusioned. 


!  to  establish  a  hotel  and  simmer  appreciate  this  Lake  of 

re.sort  on  Lake  Nipigon,  at  Orient  contrasted  with  the  Canadian  Na-  WnnH«  TKiamto  thatvi  ara 


greater  degree  of  industrial  peace.  j  authority  for  the  higher  freight  rates  on  livestock,  !  now  Duke  of  Windsor,  was  taken  could  alt  and  look  at  that  lake  all  they  run  into'  Man- 

No  one  can  very  well  cavil  at  such  adjurations,  as  have  been  regarding  the  recent  monthly  earnings  of  !  there  in  1919  on  his  first  visit  to  day.  itoba.  and  there,  in  a  bay  called 

they  are  contributed  with  the  highest  possible  mo-  .the  railway  companies  without  attempting  to  go  ;  Canada.  ¥  ¥  ¥  Shoal  Lake,  the  city  of  Winnipeg 

lives.  It  is  noteworthy  too  that  they  do  not,  by  any  behind  the  actual  figures  and  find  out  what  the  1  I  ®  good  c’nance  to  see  Orient  If  was  a  frustrating  sort  of  thing  gg^g  j^g  water  supply, 

means,  entirely  emanate  from  outside  the  ranks  of  final  results  for  the  year  will  show.  The  railway  i  enthralled.  Here  is  to  have  to  write  off  Fort  William  stranger  is  the  chunk  of 

management.  The  Canadian  Chamber  of  Commerce  wage  dispute  is  still  unsettled,  but  there  is  no  i  ®  >®''d  of  breath-taking  mountains  a  traffi^e  prob  em  and  nothing  ^3,,^  NorthWest  Angle,  be- 

and  the  Canadian  Manufacturers  Association  have  question  of  the  unions  being  granted  practically  all  1  Htrr^the'hema^He "rS^  enough  to  see  Kakabeka  Fall.-T  JroS^the^m^nlTnTo^itrotn  sta^^ 

been  of  late,  devoting  considerable  time  and  effort  of  their  demands;  and  the  awards  will,  of  course.  ^lood  red.  contra.st  with  the’  Long  renowned.  I  was  interexSted  !^,olTted  «  of 

to  the  subject,  and  only  m  the  past  week  or  so,  it  be  retroactive.  This  means  that  October.  November  rich  green  trees.  These  hills,  with  to  note  how  yellow  they  were.  Un-  ^ya,  gg^g^i  ^hem  in  1783, 

was  given  top  priority  at  the  se.ssion.s  of  the  or  December  earnings  figures  will  show  a  huge  their  rounded  tops,  somewhat  re-  doubtedly  a  .sight  worth  seeing.  arrangement  has  still  pre- 

Chambre  de  Commerce  de  Quebec  (province)  held  deduction  for  operating  expenditure,  and  result  i  miniscent  of  an  old  fashioned  loaf  b'lt  soon  enough  I  was  pitching  ygjjp^  (The  most  northerly  piece 

in  Toronto.  in  a  poor  showing  in  1950  for  both  roads;  for  the  ;  of  bread,  are  a  piece  of  topography  j  up  and  down  along  the  paved  of  U.S. A.  proper). 

Addressing  the  annual  meeting.  J.  Emilien  Le-  freight  rate  increase,  if  finally  authorized,  will  not  |  peculiar  to  the  Nipigon  area  of  road  toward  the  wilds.  ^  if.  ^ 

boeuf,  vice-president  of  the  Chamber,  emphasizing  be  retroactive.  !  Lake  Superior.  .  I  remember,  somewhere  near  ’phe  lake  provides  other  curiosi- 

the  need  for  maintenance  of  the  free  enterprise  sys-  There  is  no  need  here  to  20  into  the  question  Somewhere  around  h.alf  forgot-  Raith,  cro.esing  a  height  of  land  ties  in  that  there  is  indoor  plumb-  • 

®  '  lAr*  r\nrt£s  Q  Kritlc  rliYfipirinfal  I  fVia  Af!Qr»f:F>  OTirl  1 _ i_i _ 1..  _  a-x  y.f' _ ‘ 
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boeuf,  vice-president  of  the  Chamber,  emphasizing  be  retroactive.  !  Lake  Superior.  I  remember,  somewhere  near  q-he  lake  provides  other  curiosi- 

the  need  for  maintenance  of  the  free  enterprise  sys-  There  is  no  need  here  to  go  into  the  question  Somewhere  around  h.alf  forgot-  Raith,  cro.esing  a  height  of  land  ties  in  that  there  is  indoor  plumb- 

s  ,  ,  I  ,u„,  ...x,,  ,x„  x,,„  _ _ _ XX  X  .  ,x.  .  ,  ,  „  fen  Jellicoe,  once  a  brisk  divisional  between  the  Atlantic  and  the  inp-  for  islands  close  to  Kenora  I 

iem,  stated  that  while  the  business  man  or  the  of  the  Western  farmers’  plight.  The  increased  1  „„  xxl  r- m  w  fiatnoc,  axxxi,.  ax  xhi=  r„.(„x  J!.  7^,  '  n-enura, 

.  “  !  point  on  the  C.N.R.,  the  flatness  of  Arctic.  At  this  point,  anything  Strauiger  still  is  to  see  the  tele- 

pronnetor  is  put  in  the  position  of  being  the  chief  freight  rates  on  livestock  may  be  as  serious  n  .  HearsUGeraldton  disappears,  that  flowed  ea.st  went  to  Lake  phone  lines  going  from  island  to 
figure  in  our  economic  life,  it  does  not  relieve  him  matter  as  the  farm  delegates  have  claimed.  It  is  and  you  have  an  up  and  down  Superior  and  thus  the  Atlantic;  island,  providing  summer  phone  { 

of  any  of  his  responsibilities  toward  the  worker",  not  easily  understandable,  however,  why  the  rail-  '  landscape  that  is  a  delight  to  the  anything  that  went  west  ultimate-  service.  I  also  understand  that 

This  is  perfectly  true,  and  the  advice  probably  is  roads  should  be  called  upon  to  Improve,  at  their  eyes.  As  you  weave  and  wind  ly  went  north,  and  thus  to  the  the  power  lines  connect  tliese 

needed  in  the  case  of  many  small  businesses,  par-  own  expense,  the  lot  of  the  farmer.  The  higher  your  way  down  past  incredibly  Arctic.  islands  too. 

tioularly  in  fields  where  the  workers  are  unorgan-  rates  either  are  justified  —  and  the  original  deci-  beautiful  lakes,  you  wish  you  could  Once  I  stopped  at  a  roadside  Finally  however,  there  comes  a 

ized,  or  are  not  represented  by  strong  labour  union.i.  sion  of  the  board  would  imply  that  they  are  —  or  ®'*''^®  *uore  Americans  to  come  park.  Travel  as  you  will  around  point  beyond  which  the  services  of 

It  mu.st  ring  strangely,  however  in  the  ears  of  they  are  not.  A  properly  constituted  board  of  com-  ^J.faTter  scenery,  so  beauti-  ?oUa“ 

management  in  general  which,  today,  is  all  to  well  missioners.  under  the  circumstances  would  have  that  it  looks  faked,  they’d  hit  gjde  parks  «  thL  Ontario  govern-  You  woull  have  to  see  the  magni- 

aware  of  the  fact  that  the  chairman  of  the  union,  given  no  thought  to  a  postponement  in  the  applies-  those  dusty  300  miles.  Here  as  „,ent  has  provided.  While  I  was  tude  of  this  lake  to  realize  why  it 


the  local,  and  the  chapel  are  the  real  "king-pins"  I  tion  of  the  rates  and  would  have  left  the  question 


in  the  indu.stry  or  the  company. 


of  help  for  the  farmer  up  to  the  proper  authority 


Many  company  heads  must  recall,  with  something  the  government. 


you  pass  mile  after  mile  ol  round-  there,  beside  a  lovely  lake,  and  is  true  many  people  do  not  venture 
ed  rocks,  glistening  red  in  the  sun,  pumping  drinking  water  out  of  a  too  far  south,  lest  they  get  lost, 
.see  endles.s  beautiful  balsam  and  delightful  pump,  a  Kansas  man  i  Such  entrancing  spots  as  Sioux 


approaching  nostalgia,  the  days  —  not  long  past  —  In  the  interest  of  efficient  transportation  it  is  spruce  and  pine  vistas,  and  pick  ggid  he  was  coming  back  in  the  Narrows  are  only  one  of  many 
when  they  could  look  to  the  plant  manager,  the  time  that  Ottawa  took  stock  of  the  situation  in  y®®*"  '''■®y  'Icbffbtfully  around  the  fgn  without  his  wife,  to  do  some  places  that  offer  a  destination  for 
shop  superintenileiit  and  the  foreman  to  keep  the  which  the  railways  now  find  themselves.  Between  elipses  along  some  laae  fighing.  a  days  picnicking  by  launch.  The 

1  A  •  rr-  •  I  A  t  A i  I  I  «  river,  tinie  Uoesn  t  nintler  iriiK'n.  .  q#  enrile.s.s  loveliness  I  sav  lake  ha.s  what  it  takes,  ftnd  it  is 

plant  upeialing  vffuieniiy;  lo  keep  the  wlieel.s  run-  the  upper  and  neUier  rnilLslonea  of  pre.ssure  for  unsresxresr  if  ia  u  hiu-  udi^n  .i  .  r  i  u-  i  •*  i  i  i 

...  1  ^  .  However,  it  i.s  a  big  moment  unen  another  word.  Lalce  Wabigoon  no  wonder  it  lias  been  so  popular 

nmg  smoolldy.  li^lay  llie  power.-i  ol  the.sc  mdo.sinal  higher  vvage.s  from  organized  labour  and  poliKcal  p„rsl  into  the  out.siJe  world,  as  beautiful  now  as  it  did  for  more  Ilian  lialf  a  centurv.  No 

loiiipariN  commatKler.s  mid  heutehani.s  are  .c.enou.sly  pre.s,sure  from  many  direelion.s  in  opposition  ;o  |  a.s  it  were,  at  .Nipigon,  and  gel  day  when  the  harvester  ex-  lake  1  know  of  i.s  so  completcdy 

eifciiiii.si  iihed.  Sliihes  over  disiiu.s.sal.s  for  nnsatis- |  higher  freight  laie.s,  they  are  in  danger  of  being  I  your  fii.sl  fog-filtered  view  (<f  Lake  cursion  stopped  there  In  1922,  when  satisfying  in  so  many  particulars 


facloiy  vvorl;  are  a  relatively  (  urrif/ion  occurrerue  |  .sipiecz^d  to  deatti. 
today;  and  the  foreiiiaii,  the  shop  supefinlendent,  { 
must  walk  warily  in  hi.s  relations  with  the  worker.^  |  Government.s  in 
fof  whom  he  is  re.sponsiblc.  '  find  it  easier  to  c 


Su(xerior. 


Government.s  in  the  western  hemisphere  wou!<l  !  I  have  been  seeing  Port  .Arthur.  But  the  road,  being  prepared  for 

find  it  easier  to  convince  their  people  that  man-  !  "•®-V  o'"  another,  since  1916.  paving,  was  a  mi.serable  affair. 


*»i  .  A  .1.  r  .  .1  A  41  A  *  1  1  Ax  A  A  J  ^  J  A  •  A  .  i  ThixS  was  perhaos  mv  35th  ^dr^it  ^  ♦  way  trade,  while  wan  Keewatin, 

All  thi.«  point??  to  thr  favt  tliat  there  are  two  i  power  should  be  sent  to  defend  certain  outpo.sls  I  mciio»  >  .aj%xa%._i  a*^..  am  .  j 

.  -  ,  aa,  4  ,  i  there.  But  nothing:  I  ever  .saw  he-  I  wRaS  diaaopomted  by  the  dreary  .standstill  neighbour,  d  e  p  e  n  d  .s 

Shies  to  tlu.s  que.st.on  of  rrspnnsih.lity.  ju.st  '•H  abroad  if  p.cture.s  of  refugees  or  battle-onlookers  '  n  look.s  as  mainly  on  flour.  Both  de.serve 

there  in\'sr>*bl,''  are  to  an>'  qnestion.  No  amount  |  did  not  always  show  great  numher.s  of  youngi.sh  Here  was  a  bustling,  vivid  oity,  ;  if  onee  they  tried,  now  have  given  courage  for  fighting  for  their 

of  ratering  lo  the  worker  on  the  part  of  manage- j  looking  men.  eager  lo  see  their  country  liberated  ,  teeming  with  tourists,  with  busy  |  up.  I  attributed  thi.s,  at  first,  to  lives,  in  the  midst  of  the  wilder- 


l  chucited  my  clothe.s  and  jumped  as  is  Lake  of  the  Woods.  Normal- 
in  while  the  engine  took  water,  ly,  it  even  has  a  sandy  beach. 

But  the  road,  being  prepared  for  Kenora  revels  in  its  summer 
paving,  was  a  miserable  affair.  business,  enjoys  year  round  rail- 
¥  ¥  ¥  way  trade,  while  wan  Keewatin,  its 


(7b  Investors--^ 

Our  publication  "Investment  Recommen¬ 
dations”  Is  designed  to  help  you  in  se* 
lecting  securities  to  fit  your  investment 
reejuirements.  It  lists  a  wide  range  of 
offerings  of  Government  and  Municipal, 
Public  Utility  and  Industrial  Bonds,  as 
well  as  Preferred  and  Common  Shares. 

Copy  free  on  retjuest. 

Royal  Securities  Corporatiort 


244  St.  James  Street  West 
Montreal 


330  Bay  Street 
Toronto 


ment  will  bring  indu.stnal  peace,  as  such,  any  by  somebexly  else. 


shops  and  crowded  with  motor  1  the  fact  that  perhaps  the  farmers  I  nes(s. 
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HINTS  TO  INVESTORS 


Canada  Cement 

I  have  been  a  regular  subscriber 
to  your  paper,  The  Financial 
Times,  and  have  enjoyed  reading 
same.  I  have  always  found  this 
paper  very  helpful. 

On  the  declaration  of  the  divi* 
dend  of  Canada  Cement  Common 
~fl.S0  on  the  Common — I  did  not 
see  any  notice  in  your  paper  re¬ 
garding  same. 

1  feci  that  companies  that  have 
tremendous  reserves  such  as  they 
have,  with  a  plant  in  such  good 
condition  and  with  capital  expendi¬ 
ture  over  so  many  years  spent  on 
the  plant,  their  dividend  is  very 
disappointing.  Out  of  a  clear  sky 
they  decide  to  start  expansion 
again  in  New  Brunswick.  .1  have 
noticed  that  your  paper  at  times 
is  very  much  in  favour  of  doing 
the  right  thing  for  the  common 
shareholders  or  public. 

This  is  one  ease  I  think  you 
should  bring  to  the  forefront,  that 
big  companies  such  as  this  should 
give  a  goodly  share  of  their  earn¬ 
ings  to  the  public.  A  firm  like  this 
whose  earnings  have  Jumped  from 
two  million  to  twelve  million  in 
the  last  few  years  and  earn  $6.00 
on  the  common;  what  is  the  reason 
they  do  not  pay  three  or  four  dol¬ 
lars  to  the  public  who  are  invest¬ 
ing  in  their  company  ?  —  B.  S., 
Kingston. 

If  you  refer  again  to  our  Issue 
of  September  29th  you  will  see 
that  we  dealt  with  the  Canada 
Cement  dividend  in  a  lead-off  story 
on  Page  2.  This  was  of  course,  the 
leading  stock  market  development 
of  the  week  from  a  corporate  point 
of  view  and,  as  such,  was  unlikely 
to  be  overlooked. 

Doubtless  there  are  quite  a  num¬ 
ber  of  Canada  Cement  sharehold¬ 
ers  who  are  prepared  to  go  along 
with  you  in  your  arguments  on  the 
queston  of  dividend  policy;  and  we 
can  sympathize  with  you,  particu¬ 
larly  in  view  of  the  long  and 
patient  wait  shareholders  have  had 
for  a  return  on  their  Investment. 

It  does  seem  to  us,  however,  that 
before  criticizing  directors  of  the 
company  too  greatly  in  the  matter 
of  dividend  policy  it  might  be  well 
to  wait  and  see  what  action  is  to 
be  taken  on  dividends  for  the  com¬ 
ing  year.  Canada  Cement  closes 
its  fiscal  year  November  30th  and 
the  Sl.RO  a  share  distribution  pay¬ 
able  on  that  date  is  on  account  of 
the  1949-1930  fiscal  period. 

It  is  true  that  earnings  of  com¬ 
pany  over  past  few  years  have 
been  substantial  and  that  net  for 
fiscal  j'ear  ended  November  30th, 
1949,  equal  to  $5.86  a  share  on 
common  stock,  were  at  an  all-time 
peak.  It  must  be  remembered, 
however,  that  up  until  the  end  of 
1948  -  49  fiscal  period  dividend 
payments  on  common  were  pre¬ 
vented  by  fact  that  preferred  divi- 
dent  maintenance  fund  which  com¬ 
pany  was  obligated  to  set  aside  be¬ 
fore  any  action  could  be  taken  on 
common  stock  had  not  been  fully 
provided  for. 

Again,  it  might  appear  that, 
with  indications  pointing  to  earn¬ 
ings  for  fiscal  year  now  drawing 
to  a  close  being  at  least  up  to  the 
S5.86  a  share  earned  last  year,  di¬ 
rectors  could  have  afforded  to  pay 
more  than  $1.50  a  share  in  divi- 


INQUIRIES  from  (ubteribor*  in 
roqord  to  their  invottments  end 
problems  ere  Invited.  Answers 
ere  besed  upon  informetion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  end  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

dends  to  shareholders.  On  this 
score,  however,  consideration  must 
be  given  to  fact  that  company  has 
been  carrying  out  a  large-scale 
program  of  plant  expansion,  and  is 
committed  to  further  extensions 
and  improvements. 

On  the  subject  of  the  plant  ex¬ 
pansion  program,  and  more  parti¬ 
cularly  to  the  decision  to  establish 
a  new  plant  in  New  Brunswick, 
company  has  had  very  little  option 
other  than  to  go  ahead  with  this 
in  view  of  the  pressing  Canada¬ 
wide  demand  for  cement  due  to 
high  level  of  construction  activity 
and  the  short  supply  .situation  in 
the  industry.  Canada  Cement,  as 
a  matter  of  fact,  has  been  under 
fire  from  some  direction.^  for  not 
following  a  more  aggressive  plant 
expansion  program. 

All  of  which  points  up  one  of  the 
many  griefs  of  a  company  director. 
In  facing  a  decision  on  some  mat¬ 
ters  he  is  between  the  devil  and  the 
deep  blue  sea.  By  and  large,  di¬ 
rectors  of  such  a  company  as  Can¬ 
ada  Cement  try  to  act  in  the  best 
interests  of  the  majority  among 
the  shareholders  in  the  matter  of 
dividend  policy.  They  knew  from 
the  outset  that  they  cannot  please 
everyone. 

Eddy  Paper  Co. 

Would  you  please  comment,  on 
your  Hints  to  Investors  page  on 
the  class  “A’’  stock  of  Eddy  Paper 
Co.  I  oi^-n  some  of  the  shares  and 
would  like  to  have  your  opinion  in 
the  matter  of  whether  1  should 
hold  on  to  them.  I  understand  that 
the  stock  is  convertible  into  com¬ 
mon  shares  but  I  cannot 'see  any 
market  quotations  for  th.at  stock 
nor  any  information  with  regard  to 
earnings  or  dividends  on  it.  — 
B.O.N.,  Sherbrooke. 

At  current  market  of  around 
18%  —  which  incidentally,  is  fairly 
close  to  its  1950  high — Eddy  Paper 
"A”  provides  a  yield  of  approxima¬ 
tely  51,2  per  cent  on  its  annual 
dividend  rate  of  $1  a  share. 

-  Shares  are  convertible,  on  a 
share  for  share  basis,  into  common 
stock  of  which  there  are  outstand¬ 
ing  200,000  shares  of  an  authoriz¬ 
ed  600,000  shares.  Voting  power  i.s  - 
vested  in  common  stock  and  the 
200,000  shares  now  outstanding 
are  all  reportedly  held  by  the  con¬ 
trolling  interests,  J.  R.  Booth  Lim¬ 
ited. 

Common  stock  is  not  listed  and, 
closely  held  as  it  is,  there  is  no 
market  for  it.  No  dividend  ha.-? 
been  paid  on  common,  although 
earnings  thereon  have  averaged 
$2.72  a  share  for  past  3  years  with 
net  for  1949  at  a  record  figure 


$3.81  a  share.  Conditions  in  pulp 
and  paper  industry  this  year  have 
been  generally  better  than  in  19^9 
and  early  prospects  are  good.  Ex¬ 
pectations  are.  accordingly,  that 
earnings  of  Eddy  Co.  for  1950  will 
show  some  improvement  over  lest 
year's  record  figure. 

On  basis  of  earnings  recoi*d  of 
common  stock  for  past  3  years, 
indicated  results  for  current  year, 
and  early  outlook  for  company; 
and  in  view  of  healthy  financial 
position  as  shown  on  balance  .sheet 
it  would  appear  that  issue  might 
well  be  placed  on  a  dividend  basis 
which  would  make  conversion 
from  “A”  stock  attractive.  As 
common  is  so  closely  held,  how¬ 
ever,  there  is  only  the  desire  of  the 
controlling  group  to  consider  in 
the  matter  of  dividends;  and  that, 
of  course,  is  an  unknown  element. 

Aside  altogether  from  question 
of  conversion,  Eddy  Paper  "A” 
appears  to  be  an  attractive  hold 
and  yield  basis  of  5%  per  cent  is 
not  to  be  sneezed  at;  and  average 
earnings  on  stock  of  $2.83  a  share 
over  past  5  years,  representing 
more  than  2%  times  annual  divi¬ 
dend  requirements  —  with  1949 
earnings  of  $4.81  a  share  equal  to 
better  than  4%  times  dividend.^  — 
provide  solid  basis  for  assumption 
that  dividend  is  well  secured. 

B.C.  Forest  Products 

Would  you  consider  a  switch 
from  B.  C.  Forest  Products  into 
National  Drug  &  Chemical  a  good 
move  at  this  time  ? — 8.D.R.,  St. 
John’s. 

Although  the  lumber  indtistry  no 
doubt  will  have  its  problems  again 
in  the  future,  the  exceptionally 
high  operating  and  sales  rate  and 
the  profit  possibilities  for  B.C. 
Forest  Products  do  not  suggest 
this  a  good  time  for  switching  into 
National  Drug  and  Chemical;  that 


is,  assuming  that  market  appre¬ 
ciation  is  a  consideration. 

It  is  yet  too  early  to  hazard  a 
guess  as  to  what  effects  the  "free” 
Canaxlian  dollar -will  have  on  U.S. 
demand  for  Canadian  lumber, 
which  has  been  a  factor  of  no  little 
importance  in  operations  of  B.C. 
lumher  companies  of  late.  It  will 
mean  something  in  the  matter  of 
price  as  it  is  estimated  that  the 
dollar  discount  may  be  around  5-6 
per  cent,  for  a  while,  at  least,  as 
against  the  discount  of  10  per  cent 
on  the  pegged  dollar.  Capacity 
operations  are  likely  to  persist,  e.s- 
pecially  in  view  of  newly  placed 
business  from  Great  Britain  and 
results  appear  likely  to  be  main¬ 
tained  on  a  favourable  basis. 

National  Drug  stock  is  very 
much  in  the  investment  class  and 
profit-making  possibilities  do  not 
appear  to  be  particularly  prom¬ 
ising. 

Globe  Oils 

Could  you  please  give  me  a  re¬ 
port  of  the  activities  of  Giobe  Oil. 
The  stock  has  proved  very  inactive, 
the  present  price  being  about  62 
cents.  I  received  a  2-cent  dividend 
in  June,  which  I  understand  is  a 
semi-annual  payment.  A  t-cent 
annual  return  would  be  a  fair  rate 
of  Interest.  What  are  the  chances 
of  getting  these  dividends  regular¬ 
ly,  and  what  do  you  think  of  the 
future  prospeets  of  the  companj'? 
— Insurance,  Newfoundland. 

Globe  Oil  hpld.s  extensive  royal¬ 
ties  in  a  growing  number  of  pro¬ 
ducing  wells  throughout  Alberta, 
including  sixty  wells  in  ’Turner  Val¬ 
ley  alone. 

’The  company  is  participating 
with  a  number  of  concerns  in  the 
exploration  and  drilling  of  oil  prop¬ 
erties  at  Leduc  and  in  other  fields 
where  substantial  success  has  been 
obtained.  Although  no  drilling  is 
currently  being  reported  from 


Devaluation  Stocktaking 

Br  JOHN  KINGSLBY,  for  U.K.  Information  Offico 


company's  own  acreages,  it  is  as¬ 
sumed  that  these  will  be  held  in  re- 
.serve. 

As  the  pattern  of  oil  producing 
areas  develops  in  Alberta  the  com¬ 
pany's  own  gfound  may  be  expect¬ 
ed  to  increase  in  value.  The  com¬ 
pany,  as  many  older  concerns  in 
the  Alberta  oil  industry  is  now 
again  in  a  period  of  growth  and  we 
consider  it  a  good  hold  at  your 
price. 

Company  ha.s  paid  4  cents  a 
share  in  dividends  for  past  2  years, 
and,  in  light  of  its  current  posi¬ 
tion,  it  appears  reasonable  to  as¬ 
sume  that  at  lea.st  as  much  can  be 
paid  this  year.  oLoking  further  I 
ahead,  any  forecast  would  hardly  I 
be  justified. 

Western  Oils 

I  am  thinking  of  investing  $1,- 
000  in  Alberta  oil  and  should  be 
grateful  for  any  information  you 
can  give  me  regarding  the  under¬ 
mentioned  companies:-  Kroy,  Su¬ 
perior,  Jupiter  and  Leduc  Calmar. 

I  am  not  interested  in  income  but 
only  in  market  appreciation.  — 
Subscriber,  Bermuda. 

The  four  Western  Canada  oil 
stocks  you  mention  are  all  repre¬ 
sentative  of  companies  with  good 
backing  and  management;  and 
each  of  them  is  active  in  the  pro¬ 
lific  new  oil  fields  around  Edmon¬ 
ton. 

Kroy,  Superior  and  Jupiter  are 
associated  in  a  syndicate  which 
has  had  some  success  in  drilling 
on  an  acreage  in  the  Joseph  Lake 
area.  Leduc  Calmar  has  had  little 
success  itself  in  its  drilling  opera¬ 
tions  but  has  a  greater  or  lesser 
interest  in  "farm-outs”  to  other 
companies  and  syndicates.  None 
of  the  4  companies  have  a  suffi¬ 
ciently  large  oil  yield  from  opera¬ 
tions  to  date  to  provide  any  real 
indication  as  to  future  potentiali¬ 
ties,  although  their  holdings  are 
such  as  to  provide  promise  of 
possible  future  success. 

Turning  to  the  question  of  your 
investing  $1,000  in  those  4  issues 
for  market  "appreciation,”  there 
is  room  for  conjecture  as  to  just 
how  you  define  the  word  apprecia¬ 
tion.  If  you  are  content  to  wait, 
there  are  in  these  issues,  as  we 
have  indicated,  future  possibili- 


.  ties  depending  upon  the  success 
of  development  work  on  the  com¬ 
panies’  leases  and  farm-outs. 

MILTON  BRICK 

Milton  Brick  Co.,  Ltd.,  reports 
for  the  eight  months  ended  August 
31  net  earnings  of  $82,707  equal  to 
16  cents  per  share  on  sales  of  $305,- 
394.  For  the  12  months  of  1949 
earnings  were  reported  at  $44,- 
328  or  11  cents  per  share. 

August  1950  profits  were  re¬ 


duced  by  the  plant  vacation  pe-  , 
riod  which  cut  actual  operating 
time  for  ^he  month  to  two  weeks. 

Current  assets  at  August  31 
were  $155,585  and  current  liabili¬ 
ties  were  $69,853,  resulting  in 
working  capital  of  $85,732. 

Nickel  compounds  are  used  in 
large  quantities  for  electro-plating 
and  in  a  variety  of  other  processes 
such  as  vitreous  enameling  and 
hadening. 


Iron  was  considered  a  precious 
metal  by  the  ancient  Egyptians. 


Toole,  Peet& Co. 

LIMITID 

FINANCIAL  AGENTS 

Appitrissn  md  Vsisatsn 
Estates  Moaaged 

CALCARY  CANADA 


These  Bonds  having  been  sold,  tnia  advertisement  appears  as  a  matter  of  record  only. 


USOOeOOO 

Alberta  Distillers,  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Alberta) 

First  (Clo$«d)  Mortgage  5%  Convertible  Sinking  Fund  Bonds 

To  be  dated  October  2nd,  1950  -—To  mature  October  1st,  1962 

Price  $100 

CONVERTIBLE  FEATURE 

The  bonds  will  be  converted,  at  the  holder’s  option,  into  fully  paid  and  non¬ 
assessable  shares  in  the  capital  stock  of  the  Company  up  to  the  close  of  business  on  the 
following  dates  and  on  the  following  terms  in  the  manner  provided  in  the  said  Trust 
Deed.  Up  to  and  including:  September  30,  1952,  40  shares;  September  30,  1953,  35 
shares;  September  30,  1954,  30  shares;  September  30,  1955,  20  shares;  for  each  $100 
principal  amount  of  bonds  so  converted. 

Trustee:  Montreal  Trust  Company 

Ross,  Whittall  Limitod  The  Western  City  Company  Ltd. 

Pomberton  A  Son  (Vanccuvor)  Ltd.  Lampman,  Laidlaw  Securitios  Ltd. 
Carl'lo  A  McCarthy  Ltd. 


INVESTMENT  RECOMMEmnONS 
COMMENTS  &  ANALYSES 


"Bathunst  Power  &  Paper".  A 
comprehensive  review  of  this  com¬ 
pany  is  published  under  date  of 
September  21st  by  Canadian  Busi¬ 
ness  Servl«-e  of  Toronto.  It  con¬ 
cludes  that  from  the  appreciation 
point  of  view  the  "B”  shares  are 
attractive  while  the  "A”  stock  cur- 
lently  yields  about  7.5%  (Address 
George  Armstrong,  330  Bay  street, 
Toronto.) 

«  ¥  V 

“Deflationary  Interlude."  In  its 
September  27th  market  letter, 
evabtree  A  McLaughlin,  Montreal, 
foresee  the  possibility  of  a  tempo¬ 
rary  setback  in  market  prices  and 
recommend  moderate  cash  re¬ 
serves.  (Address  Crabtree  &  Mc¬ 
Laughlin,  231  St.  James  street 
west,  Montreal.) 

46  ¥  ¥ 

“Anglo  -  Newfoundland”.  Under 
date  of  September  26th,  G.  E. 
Leslie  Si  Company,  Montreal  re¬ 
view  the  position  of  this  company 
which  is  strategically  placed  in 
both  the  pulp  and  paper  and  the 
base  metal  fields.  It  notes  the 
strong  working  capital  position, 
the  absence  of  senior  capitalization 
and  anticipates  net  earnings  of 
about  $4  a  share.  (.Address  G.  E. 
Leslie,  360  St.  James  street,  Mont¬ 
real.) 

46  46  ¥ 

“Fall  Investments”.  In  the  latest 
issue  of  the  "Review  and  Securi- 


I  ties'’  list,  published  monthly  by 
Wood,  Gundy  &  Company,  Toronto, 
a  number  of  bonds,  preferred  and 
common  stocks  are  listed  for  Octo¬ 
ber  investment.  Special  comment 
is  included  on  a  number  of  i.ssues, 
such  as  Brazilian  Traction,  Abiti- 
bi,  B.A.  Oil,  Great  Lakes  Paper  and 
Massey  Harris.  (Address  D’Arcy 
King  street  west,  Toronto.) 

Dingle,  Wood,  Gundy  &  Co.  26 
V  ¥  46 

The  Significance  of  Victory  in 
Korea  is  subject  of  a  survey  pre¬ 
pared  by  Canadian  Business  Serv¬ 
ice  which  suggests  the  market  em¬ 
phasis  will  now  shift  away  from 
other  commodity  producers.  (Ad¬ 
dress  George  Armstrong.  Northern 
Ontario  Building,  Toronto). 

46  4F  4^ 

Canadian  Celanese  Ltd.  is  the 
subject  of  an  outline  study,  pre¬ 
pared  and  issued  by  McCuaig 
Bros.  Sc  Co.,  which  points  to  the 
relative  price  stability  inherent  in 
rayon  as  a  factor  in  cost  control. 
(Address  G.  E.  McCuaig.  276  St. 
James  St.  W.,  Montreal). 

*  46  4? 

Tension  at  the  38th  Parallel  is 
the  caption  on  latest  Periodical 
Review  of  R.  Moat  &  Co.,  which 
suggests  that  the  New  Era  which 
dawned  in  July  of  this  year  will  bo 
extended  for  some  time  to  come. 
(Address  W.  D.  Benson.  1010  St. 
Catherine  St.  V/.  Montreal). 


SAVARD  &  HART 

MEMBERS;  MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

HEAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  offices; 

1181  St.  Catherine  St.  West,  PLateou  9501 
QUEBEC  -TROIS-RiVIERES-  SHERBROOKE  •  ST.JOHNS,  P.Q. 
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When  the  pound  was  devalued 
a  year  ago,  it  had  become  vital  to 
check  the  drain  on  Sterling  area 
gold  and  dollar  reserves  and  re¬ 
store  confidence  In  sterling  a,s  an 
international  currency.  Devalua¬ 
tion  was  drastic  —  $4.03  to  $2.80 
(U.S.)  ($3.08  Can.)  to  the  sterling. 
It  was  undertaken  in  the  spirit  of 
a  surgical  operation,  with  full  rec¬ 
ognition  that  the  consequences 
would  involve  a  cut  in  the  standard 
of  living.  Most  of  the  currencies 
of  countries  outside  the  dollar  area 
followed  the  pound  down,  some  all 
the  way,  others  only  part  of  the 
way.  Drastic  measure.s  were  need¬ 
ed  to  re-establish  equilibrium  with 
the  dollar. 

Stocktaking  after  32  months 
shows  that  the  main  purpose  of  de¬ 
valuation  of  the  pound,  to  check 
the  drain  on  gold  reserves  and  re¬ 
establish  them,  was  rapidly  ef- 
effective.  Reserves  stood  at  $1,340 
(U.S)  million  at  the  time  of  de¬ 
valuation.  By  June  30th  last,  they 
had  recovered  to  $2,422  million. 

In  terms  of  sterling,  there  was 
an  improvement  in  those  nine 
months  from  £330  million  at  the 
old  rate  of  exchange  to  £865  mil¬ 
lion  at  the  new  (and  current)  rate. 
This  is  still  insufficient  to  meet  the 
normal  ups  and  downs  of  world 
trade  with  equanimity  and  much 
less  in  real  terms  than  prewar,  but 
a  vast  improvement  on  the  position 
a  year  ago. 

At  the  time  of  devaluation.  Sir 
Stafford  Cripps  and  his  advisers 
were  cautious  in  estimating  the 
probable  effects,  though  Sir  Staf¬ 
ford  did  make  the  point  that  the 
government  had  decided  the  new 
rate  of  $2.80  was  low  enough  to 
avoid  any  risk  of  a  second  de¬ 
valuation.  It  is  important  to  re¬ 
member  that  recovery  in  American 
business  activity  started  at  the 
same  time,  and  this  strengthened 
the  earnings  side  of  the  dollar  bal¬ 
ance  sheet.  One  may  reasonably 
assume,  therefore,  that  the  gov¬ 
ernment  and  its  advisers  at  the 
Treasury  did  not  expect  the  recov¬ 
ery  of  the  gold  reserves  to  be  either 
so  rapid  or  so  substantial. 

46  4F  46 

It  is  certainly  true  that  most  in¬ 
dependent  economists,  a  year  ago, 
exaggerated  the  probable  conse¬ 
quences  of  devaluation.  Many 
were  then  predicting  a  marked  rise 
in  the  cost  of  living,  which  would 
break  the  p>olicy  of  wage  restraint 
and  lead  to  a  rise  in  industrial 
costs  which  would,  to  some  extent, 
neutralise  the  lower  dollar  price.s 
for  British  exports  made  possible 
by  devaluation. 

The  government  was  severely 
criticised  for  its  decision  to  cut 
government  current  and  capital  ex¬ 
penditure  by  no  more  than  some 
£200  million.  The  critics  maintain¬ 
ed  that  this  was  quite  insufficient 
to  meet  the  increase  in  inflationary 
pressure  consequent  upon  devalua¬ 
tion. 

The.se  gloomy  predictions  have 
so  far  proved  unfounded.  Though 
the  cost  of  imported  food  and  raw 
materials  rose  more  or  less  as  pre¬ 
dicted  following  devaluation  (raw 
materials  by  25  per  cent  between 
September  l.ist  year  and  June  this 
year)  these  increases  were  not  re¬ 
flected  in  the  cost  of  living,  the  re¬ 
tail  price  index  rising  from  112  to 
114  in  August  of  this  year.  1 

The  policy  of  wage  restraint  also 
held  firm  until  this  summer,  ' 
though  many  wage  claims  are  now  1 


pending.  The  index  of  wage  rates 
advanced  only  one  point  from  109 
in  September  last  year  to  110  last 
July.  In  the  nine  months  after  de¬ 
valuation,  U.K.  Industrial  produc¬ 
tion  increased  by  little  more  than 
8  per  cent. 
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Why  were  the  achievements  of 
devaluation  more  successful  and 
the  harmful  consequences  less 
severe  than  most  experts  had  pre¬ 
dicted  ? 

In  estimating  the  effect  of  de¬ 
valuation  on  the  dollar  gap,  it 
seems  that  many  economists  at¬ 
tached  too  little  importance  to  the 
deterrent  effect  of  increased  prices 
of  purchases  from  the  dollar  area. 
It  is  a  classical  textbook  assump¬ 
tion  that  devaluation  will  reduce 
i  m  p  o  r  t  .s.  The  Commonwealth 
countries  of  the  sterling  area  had 
agreed  before  devaluation  to  re¬ 
duce  their  dollar  imports  by  a 
quarter.  To  reinforce  this  action 
by  governmental  import  controls, 
devaluation  raised  the  price  of  dol¬ 
lar  goods  to  buyers  in  most  count¬ 
ries  of  the  sterling  area  by  over 
40  per  cent. 

This  no  doubt  explains  why  ster¬ 
ling  area  dallor  imports  have 
fallen  by  nearer  a  third  than  a 
quarter. 

While  this  effect  was  under¬ 
estimated,  more  importance  was 
attached  to  lowering  the  prices  of 
sterling  goods  in  the  dollar  mar¬ 
ket.  This,  it  was  hoped,  would 
quickly  stimulate  the  flow  of  ex¬ 
ports  to  dollar  markets,  which  be¬ 
fore  devaluation  had  been  lang¬ 
uishing.  Direct  exports  to  dollar 
markets  from  the  U.K.  expanded 
at  first  more  slowly  than  had  been 
hoped.  The  volume  of  many  ex¬ 
ports  had  to  increase  considerably 
to  overcome  the  lower  dollar  prices 
necessitated  by  competitive  condi¬ 
tions  and  made  possible  by  deval¬ 
uation. 

It  was  not  until  July  of  this  year 
that  dollar  earnings  from  U.K.  ex¬ 
ports  to  Canada  and  the  U.S. A. 
surpassed  the  best  figures  for 
1948.  Even  when  taking  into  ac¬ 
count  revived  sales  of  sterling  area 
raw  materials  to  the  North  Amer¬ 
ican  market,  the  fact  is  that  the 
dollar  deficit  in  the  trade  of  the 
sterling  area  has  been  converted 
into  a  small  dollar  surplus  mainly 
by  cutting  down  cn  dollar  expendi¬ 
ture. 
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It  would  have  been  instructive 
to  follow  the  effects  of  devalua¬ 
tion  involving  so  many  countries 
over  a  longer  period.  In  the  U.K., 
for  example,  it  is  possible  that  the 
internal  price  rises  normally  asso¬ 
ciated  with  devaluation  might  have 
been  almost  entirely  absorbed  by 
the  greater  productivity,  which 
has  risen  twice  as  fast  as  predict¬ 
ed.  Alternatively,  it  may  be  that 
the  large  rise  in  the  prices  of  raw 
materials  takes  longer  to  reveal 
itself  in  the  retail  prices  than  had 
been  supposed. 

It  will  not  now  be  possible  to 
learn  all  the  lessons  of  last  year's 
devaluation  for,  since  the  outbreak 
of  war  in  Korea  at  the  end  of  June, 
the  dominant  factors  affecting  the 
equilibrium  of  the  dollar  and  non¬ 
dollar  world  have  become  rearma¬ 
ment  and  strategic  stockpiling 
programmes. 

It  will  be  impossible  to  disen¬ 
tangle  the  delayed  effects  of  de¬ 
valuation  from  the  new  stimulus 
to  inflation  of  the  defence  pro¬ 
grammes. 


NEW  ISSUE 


$4,000,000 

Canadian  Oil  Refineries  Limited 

(Incorpoi'ated  under  the  laws  of  the  ProTtoce  of  Ontario) 

4J4%  GENERAL  MORTGAGE  SINKING  FUND  BONDS 


To  be  dated  September  1,  1950 


To  mature  September  1,  1967. 


Principal  and  semi-annual  interest  (March  1  and  September  1)  and  redemptioo  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers  (far  northern  branches  excepted).  Coupon  Bonds  in 
denominations  of  $  1,000  and  |900  registerabl*  as  to  principal  only.  Redeemable  in  whole  at  any  time  or  in  part  from  time 
to  time,  at  the  option  of  the  Company,  subject  to  certain  restriaions  to  be  contained  in  the  Trust  Deed,  or  for  sinking  fund 
purposes,  on  not  less  than  30  days’  prior  notice,  at  the  principal  amount  plus  a  premium  of  4%  if  redeemed  on  or  before 
September  1, 195 1,  the  said  premium  being  reduced  by  of  1%  for  each  year  or  fradtion  thereof  elapsed  from  such  date  to 
the  date  fixed  for  redemption,  together  in  each  case  with  accrued  interest  to  the  date  of  redemption. 

A  Sinking  Fund  will  be  created  for  the  4^%  General  Mortgage  Sinking  Fund  Bonds,  by  payment  to  the  Trustee  on  Of 
before  March  1st  in  each  of  the  years  1954  to  1967,  both  inclusive,  of  an  amount  sufficient  to  retire  in  each  of  such  years 
$250,000  principal  amount  of  the  Bonds.  Any  such  Sinking  Fund  liability  may  be  satisfied  in  whole  or  in  part  by  delivery  of 
General  Mortgage  Bonds  to  the  Trustee,  such  Bonds  to  be  accepted  by  the  Trustee  at  the  principal  amount  thereof. 

Trustee:  The  Royal  Trust  Company 


Ifi  the  opinion  of  Counsel,  these  Bonds  will  be  mvestments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932  {Dominion)  as  amended,  states  that  companies 
registered  under  it  mat  invest  their  funds. 


Capitalization 

(after  completion  of  proposed  financing) 

Authorized 

First  Mortgage  Bonds .  $20,000,000 

4%Sinking  Fund  Bonds,  Series  A,  to  mature  April  1,  1966. . . . 

4]/^%  General  Mortgage  Sinking  Fund  Bonds  to  mature  Septem¬ 
ber  1,  1967 .  $  4,000,000 

Common  Shares  of  no  par  value . . . .  1,000,000  Shs. 


To  be 
Outstanding 

$10,500,000 

$  4,000,000 

500,009  Shs. 


The  Company 

The  Company  has  acquired  a  site  for  its  new  refinery  on  the  east  bank  of  the  St.  Clair  River  about  four 
miles  south  of  Sarnia,  Ontario,  comprising  approximately  440  acres  of  land  and  1400  feet  of  river  frontage. 
In  addition  to  having  direct  access  to  the  St.  Clair  River  for  the  receipt  and  shipment  of  crude  oil  and  refined 
products  by  lake  tankers  the  property  is  adjacent  to  highway  and  rail  facilities  for  truck  and  rail  transporta¬ 
tion.  The  site  is  well  suited  to  permit  economical  development  of  a  compact,  well  laid  out  refinery  and  there 
is  ample  space  for  future  expansion. 

The  proposed  refinery  has  been  conceived  with  the  objective’of  manufacturing  products  in  proportions 
and  quantities  in  line  with  the  established  outlets  of  Canadian  Oil  Companies,  Limited,  which  company 
will  purchase  the  refinery’s  output  under  contract. 

We  offer,  as  principals,  these  4)^%  General  Mortgage  Sinking  Fund  Bonds,  subject  to  prior  sale,  if,  as 
and  when  issued  and  accepted  by  us,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company 
by  Douglas  Robinson,  Esq.,  Toronto,  Ontario,  and  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer 
&  Sankey,  Toronto,  Ontario,  who  will  rely  on  the  opinion  of  said  Counsel  for  the  Company  in  respect  of  the 
titles  to  the  properties  of  the  Company.  ' 


PRICE:  99.30  and  accrued  interest  to  yield  4.53% 

It  is  expected  that  Boods  ia  iatcrua  form  will  be  available  for  delivery  on  or  about  Oaober  23,  1950^ 


Nesbitt,  Thomson  &  Company, 

LIMITED 

355  St.  James  Street  West,  Montreal 
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B.C  Welcomes  I  BaiA  Staff  Chaoges 

THg  Upturn  In  l  imperial  bank  of  canai 

A  ,  ,  ■  I*  •  I  J.  M.  Bloodsworth,  formerly 

BriTISn  DUyinQ  countant,  Ottawa,  is  now  mana 


Lumber  and  Apple 
Orders  Cheering  To 
Province  as  Broadening 
Trade  Basis 


(Special  to  The  Financial  Times)  mai-ge 

Vancouver.  -  British  Columbia  |  ^^  Catnarmes  hw  been  ap 
has  had  two  important  indications  n^anager  at  the  new  Man 

during  the  past  few  da  vs  that  an  | 


j  IMPERIAL  BANK  OF  CANADA 

I  J.  M.  Bloodsworth,  formerly  ac¬ 
countant,  Ottawa,  is  now  manager 
:  of  the  new  branch  opened  at  Eglin- 
;  ton  Ave.  &  Glenarden,  Road.  Tor¬ 
onto. 

!  W.  I.  Gi'oskurth,  formerly  ac- 
■  countant,  Windsor,  is  now  man- 
'  ager  at  the  new  branch  opened  at 
Riverside,  Ontario. 

E.  J.  Baker,  formerly  manager  I 
at  St.  Catharines,  has  been  ap¬ 
pointed  manager  at  the  new  Main  ' 


old  customer,  the  United  Kingdom, 
Is  coming  back. 


rines  on  the  10th  October  at  the 
corner  of  King  &  Queen  Sts. 

H.  G.  Waters,  formerly  manager,  1 


Soon  after  Britisli  biiyeis  olaced  ;  „  J  ^  ’ 

orders  with  lumber  exporters  here  I  '* 

for  some  270  million  board  feet  of  ; 

Douglas  fir  and  hemlock,  for  deli-  j  -  Cathannes. 

very  during  the  coming  six  months,  !  Samsbury,  formerly  ac- 

the  British  government  placed  '  countant.  Market  Branch,  St, 
orders  for  1,100,000  boxes  of  Oka-  ■  Catharines,  is  now  acting  manager, 
nagan  valley  apples.  F.  J.  il.  Major,  formerly  ac- 

Although  this  does  not  place  the  '  countant,  Yellowknife,  N.W.T.  is 
Volume  of  British  Columbia’s  busi-  (  '^^w  manager, 
ness  with  the  United  Kingdom  on  '  J.  Duncan,  formerly  manager, 
as  high  a  plane  as  was  enjoyed  |  Yellowk.nife,  is  being  transferred 
before  the  war.  it  represents  a  sub-  j  to  head  office.  Toronto, 
stantial  gain  over  recent  years,  and  j  r  Boisvert,  formerly  acting 
it  is  particularly  welcome  in  that  ;  nianager,  Montreal  East,  has  oecn 
It  broadens  the  base  of  this  prov-  i  appointed  manager, 
ince  s  export  trade.  |  j  formerly,  assistant 

During  the  past  year  an  over-  :  accountant,  is  now  accountant, 
whelming  proportion  of  British  Ottawa. 


Columbia  s  export  lumber  and  ,  ,  , _ _  . 

jf.  ,  ,_,|L.  A.  Barron,  formerly  account- 

other  commodities  has  been  sold  !  _  . .  , 

t  J.I.  TT  -4  o  *  .Tn--,  *1.  I  Faul  &  Ontario  Sts.,  is 

to  the  United  States.  While  the  *  *  4  4u  1. 

...  !  now  accountant,  at  the  new  branch, 

American  business  has  been  ex-  i  r-.  4u  ,rj--  „  ^ 

,  J  '  St.  Catharines,  (King  &  Queen 

ceedinglv  welcome  and  has  helped  t  . 

4„  4;.J..  _ TJ_;4,„1.  _ Ui»._  t 


to  tide  over  British  Columbia’s  in- 
dustrv  at  a  time  when  other  mar- 


G,  F.  Paxton,  formerly  assistant 


kets  have  been  dormant,  from  the  '  accountant.  St.  Paul  &  Ontario 
standpoint  of  long-term  stability  Sts.,  now  promoted  to  accountant, 
fhe  Canadians  on  this  coast  dislike  W.  C.  Pizer,  formerly  account- 
the  idea  of  having  all  their  export  ant,  Tecumseh  Boulevard,  Walker- 
eggs  in  one  basket.  ville,  now  accountant,  Windsor. 

Experience  has  demonstrated  to  W.  F.  Allen,  formerly  assistant 
them  that  possible  tariff  boosts  by  accountant,  Windsor,  now  account- 
U.S.  Congress  are  an  ever-present  ant.  Tecumseh  Boulevard, 
thrjiat.  In  the  early  1930’s.  for  d.  h.  McDonald,  formerly  as- 
instance.  British  Columbia’s  pros-  sistant  accountant,  Dundas  A 
perous  lumber  trade  with  the  Bloor,  now  accountant.  Eglinton  & 
United  States  was  wiped  out  al-  Oakwood.  Toronto, 
most  overnight  by  the  Smoot-  jj.  J.  Tapscott.  formerly  assist- 
Hawley  legislation  the  effect  of  .  ^^t  accountant.  Dundas  &  Victoria, 


which  was  to  make  Canadian  lum¬ 
ber  subject  to  a  prohibitive  duty. 
Effects  of  Free  Dollar 


now  accountant.  Bloor  &  Lans- 
downe,  Toronto. 

W.  A.  Murray,  formerly  assist- 


Since  then,  there  have  been  some  1  ant  accountant.  Market  Branch, 
relaxations  in  the  tariff  schedule  |  gt.  Catharines,  now  appointed  ac- 
and  the  enormous  demand  for  lum-  |  countant. 

ber  in  the  United  States,  coupled  .  _ 

with  the  premium  on  the  dollar,  j  c.4N'.  BANK  OF  COMMERCE 
has  eliminated  most  of  the  bar-  j  q  e.  Fenwick,  an  assistant  in- 
riers  to  large-scale  selling  in  that!  .epector  at  head  office,  to  be  an 
market.  The  effects  on  tins  pre- |  inspector.  A.  R.  Campbell  to 
mium  as  a  result  of  the  freeing  of  :  be  an  assistant  inspector  at  head 
tlie  Canadian  dollar  cannot  yet  be  1  office. 

estimated  but  the  obvious  conclu-  i  g.  L.  Staples  to  be  accountant  at 
Sion  would  be  that  Canadian  him-  i  Bij-ch  Cliff  Ont. 
ber  would,  from  now  onwards.  |  j.  m.  Bradley  to  be  assistant  ac- 
have  a  more  difficult  access  to  the  i  countant  at  Blenheim,  Ont. 

United  States.  For  that  reason  the  ;  jj.  F.  Weber,  accountant  at 
orders  from  Britain  are  of  .special  ,  porest,  Ont..  to  be  manager  at 
interest  at  this  time.  j  Deseronto.  Ont. 

The  order  for  apples  was  the  !  V.  C.  Allen,  as.sistant  account- 
first  one  of  major  proportions  [  ant  at  Blenheim,  Ont.,  to  be  ac- 
since  the  British  ministry  of  sup-  |  countant  at  Forest.  Ont. 
ply  bought  2,000.000  boxes  in  1946.  ’  J.  c.  Reynolds,  manager  at  Dese- 
j Britain  has  been  traditionally  an  ,  ronto.  Ont.,  to  be  manager  at  Jar- 
'important  outlet  for  British  Col-  ;  vis.  Ont. 

umbia  apples,  but  during  the  war  - 

years  shortage  of  shipments,  and  DOMINION  BANK 

in  1947-49  currency  restrictions  j  H.  E.  Irwin  has  been  appointed 
prevented  British  buying.  |  manager  at  Brantford,  Ont. 

As  a  goodwill  gesture  Briti.sh  |  ,  G.  B.  Miles  formerly  assistant 
Columbia  fruit  growers  made  a  manager  at  Oshawa.  Ont.,  has  been 
gift  of  more  than  a  million  boxes  j  appointed  manager  at  Graven- 


of  apples  to  the  United  Kingdom. 
Increase  in  British  export  trade 


hurst.  Ont. 

R.  R.  Rogers  has  been  a.ppotnted 


and  lessened  dt  pendence  on  EC.\  i  rhanager  at  Davennort  Road  and 
funds  are  said  to  be  primarily  re-  I  Laughton  Avenue,  Toronto,  replac- 
sponsible  for  Britain’s  ability  to  j  ing  A.  M.  Slatter.  who  is  retiring, 
return  to  the  use  of  free  dollars  in  |  T.  A.  Smith  formerly  manager 
ov^er.seas  buying.  !  at  Gravenhurst.  Ont..  has  been  ap- 

-  j  pointed  manager  at  Guelph,  Ont. 

CAN.  BANK  OF  COMMERCE  i  C.  E.  Bailey  has  been  appointed 
The  Highland  Creek.  Ont..  sub-  j  accountant  at  Willowdale,  Ont. 
agency  to  the  Birch  Cliff.  Orit.,  j  L.  M.  Ekson  formerly  accoimtant 
branch  will  operate  as  an  indepent-  j  at  Brantford,  Ont..  has  been  trans- 
ent  branch  under  the  management  '  ferred  to  the  credit  department  at 


of  W.  G.  Waugh. 

G.  J.  Shaugnnessy,  account.ant 


Head  Office. 

W.  R.  Hankinson  has  been  ap- 


at  Birch  Cliff.  Ont.,  has  been  ap-  '  pointed  accountant  at  Brantford, 
pointed  manager  of  newly  opened  ;  Ont. 

branch  at  Scarborough  Bluffs.  Ont.  |  R.  Ronco  has  been  appointed  ac- 
D.  D.  McKinnon,  assistant  ac-  |  countant  at  Beaubien  &  Christophe 
countant  at  Market  branch.  Toron-  :  Colomb  Sts..  Montreal, 
to,  has  been  appointed  m.anager  of  I  Geo.  T.  Shepherd  has  been  ap- 
newly  opened  branch  at  Eglinton  pointed  accountant  at  Dominion 
&  Yarrow.  Toronto.  '  Square  branch,  Montreal. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  September  27th 
shows  total  assets  $45,842,861  higher  than  at  end  of  previous  week 
at  $2,322,530,532.  Investments  are  shown  up  $8,704,253  from  pre¬ 
vious  week;  holdings  of  sterling  and  U.S.  Funds  were  $28,278,772 
higher  while  other  assets  were  up  $8,838,806.  Depo-sits  increased 
$85,156,669,  circulation  was  up  $529,264,  while  other  liabilities  were 
$3,065,335  lower. 

In  compari.son  with  corresponding  week  last  year,  total  assets 
are  shown  $204,315,377  higher.  Investments  reveal  an  increase  of 
$30,864,415. 

Circulation  is  up  $25,002,008  from  same  period  last  year  and 
deposits  are  shown  $99,251,062  higher.  Comparative  figures  are 
shown  herewith: 

Sept.  27,  Itt.'iO  Sept.  21),  ISjO  Ch’ge  in  wk.  C.h’ge  in  yr. 

ASSETS  —  . 


fiold  Bullion 
Silver  Bnlliun 


Sterling  and  V.S.  Kiind^  221 ,4(l2.2fiB  193,12.2,4't4  -f28.278.772  -f 

Other  Currencies  .  <19  401  7.'i.2.'»8  —  .'1,8.>7  —  11,912 


Other  Currencies  . 

Total  . 

Subsidiary  Coin  ... 

AdvaJicea  to:  — 

Chartered  A  Sav.  Banks 

Inveatmtnto  — 


221.171,01)7 


I93,I90.7.'i2  28,271.915  -i  164,921,963 

.5111,908  t-  16,855  -f  30.8,311 


<a)  Fed.  P.  Short  'IVriii 

1.129,112.219 

1 . 13 1,8 1 7..525  —1 4,705.285 

(b)  I'ed.  Brov.  Securities 

I77,978,;i29 

50:!,9I2.282  —25.933,953 

(c)  Other  Securities 

142„568,1.58 

93,224,606  -1-49,343,492 

Total  . 

2,940,658,727 

2,0:tl,95 1.471  -f  8,701,253 

Tnd.  Uev.  Hunk  ...... 

2r>.(io(i.()(Mi 

2r».(M)n.()0ft  . 

Bank  Premises  . 

5.211.916 

.'>.2n2.‘(81  K.0:{2 

All  Other  Assets  . 

20,f):i2.21/0 

2«.79;i,i:»4  -r-  8.8rW.S(M) 

Total  . 

2,322,530,532 

2,276.687,071  -1-45,812,801 

LIABILITIES  — 

Capital  Paid  L'p  .  . 

5.900,000 

.5,000,000  . . . 

Rest  Fund  . 

10.0-50., 867 

10,0.50J67  . 

Notes  In  Circulation  . . 

1,314,674,260 

1,311.144,996  -f  529,264 

Oepaafts  — 

(a)  Fed.  (ioveriiiueiit 

25,500,081 

9.174,181  4-16,025.900 

<bl  (’hartered  Hanks 

5lli.527;;.37 

189.217,571  -t-57,271).76« 

(c)  others 

257,6li2;800 

2.|5,811,80;i^  -t- 11.851,003 

7'otal  . 

82I».()!HI.22I 

74l..513,.5.)5  -f.8i5,J.50,6fl» 

f.iabilitieft  (other  eiirr.) 

142,87(K42;i 

179.648,100  — 36,777.7.17 

All  Other  Liabilities 

20a453i58 

23,310,593  —  3,065;i35 

Total  . 

2..322.5.30,532 

2,276,687,671  -j  45,812,861 

—  106,762.570 
4-  6fl..5,T8,827 
-1-137.058,1.58 


Piiiiiiliiiiiii 


—  57,692,0!i(i 

—  4.1.093,165 

—  200,0.10,923  ‘ 

+  99,251,062 

—  80  905,032 

—  812.726 


I  '  J  V' 

_  ,  -t  A 


I  want  to  say  a  word  to  the  bosses  in  this  country, 
because  there  are  six  hundred  and  thirty  two 
thousand  nine  hundred  and  fifty  six  others  like  me, 
and  we  don’t  often  get  the  opportunity  to  speak  our 
piece  in  person. 

Like  any  fellow  who  has  any  self-respect,  I  always 
wanted  to  save,  so  as  to  be  able  to  meet  emergencies, 
maybe  build  my  own  house,  and  be  ready  for  my 
old  age. 

I  made  resolutions.  I  used  to  put  a  bit  by  now  and 
again,  but  there  were  always  so  many  things  I 
thought  I  wanted,  that  I  didn’t  stay  very  close  to  my 
resolutioi^. 

Then  alc^;  came  Canada  Savings  Bonds  —  and  my 
company  put  in  the  Payroll  Savings  Plan  for  us.  I 


didn’t  go  for  the  plan  much  at  first,  but  I  subscribed 
an3rway . . . 

. . .  and  then ...  all  of  a  sudden ...  I  discovered  I  was 
saving  regularly  —  every  month  —  more  than  I 
ever  thought  I  could.  It  was  quite  a  thrill  and  I  real¬ 
ized  I’d  never  have  done  it  without  the  Payroll 
Savings  Plan.  It  made  me  feel  good. 

Now,  after  several  years  of  saving  with  these  bonds, 
I’ve  got  a  nice  little  sum  behind  me.  I  couldn’t  retire 
on  it,  but  it’s  stopped  me  worrying  and  it’s  going  to 
be  mighty  useful  someday  for  myself  and  the  family. 
I  want  more  of  those  Canada  Savings  Bonds,  and  I 
need  the  Payroll  Savings  Plan  to  help  me  get  them. 
I  am  mighty  glad  my  company  is  making  it  possible. 
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Late  Harvesting 

(Continued  from  page  1) 


C.P.R.  Net  Again 
Up  For  August 


i  Brings  Cumulative  Fig* 
ure  For  8  Months  To 
$5,684,756 


Canadian  Pacific  Railway  re¬ 
ports  a  drop  in  gross  earnings  for 
month  of  August  as  compared  with 
•ame  month  last  year  more  than 
counter-balanced  by  a  reduction  in 
v/orking  expenses.  Gross  was 
down  over  $5.15  million  at  $25,- 
719,567,  while  expenses  were  more 
than  $6.25  million  lower  at  $23,- 
025,167. 

As  a  result,  net  earnings  for 
month  showed  a  gain  of  $1,096,* 
€27  over  figure  for  August  1949  at 
$2,694,400. 

For  the  first  eight  months  of 
3950  the  current  year  gross  earn¬ 
ings  totalled  $236,201,678  against 
$235,362,646  a  year  ago.  Working 
expanses  were  down  $8,598,215  and 
net  earnings  at  $15,684,756  showed 
an  increase  of  $9,397,147.  Compar¬ 
ative  figures  follows: — 


Aucust 

Cross 

lijirii. 

Working 

Exp. 

1950 

25,719,567 

23,025,107 

1949 

30,875,730 

•29,277.957 

Chsnffe 

1 

— 5,i:i6,ir.3 

— li,2;>2,790 

A>t 

Earn. 

2,694,400 

1,597, 77J 

4-1,096,627 

Kight  Months 

Cross 

Earn.  238,201,578  233,362,646  +  838,932 
Working 

Exp.  220,516,822  220,075,037  —8,558,215 

Krt 

Earn. 

1.7.684.756 

6,287.009 

4-9, .197, 147 

Ship  Movements  From 
Canadian  Ports 


I  Port  Collections  In 
Montreal  Maintained 


Shipfins,  th«  ipcsdltit  movint  of  freight  in  oecrfcae  trade.  Is  of  primary 
importanca  net  only  to  Canadian  eipertars  bat  to  many  allied  indnatries, 
to  financial  agente.  to  caitomers  abroad  nnd  predneera  at  home.  As  an 
exclnaive  serrice  to  Canadian  exporting  indnatriaa.  The  Financial  Times 
publishes  weekly  a  list  of  ship  moeements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  eompanisa  and  eessel  managers. 
throBdhaat  Canada.  Traffic  managers  and  export  managers  of  Canadian 
industry  sad  oxpart  sorvices  are  Invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  sneceeding  fear  weeks. 
DESTINATION  UATE 

TO  C.K.  PORTS 
From  Montroal 


VESSEL 


OPERATOR  OR  AGENT 


Newcastle,  Leith 

Luuuuii 

London 

Cherbourft,  South'll, 
London 

Avonniouth,  Swansea 

Glasgow 

London 

Hull 

U.K.  i'orts 
.Vvoiiuiouth 
l.'pool,  Dublin 
l.ondoii 

Avouinouth,  Swansea 

Newcu.stle,  Leith 

(ilasgow 

London 

l.ivei'iiool 

L’.K.  I’orts 

Livernool 

.\vunniouth 

l.’pool,  Dublin,  Cork 

Ixindoii 

U.K.  Ports 

l.lverpool 

Liverpool 

Hull 

l.ondoii 

l.ondoii 

l.lverpool 

U.K.  I’orts 

Avoiiiuouth.  Swansea 
Dublin  A  l.lverpool 


Oot.  7 
’•  7 


SAILINGS 

hi 


I..ondon,  Glasgow 
Liverpool  A  Belfast 
Glasgow 
l.oudon 

From  Quebec 


“Cairnavon” 
“lleaverdell”  (B) 

/  “Seaboard  Star” 

7  “Canlieria” 

11  "Beaverglen”  (H)» 

LI  “Montreal  City” 

II  “Laurentia”  lit) 

LI  “.Assyria”  (H) 
“Uassuiiu”  lit) 

10  “.Mancliester  I’ort”  (R) 
14  “.Moveria”  IH) 

14  “Irish  Cedar”  (R) 

14  “Seaboard  Star" 

It  “Eucadla” 

17  “Cairnesk"  (R) 

17  “Llsniorla”  (R) 

18  “Svaiiefjell”* 

18  “.Ascania”  (R) 

17  “.Manchester  City”  I  it) 
:10  “Emiiress  of  Prance” 

20  “Dorellan”  (R) 

21  “Irish  Oak” 

21  “Reavercove”  (R)* 

2;i  “.Man.  Reginicnt”(R) 

27  “Empress  of  Canada” 
"Beaverburn” 
“('.onsuclo” 
“Beaverlake”  (R) 
"Seaboard  Enterprise” 
“Tribe  rg” 

“Mail.  l’rogress”(R) 

11  “Wells  City” 
il  “Torr  Head” 

1  “Norwegian” 

2  “Rufenfjell”* 

:i  “Raniore  Head” 


28 


.11 


‘‘Salacla’' 

“.Arabia” 


purness.  Withy 
C.  P.  S. 

March  Srhipping 
March  Shipping 
C.  P.  S. 

Purness.  Withy 
Ctinard  Donaldson 
Cuiiard  Donaldson 
McLean  Kennedy 
Purness.  Withy 
Cuniird  Uuiialdson 
Shipping  Limited 
March  Shipping 
Purness,  Withy 
Purness.  Withy 
Cuiiard  Donaldson 
Brock  S'hippiiig 
Cunard  Donaldson 
P'urness,  Withy 
C.  P.  S. 

Cuiiurd  Donaldson 
Shipping  Limited 
C.  P.  S. 

P'urness,  Withy 
C.  P.  S. 

C.  P.  S. 

McLean  Kennedy 
Candn.  Pacifie  S.  S. 
March  Shipping 
March  .Shipping 
purness.  Withy 
I'urness,  Withy 
Mcl.eaii  Kennedy 
Cunard  Donaldson 
Hriirk  Shipping 
Mcl^'an  Kennedy 
Cunard  Donaldson 
Cunard  Donaldsoa 


Liverpool 

l.lverpool 

London 

Liverpool 

Liverpool 


•’  24 

Nov.  1 
’’  3 


“.Samaria”  tR) 

"Enin,  of  Scotland” 
“Scythia”  (R) 
“P'raiiconiii”  iR) 

“Emp.  of  Scotland”  (R) 


Cunard  Donaldson 
C.  P.  S. 

Cunard  Donaldson 
i:uiiard  Donaldson 
Candn.  Pacific  S.  S. 


(Rl— Refrigerated  Space. 
From  Halifax 
Liverpool 
Liverpool 
From  Vancoaver 
U.K.  Ports 
London 


Oct.  14 
”  28 


‘.Nova  Scotia"  iRI 
Newfoundland”  (R) 


Purness,  Withy 
purness.  Withy 


Bio  Blo’’» 
Durango” 


Dct.  17 
”  17 

l.’pool,  Manchester  MId/Oet.  "Pacific  Importer” 
Manchester  Late  Oct.  “.A  Vessel” 

*— Alto  to  CoDtloental  Ports  and  Scandinavia. 


Gardner  Johnson  Ltd. 
Royal  -Mall  Lines 
Purness,  Hlthy 
purness.  Withy 


TO  EUROPE 


For  servic*,  comfort  and  eour> 
tesy  . . .  pick  a  ship  from  the 
White  Empress  Fleet  I  Enjoy  o 
holiday*week  at  sea  on  o 
stately  Empress.  Canadian 
Pacific  ‘hospitality  at  sea* 
adds  zest  to  your  trip. 


From  Montreal 

Uelg.,  HolL,  Germ. 
Belg.,  HolL,  Germany 
Continent,  Scandin. 
Lisbon,  Mediterraii. 
Lisbon  A  Napes 
Scandinavia.  Baltic 
West  Coast  Italy 
Pr.,  Belg..  HolL,  Ger. 
P'rance  A  Belgium 
Scandinavia 
Brig.,  HolL,  Germany 
Prance.  Brig.,  Germ. 
Belg.,  HolL,  Germany 
Scandinavia 
Belgium 

P’rance  A  Belgium 
West  Coast  Italy 
•Antwerp 

Belg.,  HolL,  Germany 
Scandinavia,  Baltic 
Scandinavia 
From  Vancouver 
Belg.,  HolL,  Germ. 
Continent 
Mediterranean 
Belg..  HolL.  p’rai'ce 
Prance,  Belg.,  HolL 


Oct, 

8 

"Wanstrad” 

Cunard  Donaldson 

** 

11) 

“Prills  Williem  V” 

Sliipping  Limited 

10 

“Vigoer” 

Swi'ciish  .American  Line 

*• 

11 

“Francois  L.D.” 

Moiitreiil  Shipping 

12 

“Golumbla” 

Mai'ch  Shipping 

IS 

“Hclga  Smith” 

“Capo  Vita” 

Saguenay  Tciniinals 

It 

Furness.  Withy 

** 

11 

“Prlns  J.  W.  Frlso” 

Shipping  Limited 

17 

“San  Josr” 

Furne.ss,  Withy 

18 

“.Makefjell” 

“Prlns  'VVlllem  IV” 

Brock  Shipping 

21 

Shipping  Limited 

•* 

22 

"Woodford” 

Cunard  Donaldson 

•• 

26 

“I’rlns  Alexander” 

Shipping  l.imited 

26 

“Hcmscfjell” 

“Beaverbrae” 

Brock  Shipping 

•26 

C.  P.  S. 

»* 

27 

“Saint  Malo” 

Furness,  Withy 

•28 

“Capo  Noli” 

Furne.ss,  Withy 

29 

“Mont  Gnspe" 

.Montreal  Shipning 

30 

“Prlns  Maurlts” 

Shipping  Limited 

Nnv. 

2 

“Frcdrn” 

Saguenay  Terminals 

** 

5 

“Oris” 

Brock  Shipping 

Oct. 

11 

“Diemerd.vk” 

Boyal  Mail  Lines 

»* 

18 

“Wyoming” 

Empire  Shipping 

»» 

22 

"Serride” 

F.mpire  Shipping 

*» 

28 

“’I'arangcr” 

Cnoaila  Shinping 

Nov. 

3 

“Braiidangrr" 

Canada  .Shipping  Co. 

TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 
From  Vaneenver 


South  Africa  Oct.  14 

S.  Africa  via  Panama  ”  18 

S.  Africa  via  Gulf  Pts  "  I'i 
South  Africa  1# 

Hast  and  S.  Africa  ”  11 

South  Africa  9’pt.-Oct. 

South  Africa 
Ukay 

Manila,  India 
Lourengo  Marques, 

Belra  "  22 


“Easlern  City” 
“Manoeraii” 

“Badja” 

‘Vancouver  City” 

‘La  Cordillera” 

“A  Vessel” 
late  Oct.  “Houston  City” 

Nov.  1  “Christen  Smith" 

”  1  “Hoegh  Sllverniooon” 


Dingwall  Coils 
Dingwall  Cutis 
Dingwall  Cotts 
Dingwall  Colts 
Shipping  Limited 
Smith  Line 
Dingwall  Cotts 
.Aiiglo-Cao.  .Shipping 
Dingwall  Cotts 


X.  Pacific  Shipping 


Lake  Kootenay” 

TO  FAR  EAST.  INDIA  AND  STRAITS  SETTLEMENT 
From  Montreal 


From  Montreal  and  Quebec 
EMPRESS  OF  CANADA 
Oct.  27,  Nov.  17,  Dec.  13*,  Peb.  7" 

EMPRESS  OF  FRANCE 


Oct.  20,  Nov.  10,  Jan  «*.  Jon.  31* 
*Froin  Saint  John,  N.l. 


India 

Oci.  10 

"City  of  Lyons” 

Miinila.  .lanan 
Pakistan,  India, 

”  16 

“Anno  Maersk” 

Japan 

Manila,  India, 

»  25 

“.A  Vessel” 

Hong  Kong 

’’  11) 

“Steel  Adiniral” 

South  Africa 

Ocl.  31 

“Iji  Sierra” 

From  Vancouver 

Manila,  .lapaii 

Oct.  10 

“Java  Mall” 

Japan,  Hong  Kong 
Manila,  Japan 

”  11 

“Skanvanii” 

•’  i;s 

“Hoegh  Trader” 

Mn’illii,  Japan 

”  12 

“Bougainville" 

Orient 

”  12 

“Vesteroy” 

Hawaii 

”  1» 

“Hawn  Plan  ter” 

Manila.  .Tapan,  China 

”  20 

“India  Mail” 

Manila,  Japan 

Xov.  4 

“American  Mall” 

From  New  Westminster 

Hawaii 

Oct.  14 

“Hawn  Planter” 

Hawaii 

”  24 

“Hawn  Lumherman 

Mcl.eau  Kennedy 
Robert  Heford  Lo. 


Cuiiudn  Asiatic 


Amalgiiniated  Exporlers 
Shipping  Limited 


.Aiiicrieaii  Mail  Line 
Canada  Shipping  Co. 
Dingwall  Cotts 
Balfour  Giitlirle 
Empire  Shipping 
Dingwall  Cotts 
.\mericaii  Mail  Line 
.American  Mail  Line 


Dingwall  Cotts 
Dingwall  Cotts 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  8.A. 


FIRST  CLASS 

$253  up 


TOURIST 

$167  up 


From  Quebec 
EMPRESS  OF  SCOTLAND 

Oct.  13,  Nov.  3,  Nov.  24 
FIRST  CLASS  TOURIST 

$271  up  $172  up 


From  Montreal 

Havana,  Vera  Cm/ 

Oct.  7 

“Danaholm” 

Caribbean,  A’enezuela 

”  11 

“Marla  Delarrinaga' 

Nassau,  Jamaica 

”  12 

“Canadiun  Observer’ 

West  Indies 

••  1” 

"l.ady  Itodney” 

Cuba,  Mexico 

”  13 

“Sunvalley” 

Haviin"  '■"••11  c "11/ 

V  •11 

“Vrelaholm” 

Cuba,  N  W.L.  W.l. 

”  18 

"Benny” 

Nassau,  Jamaica 

”  21 

“Candn.  Conqueror’’ 

B.•cnns  Aires 

”  21 

“Bowplafe” 

West  Indies 

•^  23 

"i:anadiaii  Cruiser” 

Caribheiin,  A’eneznela 

”  25 

“Spurt” 

West  indies,  Cuba. 

C  iha.  C  A..  Panama 

”  27 

“Sui’avis” 

West  Indies 

•’  31 

“l.ady  Nelson” 

Va'san.  Jamniea 

”  31 

“Candn.  Higliluiider” 

Swedish  Ameriean  Line 
Saguenay  Terminals 
Call.  N'alioiial  S.  S. 

Can.  Natioiini  .9,  .S. 
Saguenay  Terminals 
Swedish  .Ameriean  l.iiie 
Sagueiiav  Terminals 
Can.  National  .S.  S. 
Cunard  nonaldsoii 
Can.  National  9.  S. 
Sugiieiia.v  Tei'iiiimils 


Cuba.  Halil,  W.l.  .Nov.  1 
Prom  Vancouver 
AA’.r..  G.  of  M..Cenlral 


Sagueiiav  Terminals 
Can.  National  S.  S. 
i:an.  Nil  I  Iona  I  S,  S. 
Saguenay  'I'ermlnals 


A  South  .America 
C.  • .  C"  -al  and 
CarDibeiiii 

C..A..  Panama  A  AA'est 
Coast  S.  .America  Nov.  1 


Ocl.  20 
”  20 


"Santa  Plavia" 
“ .Anchor  Hllch“ 
“Santa  Ellaiia” 


C.  Gardner  Juliiisnii 
C.  Gardner  Juliiisun 
C.  Gardner  Juliiisoii 


ro  PACIT'IC  ISLNNDS.  AUSTRALIA  AND  NEW  ZEALAND 


•‘‘rem  Vnneouvor 
South  Seas 
Australia 

Ho:n  .im;.  Australia 


”  21 
E.'Nov. 
.Nov.  2 


“Alameda” 
“Tlior  I” 
"MirrabriMike” 
“.Aoraiigl” 


Dingwall  Cotls 
Empire  Shipping 
Empire  .Slil|>ping 
Canadian  .Australasian 


From  Montreal 


Ocl.  10  “rongarlro” 
Late  Del.  “Stad  Leiden” 
End  Oct.  “Ottawa  Valley” 


Ml.  AusIra’Ia  N.Z.  Line 
Mt.  .Australia  N.Z.  Line 
Ml.  Australia  N.Z.  Line 


CustomA-excise  collections  for 
the  Port  of  Montreal  for  Septem¬ 
ber  Avere  in  excess  of  those  both 
for  the  preceding  month  and  for 
same  month  last  year  according 
to  figures  released  by  Arthur 
Laing,  collector  of  customs  and 
excise  at  the  port. 

While  the  figures  are  issued 
without  comment,  so  far  as  the 
gain  for  the  month  over  the  pre¬ 
ceding  month  is  concerned,  it  U 
believed  that  the  railway  strike 
was  responsible  for  the  drop  in 
August  and  the  gain  in  the  subse¬ 
quent  month. 

For  September  collections  ag¬ 
gregated  $34,475,199  against  last 
year’s  $32,325,351,  and  September, 
1950  figures  were  at  the  highest 
level  for  any  month  since  May. 
August  collections  totalled  $30,- 
469,365. 

For  the  first  nine  months  of  the 
current  year  collections  amount¬ 
ed  to  $282,064,986  compared  Avith 
last  year's  $284,169,432  and  1948’s 
$285,561,258. 


Free  Dollar 

(Continued  from  page  1) 


sentiment  is  low,  and  the  only 

thing  that  could  happen  would  be 
if  an  Independent  Liberal  knocked 
off  a  regular.  Then,  as  soon  as  he 
got  to  Ottawa,  he  would  work 
himself  breathless  trying  to  prove 
he  is  more  regular  than  the  guy 
he  beat.  Such  is  Quebec  politics. 

*  *  * 

Down  in  Prince  Edward  Island, 
they  are  having  their  first  federal 
by-election  in  12  years.  James 
Lester  Douglas  died,  aged  69.  He 
sat  for  the  dual  seat  of  Queen’s. 
Chester  McLure,  the  Conservative, 
held  the  other. 

There  is  an  interesting  story 
j  about  this  seemingly  colorless 

I  man  who,  in  his  youth,  won  a  me¬ 
dal  for  saving  a  man’s  life.  It  is 
I  said  that  he  played  politics  under 
the  table  with  the  Tories.  Here’s 
j  how  it  goes. 

I  In  1940,  when  Hon.  Cyrus  Mac- 
j  Millan  came  to  Ottawa  for 
Queen’s,  it  meant  that^  he  out- 
I  ranked  J.  L.  Douglas.  At  that 

;  time,  James  Lester  Douglas  was 
I  in  double  eclipse,  because  Thomas 
C.  Douglas,  MP  from  Saskatche- 
vA'an,  was  stealing  all  the  thunder 
and  all  the  headlines. 

«  *  « 

But  what  Douglas  really  wanted 
was  to  control  more  patronage, 
get  more  power,  on  the  Island.  As 
long  as  his  brother  in  law,  the 
late  Senator  Sinclair  was  alive,  he 
could  do  that.  Vet  with  Hon. 
Cyrus  MacMillian,  the  scholarly 
Dean  of  Arts  at  McGill  University, 

I  in  Ottawa,  Douglas  was  eclipsed. 

!  Dr.  MacMillan,  a  great  gentle¬ 
man,  stayed  silent  too  long,  and 
I  then,  when  he  made  his  maiden 
I  speech,  it  was  at  the  beginning  of 
the  evening.  He  was,  all  around, 

;  too  naive  for  this  game,  too 
i  gentlemanly  to  take  advantage  of 
'his  chances.  Dr.  MacMillan  should 
'  have  disobeyed  his  party’s  Injunc- 
I  tions,  and  got  himself  on  the  rec- 
'  ord  sooner. 

Meanwhile,  Douglas  tipped  a 
wink  to  the  Tories,  so  the  story 
goes,  and,  in  1945,  Chester  Mc¬ 
Lure,  a  lovable,  capable  Tory, 
won  Queen’s  from  Dr.  MacMillan. 
Douglas  was  happy,  because  he 
didijnot  have  to  share  any  privi¬ 
leges  with  another  Liberal. 

But  meanwhile,  Watson  Mac- 
Naught,  new  MP  from  Prince, 
came  along  fast,  and  got  the  par¬ 
liamentary  assistant’s  job. 

Let  it  be  said  too  that  Chester 
McLure  made  a  wonderful  MP 
j  and  everybody  here  in  Ottawa 
loves  him.  He  reallly  has  done  an 
outstanding  job  for  the  Island.  So 
it  was  no  surprise  when  Chester 
waltzed  through  ^in  1949,  one  of 
the  few  maritime  Pro  Cons  to  get 
to  Ottawa. 

¥  * 

But  the  real  monkey  business 
went  on  from  1940  to  1945. 

Latterly,  Douglas  found  that  he 
was  out-ranked  and  outranged  by 
:  genial,  able  Mr.  MacNaught.  He 
I  was  a  marked  man.  He  did  not 
'get  the  patronage  that  he  might 
'  otherwise  have  got.  He  was  not 
made  parliamentary  assistant. 

,  Finally,  when  he  wanted  a  sen- 
atorship,  it  went  to  another.  The 
;  record  is  clear.  The  Liberals  paid 
him  back  for  his  assumed  help  in 
losing  them  a  seat. 

The  results  have  been  these, 
that  Ottawa  lost  the  services  of  a 
distinguished  Canadian,  Dean  Cy¬ 
rus  MacMillan.  But  they  gained 
the  services  of  a  doughty  and  ir¬ 
repressible  Progressive  Conserva¬ 
tive,  who  has  done  a  real  job  for 
Prince  Edward  Island.  The  death 


New  Air  Route 
Canada-France 


Air  France  Inaugurates 
New  Service  Between 
Montreal  and  Paris 


This  week  saw  the  inaugura¬ 
tion  of  a  new  direct  air  route  be¬ 
tween  Canada  and  France  with 
the  arrival  at  Montreal  airport 
of  an  Air  France  Constellation 
passenger  plane  on  the  initial 
flight  of  the  new  service.  The 
plane  arrived  at  Dorval  on  Tues* 
day  and  left  for  France  again  on 
Thursday. 

Pessengers  on  the  initial  trip 
from  Paris  included  French  gov¬ 
ernment  officials,  diplomatic  rep¬ 
resentatives,  religious  leaders  and 
members  of  the  press. 

They  were  welcomed  at  the  air¬ 
port  by  a  group  headed  by  Hu¬ 
bert  Guerin,  French  Ambassador 
to  Canada;  Senator  Thomas  Vien^ 
Alfred  Tarut,  representing  the 
France- Amcrique  Committee; 
Henri  J.  Lessieur,  general  man¬ 
ager  of  the  North  American  and 
Caribbean  division  of  the  French 
international  airline,  and  Jacques 
Mourles,  Canadian  manager  of  the 
airline. 

Among  the  passengers  was  R. 
M.  Macdonnell,  Canadian  Minister 
to  France  where  he  has  been  sta¬ 
tioned  since  last  January.  Pre¬ 
vious  to  that  he  was  Canadian 
Charge  d’Affaires  at  Prague.  Mr. 
Macdonnell  explained  that  he 
would  return  to  France  when  the 
Montreal-to-Paris  end  of  the  serv* 
ice  was  launched. 

Other  passengers  on  the  return 
trip  on  Thursday  were  Hon.  Jean 
Desy,  Canadian  Ambassador  to 
Italy:  Transport  Minister  Lionel 
Chevrier;  David  Sim,  Deputy  Min¬ 
ister  of  Customs  and  Excise,  and 
several  officials  of  the  Canadian 
Air  Transport  Board. 


Pipeline 

(Continued  from  page  1) 


opinion  maintains,  are  bought  on 
the  strength  of  reserves  and  with 
the  expectation  of  further  increase 
thereof. 

On  this  thesis,  it  is  argued  that 
the  very  reason  why  earnings  AVill 
not  live  up  to  the  expectations  of 
investors  is  the  fact  that  holdings 
have  proven  so  much  richer  than 
was  anticipated  at  the  earlier  stage 
of  the  oil  bcom.  They,  moreover, 
point  also  out  that,  as  a  dol'ar 
reinvested  in  a  new  oil  venture 
holds  the  promise  of  a  manifold 
long-term  return,  sound  manage¬ 
ment  policy,-A|n  only  be  to  plough 
back  into  (fCT»lopment  even  those 
modest  earnings  that  are  presently 
being  received  by  oil  producers. 

Market  experts  and  oil  expert.'? 
are,  of  fourse,  in  agreement  that, 
even  more  than  heretofore,  there 
will  be  a  growing  difference  be¬ 
tween  this  oil  stock  and  another 
oil  stock,  depending  on  the  vigor 
and  vision  of  management  in  the 
various  outfits,  on  efficiency  of 
operations  and  —  on  the  whims  of 
Lady  Luck. 

Generally  speaking,  old  wells  arc 
expected  to  do  better  than  the  new 
ones,  because  the  price  for  an  acre 
of  oil  property  has  been  consist¬ 
ently  going  up.  There  are  still  ex¬ 
cellent  profits  for  those  who  "hit” 
it.  But  a  newcomer,  Avho  will  pay 
Sl'i  million  before  a  Avell  gets  go¬ 
ing,  will  normally  hav'e  to  wait  a 
long  time  until  the  well  will  pay  ' 
off. 

There  is  also  agreement  between  i 
producers  and  brokers  that,  over  | 
the  long  term  —  for  those  who  do  i 
not  have  to  depend  on  current  ! 
earnings  —  oil  is  in  the  ground  is 
about  the  best  inflation  hedge  an 
investor  can  have  these  days. 

Economics  of  Pipeline 
The  pipeline  on  Canadian  soil 
i.s  to  all  intents  and  purposes  com¬ 
pleted.  Crews  have  gone  south  to 
help  in  the  completion  of  the  360 
mile  stretch  in  the  U.S.  from  Gret¬ 
na  to  Duluth.  Storage  facilities 
there  of  1.8  million  barrels  will  be  : 
filled  long  before  the  Great  Lakes  ' 
shipping  .season  starts.  Even  be-  i 
fore  that,  ^  branch-off  line  con-  | 
nections  with  Saskatchewan  and  ■ 
Manitoba  refineries  will  be  operat¬ 
ing,  notably  the  73  mile  line  from 
Gretna  to  Winnipeg,  the  25  mile 
line  to  Moose  Jaw  and  the  15  mile 
take-off  to  Brandon. 

Interprovincial  Pipeline  claims 
that  it  was  completed  faster  tlmn 
any  other  line  on  this  continent, 
790  miles  in  150  days. 


ro  VANCOUVER 

From  Montreal  Ocl.  21  "Durban  B-ay” 

NEWFOUNDLAND  SERVICE  FROM 


March  Shipping 


Famous  Canadian  Pacific  servico 
b  alto  yours  on  the  passenger* 
carrying  freighters,  fieaverford 
end  Beaverburn.  Sailings  approx* 
imately  twice  monthly.  Oates  on 
request.  First  Class  $242. 


Atiftlanc*  with  ppuftorti  and  full  informaliee 
from  yaur  awn  Iravtl  agant  or 


Saint  Julin 
Mtl.  to  St.  Johirji 
Hallfn.x 
Hiififax 

Mtl.  to  St.John** 
Mtl.  to  tlonierhrook 
MU.  to  St.  Joljfi*N 
IIhIUhv 

MM.  I«i  vt.  .t.ihfi’* 
MM.  to  St.  Joliir* 
IhiMTHK 
S’t.  John 

MM.  to  r«H'neri>r(>t>k 
Mtl.  to  St.  John** 
MM.  to  SI.  J(thii**i 


Met.  13 
*'  14 


‘M’ort  AvhIoh**  <  R) 
*M>nndfl*  KpiM** 
“.Nova  Scotia**  Mti 
“Fort  Avalon”  (lU 
“Novh  port** 
“liiiirpoii” 

“Mine  Spur* 

“KfM*!  .^inlHTsr*  i  H  > 
“toilMiid  (''»*in»’.*lor” 
“Miin«td€  Krill'* 
foOII'flH't’l’* 
“fort  .A valnii'*  i  It  i 
“MnirftfH  r* 

“Nftva  oorl’* 

“liliiF  SFal” 


fiirness.  Withv- 
Montreal  SiMppiiij; 

Withy 
Fiirncss.  Withy 
(llarkc  Strainslilr) 
Mlarkt*  Stcainship 
MonliTal  S'  MipitiK 
W'llln 

(‘•hi  I  f  S'f  I'l'iMn 
MofiMcal  S‘MO|iiiiK 
|‘'Hrnp4H.  Wilhv 
WiMiv 

ritirhc  'savins'  (f) 
riurkf*  S’r.'iois'  In 
Moiiti’cal  SInppiiiu 


The  filling  of  the  pipelines  them- 
now  of  J.  L.  Douglas,  whom  many  i  selves  will  provide  a  welcome  out- 
in  Ottawa  had  never  heard  of,  I  winter.  The  360-mile  sec- 

cleans  up  the  old  situation,  and  ■  between  Edmonton  and  Re- 
lets  the  Island  start  afresh.  1  pna  alone  Avill  permanently  dis- 

_ _  I  gorge  840,000  barrels! 

Production  of  common  salt  in  i  The  available  information  con- 


TO  TFI.-AVIV-IIAIFA 

From  Monircal  Del.  21 


SliiiniiiiK  l.iiiille<l 


i  Canada  was  loAver  in  July,  the 
I  month’s  output  amounting  to  50,- 
938  tons  as  compared  with  67,032 
in  the  preceding  month  and  62,169 
in  July  Ja.st  year.  De.sjJite  the  de¬ 
cline  in  the  monlli,  ciitmilative 
(iiilput  for  tile  fir.sl  .seven  month.' 
of  ll)e  year  increased  to  4,33,94.5 
toms  from  412.383  in  tli?  similar 
period  of  1949. 


cerning  the  price  of  oil  tr.Tnsporta- 
tion  appears  confliting.  The  pros- 
pec‘tu.s  of  Interprovincial  Pipelines 
foreca.st  a  price  of  .55  cerit.s  for 
moving  a  barrel  from  Kdmonton  to 
the  Lal;ehead.  Avliich  compare*; 
willi  $1.86  tor  movement,  by  tank 
car  at  pOMiit.  Other  soiirce.s 
claim  the  of  moving  oil  fro‘>i 
Edmonton  to  Sarnia  —  Avhich  in-  1 


No.  4  wheat  still  has  bood  baking 
qualities,  according  to  tests  which 
I  have  been  made  locally. 

While  there  has  been  some  lull, 
j  due  to  the  rain  of  last  week,  de- 
I  liveries  of  grain  has  been  heavy 
jail  over  the  'West.  On  Monday  of 
I  last  week,  for  example,  10,000,000 
I  bushels  were  delivered  to  the  ele¬ 
vators,  of  which  7,000,000  bushels 
were  wheat.  That  is  the  highest 
figure  attained  for  any  one  day 
jfor  seven  years.  At  a  large  num- 
iber  of  western  points  delivery 
I  restrictions  have  now  been  sus- 
I  pended  and  at  many  others  the 
j  quota  has  been  increased. 

Provided  good  weather  is  ob¬ 
tained,  it  looks  now  as  If  the  har¬ 
vesting  will  be  practically  com¬ 
plete  In  about  another  week.  Al¬ 
berta  is  nearing  the  end  already, 
and  it  is  estimated  that  Saskat¬ 
chewan  has  only  about  25  per 
cent  of  its  crop  to  be  handled. 

At  this  writing  southern  Mani¬ 
toba  has  not  been  visited  by  frost, 
but  at  the  week-end  additional 
rains  fell  to  impede  the  already 
delayed  harvesting  operations.  In 
the  western  portion  of  the  prov¬ 
ince  the  grain  has  been  lightly 
touched  by  frost,  with  the  result 
that  the  wheat  appears  to  be  run¬ 
ning  about  No.  3  Northern.  While 
everything  is  abnormally  late, 
there  is  much  fine  crop  in  this 
province.  Instances  of  wheat  run¬ 
ning  50  bushels  to  the  acre  and 
oats  100  bushels  are  not  uncom¬ 
mon. 

As  this  is  being  written  the 
news  has  come  through  that  the 
Board  of  Transport  Commission¬ 
ers  has  decided  to  postpone  the 
coming  into  effect  of  the  new 
higher  freight  rates  on  livestock 
until  December  15.  It  will  be  good 
news  for  the  West. 


I  Freight  Forwarders  Heod  |  Montana,  civii 

I  defense  director,  as  secretary. 

British  Columbia  spokesmen 
said  that  Canadian  principles  of 
civil  defense  are  similar  to  those 


Canada’s  population  increased 
143,000  in  the  first  six  months  of 
this  year,  bringing  the  total  for  the 
10  provinces  at  July  1,  1950  to  13,- 
871,000  as  compared  with  13,728,- 
000  on  January  1. 


of  the  United  States  in  that  the 
question  is  regarded  as  primarily 
an  individual  and  community  mat¬ 
ter,  Avith  govemmenta  glAring  sup¬ 
port.  Fire,  police  and  public  health 
organizations  are  the  foundation. 

A.  D.  Turnbull,  British  Colum¬ 
bia’s  minister  of  health  and  wel¬ 
fare.  asked  the  commission  to  give 
some  thought  to  relaxation  of 
border  regulations  respecting  the 
movements  of  key  men  in  case  of 
emergency.  “If  Vancouver  Avere 
hit,  we  would  want  aid  from  Seat¬ 
tle,  and  vice-A’ersa”,  said  Turnbull. 


The  modern  petroleum  refinery 
contains  hundreds  of  tons  of  nickel 
alloys. 


JAMES  A.  NUTTALL,  vice- 
president  of  A.  W.  W.  Kyle  Co. 
Ltd.  of  Montreal,  who  has  been 
elected  president  of  the  Canadian 
International  Freight  Forward¬ 
ers'  Association  Inc. 


B.C.  Joins  N'thwost  States 
In  Civil  Defence  Program 


(Special  to  The  Financial  Times) 

Vancouver.  —  British  Columbia 
has  joined  seven  Pacific  North- 
Avest  state.s  in  plans  for  a  ciA’il  de¬ 
fense  program. 

RepresentatiA'es  of  the  Canadian 
province  have  returned  from  a  con¬ 
ference  at  Helena,  Mont.,  at  which 
various  proposals  for  co-ordination 
of  mutual  protective  measures  ! 
were  discussed. 

A  commission  will  be  established 
representing  British  Columbia,  .\1-  , 
berta  and  SaskatchcAA’an  and  { 
Washington,  Oregon,  Idaho.  Wyo¬ 
ming,  Montana  and  North  and 
South  Dakota.  Its  main  purpose 
AATill  be  the  exchange  of  Ideas  and 
formulation  of  civil  defense  plans. 

Temporary  officers  are  Gov 
emor  C.  A.  Robbins  of  Idaho,  pres 
Ident;  Provincial  Secretary  C.  E 
(Jerhart  of  Alberta,  vice-president; 


EXPORT 


CANADA  S  FINEST 
CIGARETTE 


Memo  to 
HUNTERS... 


N 


ow«is  the  time  when  all  over 
Ontario  sportsmen  enjoy  the  thrills 
of  hunting.  In  marshes,  fields  and 
forests,  hunters  make  full  use  of  our 
abundance  of  wild  game. 

Now,  too,  is  the  time  to  consider 
what  this  implies.  If  we  think  for  a 
moment,  we  must  realize  that  our 
supply  of  game  is  not  inexhaustible. 
That’s  why  we  must  observe  the 
game  regulations. 


Game  laws  are  designed  to  protect 
our  sport— not  to  restrict  it.  If  we 
all  consider  the  importance  of  con* 
servation  at  this  season,  and  take 
only  what  we  caft  use,  we’ll  have 
better  sport  tomorrow. 

Conserve  today  for  tomorrow’s 
holiday. 


CARLING’S 


THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 


NATURE  UNSPOILED— YOURS  TO  PROTECT— YOURS  TO  ENJOY 


ANY  CANADIAN  PACIFIC  OFFICE 


I  Cold  .storage  holdings  of  fish  in  1 280,000  on  the  corresponding  date 
.Canada,  including  Newfoundland,  !  last  year.  Stock.s  on  September  1 
amounted  to  53.860,000  pounds  on  |  this  year  compri.se.l  ."iO. 080, 000 

I  September  I  as  compared  with  pound.s  frozen  fi  e.ah  and  3,771,000  ^  cipally  for  rad’o,  television  and  for  j  weiiheed  price  of  $2  ba.sed  on  Sar 
i  48,528,000  on  August  1  and  54,-!  pounds  frozen  smoked.  j  anodes  in  plating.  I  nia’s  deliveiy. 


eludes  the  transportation  across 
Today  there  are  over  3,000  alloys  j  the  Great  Lakes  —  will  amount  to 
containing  nickel.  '  90  cents,  reducing  the  wellhead 

The  malleable  nickel  pi-oduced  j  price  to  82. .59  Other  f'giine.s  arc 

in  the  United  Stites  is  used  prin-  .  substantially  hi?h"r  sn<l  m"ntion 


And  now. . .  bavasn  ef/Montf  with 

P.W.  TELETYPE 


The  adventogot  e(  Canadian 
National  —  Canadian  PaciFic  Private 
Wire  Teletype  Service  are  available 
to  ell  or  any  of  your  branches.  The 
cost  is  surprisingly  lovr.  Call  your  local 
telegraph  office.  A  communications 
expert  will  arrange  a  demonstrotion 
.  .  .  prove  how  P.W.  Teletype  can 
speed  your  business. 


P.W.  Teletype  send$  and  recelve$  messages  in¬ 
stantly  . . .  hooks  up  branches,  factories,  ware* 
houses  locally  or  coa$t*to*coast.  As  simple  to 
operate  as  a  typewriter,  as  private  as  your  com¬ 
pany  correspondence  ...  and  you  get  a  perma¬ 
nent,  written  record  when  you  use  P.W.  Teletype. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


HANDLING  MORE  THAN  75%  OP  ALL  CANADIAN  TELETYPE  SERVICE 


I 


iTobura  August  Output 
Shows  Contraction 


10  THE  FINANCIAL  TIMES,  OCTOBER  6,  1950  - ^ - — 

Pipeline  Flow  Developments  In  Western 

Little  Relief  Qj|  Fields  Tobum  Gold  Mines  Ltd.  re-  Not  TSXSble  Underground  development  at 

M  ■  - - -  ports  bullion  output  in  August  .  .  , 

To  Producers  Longest  Pipeline  Mooted  to  Bring  Gas  from  Alberta  valued  at  S40,862  as  compared  Manitoba  Court  Decides 

-  Plains  as  Far  as  Montreal  —  Another  in  August  last  year  Against  Provincial  Tax  ^  o„ieiai  report. 

Production  Potential  ProIpe+  to  W#»stern  States  During  August  3,625  tons  of  ore  on  Federal  Assistance  While  Duquesne  has  been  cus- 

Risina  All  Over  Alberta  were  milled  with  average  re-  -  tom  milling  some  of  its  ore  at  the 

Til  I  I  no  I  \A/  II  RALPH  IJ.  WH.SON  covery  per  ton  amounting  to  Winnipeg.  A  court  decision  Beattie  mill  for  the  past  year, 

lOtal  Ot  I  Uo  I  Wells  $1128  Durlne  Julv  3  525  tons  brought  down  here  by  Chief  Jus-  underground  developments  now 

m  Redwater-Leduc  CALGARY  Construction  of  the  longest  natural  gas  pipeline  with  recovery  of  «ce  E.  K.  Williams  rules  that  Justify  the  deepening  of  the.  shaft 

_  1  svGtem,  stretching  from  Southern  Alberta  to  Montreal,  is  under  71^  money  paid  by  the  federal  govern-  and  opening  up  4  new  levels. 

The  Edmonton-Regina  section  ;  consideration.  This  is  the  greatest  pipeline  building  venture  ever  of  Manitoba  gold  mining  From  diamond  drllUng  results 

of  the  Interprovincial  Pipeline  i  mooted  in  the  history  of  the  development  of  the  huge  supply  of  this  current  year  29,202  tons  were  "ot  liable  to  provin-  and  from  development  work  done 

gets  into  operation  this  week  and,  |  product  in  this  province  potential  of  which  now  runs  Into  many  milled  with  recovery  of  $369,907  taxation.  San  Antonio  Gold  to  date  on  the  750-foot  level  it 
to  fill  this  pipe  section,  the  pro-  I  trillion  of  cubic  feet  daily.  or  $12.67  against  last  year’s  30,-  Mines  Ltd.  and  Jeep  Gold  Mines  would  appear  that  the  opening  up 

duction  from  all  Alberta  wells  for  |  ^he  cost  of  the  main  transmission  system  alone  would  be  some-  787  tons  and  $384,854  or  $12.50  sought  such  a  declaratory  of  the  inlne  at  deeper  levels  will 


v/ii  rieias  Tobum  Gold  Mines  Ltd.  re- 

_ _  ports  bullion  output  in  August 

Longest  Pipeline  Mooted  to  Bring  Gas  from  Alberta  valued  at  $40,862  as  compared 

Plains  as  Far  as  Montreal  —  Another  /Ngainsr  rrovinciai  1  ax  ^  o„ieiai  report.  ' 

During  August  3,625  tons  of  ore  on  Federal  Assistance  while  Duquesne  has  been  cus- 

Proiect  to  Serve  Western  States  mining  some  of  its  ore  at  the 

By  RALPH  IJ.  Wtt-SON  covery  per  ton  amounting  to  Winnipeg.  —  A  court  decision  Beattie  mill  for  the  past  year, 

,  ,  „  $11.28  During  Julv  3  525  tons  brought  down  here  by  Chief  Jus-  underground  developments  now 

CALGARY  Construction  of  the  longest  natural  gas  pipeline  •>’  tice  E.  K.  Williams  rules  that  Justify  the  deepening  of  the.  shaft 

system,  stretching  from  Southern  Alberta  to  Montreal,  is  under  money  paid  by  the  federal  govern-  and  opening  up  4  new  levels, 

consideration.  This  is  the  greatest  pipeline  building  venture  ever  ment  to  two  Manitoba  gold  mining  From  diamond  drllUng  results 


Rules  Cold  Aid  Underground  Work  At 

Duquesne  Sotisfoctory 

blot  TeXeble  underground  development  at 

-  the  Consolidated  Duquesne  pro- 

Manitoba  Court  Decides  p«rty  to  the  750-foot  level  has 

Against  Provincial  Tax 

on  Federal  Assistance  while  Duquesne  has  been  cus- 

-  tom  milling  some  of  Its  ore  at  the 

Winnipeg.  —  A  court  decision  Beattie  mill  for  the  past  year. 


WATER 

t§lls  th$ 
truth  about.,, 

WHISKY 


about  ten  days  will  be  required.  1  $220,000,000. 

barreiranr’aS  '  "®'^ 

840,000  barrels  will  be  needed  to  j  Canadian  Delhi  Oil  Ltd.,  a  subsidiary  of  the  Delhi  Oil  Corporation  of 
fill  the  pipe.  >  Dallas,  Texas.  While  pressing  its  bid  for  the  construction  of  an 

This  however  is  still  only  a  '  export  pipeline.  Canadian  Delhi  will  pour  several  millions  of  dollars 
minor  relief  for  the  ,  producers  !  into  gas  exploration  and  development  iij  Central  and  Southern  Alberta, 
whose  potentials  are  being  held  |  greatly  increasing  its  present  program. 

down  by  lack  of  markets  and  re-  far  has  drilled* - 

fining  and  distributing  facilities.  exnloratorv  wells,  nine  miles  I  Calgary,  serving  Regina  and  Win- 

The  big  leak  out  of  Alberta  won  t  gpa,.t  in  the  Cessford  area.  nipog  and  other  commities  in 

take  place  until  tbe  line  is  com-  proposal  is  to  supply  natu-  Saskatchewan  and  Manitoba.  It 

pleted  and  the  oil  starts  flowing  domestic  and  industrial  |  would  follow  the  main  line  of  the 

markets  in  Saskatchewan,  Man- I  Canadian  Pacific  Railway  north  ot 
facilities  now  being  built  in  the  great  Lakes. 


Into  the  vast  refining  and  storage  .  ,  •  a  _  xj.,., 

,  .  .  V  -iv  •  markets  m  Saskatchewan,  Man- 

facilities  now  being  built  in  the  .  ^  xx.  u 

r,  f  T  1,  ,  itoba,  Ontario  and  Quebec.  The 

ureal  uaxes  area.  P  tart  from  the  general 

The  production  potential  is  ns-  ^ 

'  Prlncess  area,  100  miles  east  of  1  Rock, 
ing  all  over  the  province  as  the  > _ | _ _ _ _  ' 

number  of  wells  capable  of  sus- L.  ..  ,  _ _ 

.  ,  .  i  i  •  T  n,  three  sites  have  now  been  staked, 

tamed  output  increases.  In  the  „„  ... 

‘  -  T  j  j  j  The  W'hitelaw  area,  where  the 

major  fields  of  Leduc  and  Red-  ^a.s  recently  com- 

water  alone  there  are  now  460  ^  g.,  3  ^ 

and  621  wells  respectively,  against  r  ■  4.  „  i., 

j-v,  ,r,.  j  IS  apparently  going  to  prove  itself 

rrh  ^  f  “P  important  new  source  of 

The  pace  of  drilling  operations  is  j  ^ 

such  that  substantial  further  in-i”.  ,  ,,  . 

.  .  *  ,  led  by  the  same  companies  has 

creases  must  be  expected  over  the  .  v,»f  i  „  »  fa 


er  ton.  order. 

_  Under  the  Manitoba  Mining  Roy- 

DIQ  JST  nSll  wSIII  mine  is  required  to  pay  an 

annual  royalty  of  8  per  cent  on 
the  income  from  the  mine  in  ex- 

noiiinQGr  won  efi  oess  ot  $10,000. 

-  In  1948  and  1949  both  companies 

On  Widely  Increased  received  help  under  the  Federal 
n  I  . .  ^  M  ■  1 1  ■  Emergency  Gold  Mining  Assist- 

rroduction  INet  Up  at  ance  Act.  The  province  sought 

28.9c  from  17.28c  to  tax  the  sum,  amounting  to  near- 

-  ly  $225,000  for  both  mines. 

On  production  value  more  than  Chief  Justice  Williams  ruled  the 


greatly  broaden  the  ore  picture. 

Lamaque  Cold 
Earnings  Off 

Net  for  First  8  Months 
Down  at  25c  a  Share 
from  22V2C 


wouia  toiiovv  ine  mam  line  01  production  value  more  than  Chief  Justice  Williams  ruled  the  Lamaque  Gold  Mines  Ltd.  reports 

Canadian  Pacific  Railway  north  ot  miiHon  greater,  estimated  net  act  contained  nothing  suggesting  net  earnings  for  the  eight  months 


,  .  ,  earnings  of  Hollinger  Consolidated  an  intention  on  the  part  of  the  leg-  ended  August  31  of  $660,844 

line  would  .start  from  the  general  |  On  the  way  it  would  serve  bteop  islature  to  Impose  a  tax  on  assist-  equal  to  22Vi  cents  a  share  on 

Princess  area,  100  miles  east  of  j  Rock,  Fort  William.  Port  Artiiim.  |  reported  up  wide-  ance  payments.  Such  monies  were  stock.  This  represented  a  reduc- 


pulp  and  paper  companie^  in  the  figure  for  same  period  last  not  income  or  revenues  from  the  tlon  from  figure  for  same  period 

Lake  Superior  region  an  Su  ury.  equivalent  of  28.9  cents  a  mines..  Costs  were  entered  against  last  year  of  $753,355  equal  to  25 


three  sites  have  now  been  staked.  Lake  Superior  region  and  Sudbury.  equivalent  of  28  9  cents  a  mines..  Costs  were  entered  ag 

The  White  aw  area,  where  the  Then  it  would  move  south  to  Tor-  compared  with  the  province. 

discovery  well  was  recently  com-  onto  and  east  to  Montreal,  serving  cents  a  share  _ 

pleted  by  a  Shell  Oil-B.A.  Oil  team  Oshawa,  Kingston,  Brockville,  Ot-  _ 

is  apparently  going  to  prove  itself  |  tawa.  Hull  and  other  Ontario-  Company  report  shows  value  of  TCCkoHlighOS  NOT  POr 

up  as  an  important  new  source  of  Quebec  centres.  production  for  period  under  review  gjq||f  MoilThs  Hiohor 

U.S.  The  No.  tBlue,Xy  well,  drill.  ,  ,  ,  at  Se.M7.255 ,-.„M  „?„.o  u, 


Put  Seagram’s  “83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  •. 

Say  SEAGRAM'S 
and  be  SURE . .  i 
of  th,  finmt 


|$ea0raml5 
:  “83” 


cents  a  share. 

Production  during  the  period  to¬ 
talled  $2,803,672  against  $2,473,- 
597  and  cost-aid  amounted  to  $49,- 
391  (including  $31,932  from  1949 


Application  for  the  permit  to  ex-  005,840  for  first  half  of  1949.  Oper-  lecK-riygnes  yo.a  mines  re-  o^i 

...  1  given  substantial  amounts  of  gas  j  port  natural  gas  from  Alberta  ating  expenses  were  up  over  $170,-  "months  ^of  Ss  125  \on^'werV  milled  CObOlt  LOdO 

next  few  months.  Both  fields  are  1 «  pressure  in  four  tests  !  hrons-h  the  nronosed  oio-line  has  000  at  4.777.509  and  esUmated  tax  ^’’®  months  of  355,125  tons  were  milled  against 

still  capable  of  being  expanded  | ;  L"  §^0  *:he  proposed  pip.  line  na.s  $196  000  e-re  ate  r  at  1950  up  at  $851,419  equal  to  17«i  331,470  a  year  ago.  Toronto  —  Over  500,000  ounces 

and  in  addition  new  fields  are  be-  j  ^  fo  those  currently  be-  SrlfSas  ConservltS^  Borrd  *300,000  while  'cost  !id  was  down  '  ®®"t3  a  share  from  the  figure  for  Rock  excav^ion  for  the  niill  ad-  of  silver  have  been  developed  in  the 

ing  tapped  almost  every  second  |  ?  prank  A  Shultz  princip^lo'-  ^t  $231,000  from  $410,852.  Net  same  period  last  year  of  $718,075  diUon  has  been  cornpleted  and  south  ore  shoot  at  property  of 

week.  ar,H  »vr,r,rt  r„-r,crr!.m^  lu  ^  ODCiatine  Profit  howevAr  wa.siin  or  15  cettts  pcr  sharc.  Production  foundation  work  is  well  underw’ay.  Cobalt  Lode  Silver  Mines,  accord- 

The  effects  of  the  railway  P  Indecision  im^Evoorts^  ticml  of  Canadian  e  i.  SI  220  746  from  $705  794  and  amounted  to  $1,106,947  against  The  development  of  levels  24  to  30  ing  to  manager,  A.  D.  Hellen, 

strike  which  first  reduced  the  uttle  attention  is  paid  .so  far  ciilt  MuTiThTsr^^^^  with  othe;  income  higher  at  $342.-  *804,175.  is  proceeding  satisfactorily,  the  x^th  the  ore  block  open  on  all  four 

daily  total  to  59,000  barrels  and  ,,  ,  Aiurcnison  ana  &ia  kic  a  romnared  with  toos  474  and  Cost-aid  was  $50,894  (including  company  states.  sides.  In  addition,  15  tons  of  ore, 

then  brought  a  Jump  to  98^00  exports  of  Alberta  gas  to  the  thl\u«ess^fut  depreciation  allowance  up  at  $141.-  ^acon  mine  under-  containing  an  esUrnated  60,000 

barrels  are  now  no  longer  felt,  ^  oomnanv  has  been  or-  226  from  $81,044.  net  earninv.s  compared  with  last  year’s  $61,834.  ground  development  has  been  dis-  ounces  of  silver,  are  broken  and 


Teck-Hyghes  Gold  Mines  Ltd.  re-  operations)  compared  with  $121,-  Report  PrOOfOSS  On 


For  the  eight  months  span 
125  tons  were  milled  against 


Mill  at  Cobalt  Lode 

Toronto  —  Over  500,000  ounces 


,  .  ,  ,  .  J  pocneL  LU  LiiUKe  uuneiitiv  uc- 

ine*  tapped  almost  every  second  i  f  i  •  i  ^  .  i  ^  i 

^  linked  up  m  plans  for  a  large 

'^T'^e  effects  of  the  railway  i  program. 

X  ..e  eirects  or  me  railway  Indecision  on  Exports 


ficial  of  Canadian  Delhi. 


ZuM  f  Up  iT  moSS  “>  "'“S  “X'  Si  wl  o  Sve  b«n  oplPUndlpg  In  »225.17<  «na 

SSelf  arf  now  C  loneer  S  ^a-s  to  the  the  .successful  exoloration  and  de-  depreciation  allowance  up  at  $141.- 

barrels  are  now  no  longer  tell,  .  oomnanv  has  been  or-  _ _ *  226  from  $81,014.  net  earninv-s  compared  with  last 


.  't  K,  cast.  A  company  has  been  or-  L-elooment*  and  in  pipe-line  con-  226  from  $81,014,  net  earnings  compared  with  last  year’s  $61,834.  ground  development  has  been  dis- ,  ounces  of  silver  an 

^  to  push  the  matter,  but  I  tn^^^on  in  the  Unite  1  LLtL  ^ continued  owing  to  adverse  condi-  bapd  on  the  fifth 

84,000  barrels  No  great  increase  I  |  !  si.422.101  as  compared  i^th  $8.50  -  were  milled  compared  with  70,615  tions  and  the  low  grade  of  ore  ex-  [  A  new  mucking 


*  .  1  ,  A,  ..  little  hope  is  held  out  for  early  interested  in  the  oiDC-Iine  It  is  $1,422,101  as  compared  with  $850,-  miuea  comparea  wiui  lu 

.btion,.:  the  Albert.  gove™™nt  S  «  .pi^£t,r  t„"b"  22*.  D.,rt„x  he  p.rtod  ton.  muled  tor  the  llXe  peri«l  a  year  .xb, 

inces  start  takine  a  larger  share  ^PPC®-r®  f®  5e  quite  undecided  yet  arrangements  for  fi'i-  aggregated  651,753  against  625,801  ———————————————— 

of  Alberta  crude  Current  poten-  whether  to  permit  the  export  of  gjicing  the  project  have  been  made  and  recovery  per  ton  was  $9.31  ■■VOf VOVM  ■■  I 

uLTo':  “rurprs-.rtr.r::  _  MINING  Mi 

The  vast  change  that  has  taken  ..  .  .  “  Brothers  of  New  York  in  associa- 

place  in  the  development  of  new  ^1,  tion  with  Canadian  bankers.  Can-  Lomego  Subsidiary  To  Transaetloai  oa  TO 

fields  Ls  indicated  by  the  report  a  ter  ative  export  p  an,  should  investment  in  the  common  yVork  Renfrew  Pranertv  "  " 

iic.ua  u  IV  cu  J  y  American  gas  companies  actually  k.,  o  ”OrK  KeilTreW  rrOpOrry 

that  during  the  past  week,  seven-  ,  ui  *  *  •  *  -i-  v,  ,  stock  of  the  company  by  Canadians  ,  n 

V  „  V.  a  •„  J  J  be  able  to  get  into  British  Colum-  .,  _ _ .  -  Stocki  Sale*  H 

teen  wells  have  been  drilled  and  . .  .  ,  v  ,  -v  would  be  encouraged.  „  .  x  u  c  i. 

V  ...  ,  bia  before  Alberta  makes  up  its  .j  Renprior  Mines  Ltd.  has  been  ..au  .  nnn 

not  one  of  them  was  a  failure.  *'?®P"®P“®^P;P®-  formed  to  operate  the  Renfrew  7.’®^  i 

Leduc  Field  Extended  Tfie  Canadian  Delhi  Oil  Com-  /J'®  ^  ^  ^  County  base  metal  property  held 


tions  and  the  low  grade  of  ore  ex-  A  new  mucking  machine  has 
posed  down  to  the  400  ft.  depth,  been  installed  on  this  level  and 


drifting  north  and  south  con¬ 
tinues. 

Box  holing  is  continuing  in  the 
south  ore  shoot  and  chutes  are 
being  installed,  readying  for  pro¬ 
duction  mining.  Stope  develop¬ 
ment  is  continuing  and  it  is  stated 
that  there  appears  to  be  a  good 
chance  of  increasing  the  reserves 
in  the  south  ore  shoot. 

Work  on  mill  installations  is 
proceeding  steadily  and  the  Job  is 
no  wabout  70  per  cent  complete. 
Milling  is  expected  to  start  late 
next  month. 


MINING  MARKET  RECORD 

TraRMCtioM  OR  TORONTO  STOCK  IXCHANOK 


not  one  of  them  was  a  failure. 
Leduc  Field  Extended 


adian  investment  in  the  conimon  Renfrew  Property 

stock  of  the  company  by  Canadians  _  “  » 

would  be  encouraged.  r>-  _  ■  -.xi  x  u  i. 

The  route  of  the  proposed  pipe-  ,  ^‘”®*  7®" 

line  already  has  been  surveyed  by  7  ®P®^f  ®  ^® 


County  base  metal  property  held  Am-Laider 


X' i  a  piaii  lo  axil  .  .  i  j*  •  i'  uiiuci  vut« 

little  success  to  show  for  vast  The  line  from  southern  Alberta  I  leading  pipe-line 

_ _ _  _ _ „v  V.  _ _ V _ ,  _ V  .  builders  in  the  world. 


expenditures  over  the  past  ten  |  to  Montreal  would  cost  a  mini¬ 
years  of  exploration  has  now  come  |  mum  of  225  million  dollars:  it 
in  with  a  new  well  a  few  miles  would  thus  be  by  far  the  most 
southwest  of  the  Leduc  area.  The  costly  of  gas  plans  yet  announced, 
similarity  of  conditions  encounter-  The  dally  movement  of  gas  would 
ed  indicates  that  the  Leduc  field  total  about  365  million  cubic  'feet 
thus  has  been  further  extended  and  if  major  eastern  centers  to  be 


--  -  -  -  —  .  At  at  At  auvaui-co  juaut;  uriur  tu  inc  . . 

mum  of  225  million  dollars:  it  ,  ^  ,,  incornoration  of  the  new  com.  .  .3’^,’,? 

th„c  Kw  h„  fov  tvii.  xxvno,  '  Lost  weck  li  oilwclls  were  com-  ‘“corporaiion  oi  me  new  com  Ape.\  Hes .  4..>«o 

would  thus  be  b>  far  the  "^ost  j  Alberta  Ifi  hein?  nrnrlnc  5een  repaid  from  the  Aquarius  .  lfi,2(IO 

costly  of  gas  plans  yet  announced,  i  Alberta,  16  being  produc-  caoital  nlaced  in  the  .  68..7<io 

The  dailv  movement  of  crac  woiilH  '  While  One  Wildcat  Venture  was  8  ^P'^l  placed  in  the  Arjon  .  2()2,(>o9 

The  daily  movement  of  gas  would  f.j,,,-.  Three  of  the  niiumiia  treasury  of  Renprior  Mines  Ltd.,  Armistice  .  I2,.x00 

total  about  365  million  cubic  'feet  ^  failure.  Threq  of  the  oilwclls  comnanv  will  be  resnonsible  .  179.750 

and  if  maior  eastern  centers  to  be  '^'^re  discoveries— Canadian  Gulf’s  companV  will  be  responsible  . 

ana  ir  major  eastern  centers  to  oe  xr,.,,.,.,  in  for  the  option  payments  out-  Allas  Yk .  fi.ooo 

served  are  to  be  able  to  rely  on  Valley  dual  zone  producei  in  g,__jj„_  Aubrilc  .  7,800 

...  .  r-ontml  Alhorta  Sooonxr.Vooiiiim’c  “‘•“nUing.  7:1  r.lin 


Stacks 

Sales 

High 

liOW 

Tuesday 

Change 

aiab 

Low 

Acad.  Uran . 

4,900 

.50 

.41 

.50 

—  2 

.65 

.2] 

Akaitcho  . 

7,250 

i.;i5 

1.20 

1..30 

+  « 

1.75 

.70 

Akalt.  B.  War.  . 

1,000 

.07 

.07 

.07 

.08 

.03 

Am-Larder  .... 

5,700 

.‘26 

.22 

.23 

-  I'/i 

.49 

.15 

Am.  Nepheline  .. 

r,5U0 

.58 

.A>^ 

.57 

.65 

.43 

Am.  V.K . 

6,700 

.08 

.07' 

1,3  .(8 

+  ■/. 

.14',^ 

.06 

Anacoii  . 

67,900 

2.30 

2.00 

2.20 

5.00 

.44 

Anglo  Hur . . 

:ioo 

9.60 

9.00 

9.60 

—40 

11.25 

9.541 

Aiig.  Houyn  .... 

3,a'i0 

.21 

.20 

.20 '.J 

+  % 

.:t2<3 

.17 

Apex  Hes . 

.04% 

•  .04 

.04 

.08 '/a 

.03% 

Aquarius  . . 

16,200 

.27 

.23 

.23 

-  2Vl 

.68 

.12 

Area  . 

68..500 

.22% 

.19 

.19 

.23% 

.10 

Arjon  . 

202,659 

.45 

.32 

.44 

'-fia'/T 

.58  > 

.21 

Armistice  . 

12,500 

.16 

.13 

.16 

-1-  5 

.2.5 

.09 

Hudson 

10,450 

.65 

.15 

.50 

+  10 

.80 

].Aike  . 

13,800 

.95 

.89 

.95 

4-  8 

1.44 

.8(1 

Town  .... 

1,.500 

.14 

.11% 

.14 

-(-  .3 

.15 

.10 

ador  . 

19,060 

6.15 

5.50 

5.90 

4-in 

6.15 

3.80 

lama  . 

67e650 

.7.3 

.65 

.72 

+  7 

L.32 

..'iO 

Dufault  ... 

45,810 

1.12 

1.02 

1.07 

•i-  1 

I..34 

.65 

Fortune  . . . 

8.3,500 

.0,5  Vj* 

.04  "4 

.05% 

.11 

.(»3 

IJnginan  .. 

2,100 

.25 

■24% 

.24 

—  2 

.19 

.22 

-Osu  . 

84,900 

.23 

.17 

.21 

—  3 

.85 

.17 

Rowan  . . . 

20,000 

.09% 

.08 

.08% 

.21 

.05'% 

.Shore  . 
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Wasa  . 

54,600 
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This  is  also  indicated  in  reports  1  Steady  supplies  would  be  a  much  Central  Alberta,  Socony- Vacuum’s  Lomega  retains  a  substantial  \unor‘“*  . '6  700 

that  Imperial  Oil  has  staked  loca- I  bigger  drain  on  Alberta  gas  ‘’7^°"®  P*‘®‘^7®*'"®*‘'’ t^West  in  Renprior  Mines.  UaRamac  22,100 

tions  for  additional  wells  off  the  I  sources  than  the  westcoast  plan  and  Texaco-McColl-Supenor-Kroy-  Further  bulldozing  of  the  sur-  ......  3,ioo 

main  Leduc  area,  and.off  the  main  [would  be.  The  idea  is  to  serve  all  Jupiter  -  Spooner  Viking  sand  oil  extended  the  exposure  of  Ba^vnlm  ‘illioo 

Redwater  field  as  well.  the  major  industrial  centers,  in-  at  Lisburn.  In  addition  Select  ,  -  . ,  .  .Metals  .  7C,340 


The  high  prices  which  Royalite-  eluding  the  pulp  and  paper  in-  Oils  brought  in  a  "wet  gas"  dis-  g^^j,  Bcvcou7t“ 

Quadra  paid  for  Crown  leases  on  dustry  north  of  Lake  Superior,  and  covery  at  Chip  Lake  in  West-  grations  with  t  n  pit  00m-  hidsood 
August  24th  (four  quarter  sec-  the  Toronto  -  Oshawa  -  Kingston  Central  Alberta.  pressor  and  drilling  equipment 'to  Bonctal 

tions  for  more  than  $5,000,000)  area,  before  entering:  into  Quebec  The  Redwater  field  accounted  ore  has  been  purchased.  lionviii** 

are  apparently  going  to  pay  off  at  Ottawa  and  into  Montreal.  for  another  six  producers,  four  _ _  n— 


for  another  six  producers,  four  I 


lk)nvi]le 
Burdulac 
Boy  mar 


La  Luz  . 

Ivamaqur  .... 

laipa  Cad . 

I.ardfr  “f'*  . . . 

Lrltch  . 

I.eiicourf  .... 
Little  l.ong  laic 

Lomega  . . 

laiuvlcourt 

I.ynx  . 

MacasM  . 

MacDonald 

.MacFle  . 

Macho  . 

.MarI.eod  .... 

•Madsen  . 

.Magnet  . 

Matartic  . 

.Man.  and  Eait. 
Marbenor  .... 

Marcus  . . 

Martin  . . 

McIntyre  . . 

McKenzie  . 

McLellan  . 

McMarmac 
.Mining  Corp. 
.Moneta  . 


.09V'  Montauban 


well.  On  these  four  quarter  sec-  The  financing  would  presum-  drilled  by  Imperial,  and  one  each  Hudson’s  Bay  Oil  and  Ghs  Com-  M*''®'"'''’®  2,95 

tions,  the  fifth  well  has  now  gone  ably  be  largely  American,  as  Can-  by  the  Royalite-Quadra  team  and  pgj,y  brought  in  an  oilwell  on  Joint  Bi'oulan  ILOO 


into  good  steady  production  and  a  adian  Delhi  is  a  wholly  owned  sub-  Western  Leaseholds.  Imperial  plac-  hB -Imperial  lands  The  Redwater  Uuffadison 

sixth  one  is  being  tested  as  tolsidiary  of  the  Delhi  Oil  Corp.  of  j  ed  two  more  oil  wells  on  produc-  Leaseholds  group  placed  two  more  I  Buff '  rin . 

size.  Locations  for  an  additional  Dallas,  Texas.  t'on  in  the  T.edup  finlrl  whii«>  thn  I  ii",/  . . 


DOES  THIS  CUSTOMER  RATE  AN  EXTRA  FRACTION  OF  A  CENT? 


Campbell  Producers  on  pump  in  J'“ff  h.  L. 
the  Campbell  field  and  the  Su-  buIoIo*^ 
perior-General  Pete-Kroy-Jupiter-  Bunker  Hni 
Imperial  team  started  another  [-“{fj",,  ' 

Joseph  Lake  oil  well  on  production.  Campbell 
9fi  9fi  vMulart. 

•r  .  .  ve^.a  a  z  a  (zUrlbOO 

Imperial  Oil  has  staked  locations  Castle 
for  another  seven  wells,  four  in  the  J?®*' 

(zn)t  I'orc. 

Redwater  field  and  three  at  Leduc.  Ceiitrema<iue 


Next  time  you  write  him,  will  your 
letterhead  —  crisp,  white,  strong-bodied  — 
contribute  to  his  impression  of  your  com¬ 
pany’s  standing  and  worth? 

§(!i)l?i[^lFOKli  ILOKliKl  Kl(g®K©, 

Canada’s  finest  all-new-rag  bond,  can  add 
this  extra  cachet  of  character  to  all  your  top- 
level  correspondence.  Yet  the  cost  difference 
between  a  letterhead  on  the  cheapest  bond 
and  on  Holland’s  Superfine  is  so  slight  that 
the  "saving”  is  almost  too  small  to  measure.* 


way  so  soon  as  rigs  are  released  ciiesterville 

from  current  field  drillers.  Im-  Liiimo  . 

penal  has  been  successful  in  com-  cit-i.nr  . . . . 
pleting  260  oilwells  in  the  Leduc-  ^‘‘bult  . — 

,x,  jV  ,  ,  .  .  .  Coch.  Wlllans 

Woodbend  area  and  at  present  is  coin  izike  .. 


operating  13  drilling  rigs  in  that  J;”)”"’®'  . 

area:  while  at  Redwater,  with  311  cCIliauruin  I6.:>m) 


has  11  drilling  rigs  operating.  con.  Duquesne 
41  41  Lon.  Howey 

Bay  Petroleums  Corporation,  ('Un;  smeBers 
American  independent  from  Den-  Conwest  — 
ver,  has  staii;ed  two  drilling  crestaurum 
ventures  in  South  Woodbend  area,  Lrolnor 
both  offsetting  D2  and  D3  produc-  "bore 
ers.  The  well  sites  are  located  on  Deimte  .... 

two  of  three  legal  subdivisions  that  ^''•*® ,  . 

Bay  Pete  purchased  from  the  Al-  DeThi'"^ . V.’. 
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berta  government  on  August  24  lion'e  „ . 

i  w  „  nn-4  ^nn  DOIll.  MagllCS. 

for  a  cash  bonus  of  $3ol,176.  The  Oonaida  . 

tracts  are  subject  to  15  per  cent  Duvay  . 

royalty  bonus  in  addition  to  the  ||j{*{  Midaialc 
normal  Crown  royalty.  East  Sullivan 

4:  jp  *  gltiT  . 


WMfM  I 


I  P®Peranj  ®hart  .1, 
f  total  CO**  3^  ‘‘^Pt-e. 

/ 


COMPANY  LIMITED 


High  Grade  Paper  Makers  Since  188Z 

I  0gu9;  MoimtEAL,  Oiia*  •  Branch  Offices:  ToaowfO.  OwT.,  A«o  WiNSirac,  MaX» 
unit  ml:  9t.  Jsauus,  Qua.,  shb  at  Most  Rollamb,  Qva, 


normal  Crown  royalty.  East  Sullivan  . 

*  SH"  . 

A  new  gas  utility  company,  El.  Pen-Bey  .. 

backed  by  Canadian  and  United  5oi  . 

States  interests,  has  been  organiz-  j'aj^oiibridge’ ‘ ‘ 
ed  to  acquire  the  Pakowki  Lake  l-yd.  Kirk, 
area  gasfields  in  Southeast  Al-  [q'Shisher 

berta,  -and  to  build  and  operate  gaus  (ilant  Y.K . 

gathering  and  transmission  pipe-  (^d^*  Lake 
lines  from  these  fields  to  the  Mon-  (ioldale  ..!!! 
tana  border.  Application  was  made  {[“[d^'^^gle  '[I 

some  time  ago  to  the  Alberta  Oil  lioiden  Arrow  '! 

and  Natural  Gas  Conservation  {'oj^haw^ . 

Board  for.  the  right  to  deliver  Al-  (ktidora  _ .  .. 

berta  gas  by  next  summer  to  the  (|r^*^’*]^usquet ' 
Montana  Power  Company  to  sup-  Cuay'ana 
plement  Montana  supplies  to  Great  Viunnar®”**  — 
Falls  and  other  Montana  centres,  (iwiiiim 

The  new  company,  Canadian  Gas  . 

Co.,  is  headed  by  J.  M.  Pritchard,  Harricanu 

of  Montreal,  a  banker  in  Calgary  ||®***“  . 

many  years  ago,  and  now  presi-  Hcd'lcy** 

dent  of  McCoU-Frontenac  Oil  Com-  JJp'“  . 

pany  Ltd.  Vice-president  is  Joh.n  Highridge 
Corette,  vice-president  of  Montana  HoUlngef  . . . . 

Power  Co.  ’Two  Albertans  complete  hoSco*^  ......  i 

the  directorate  —  J.  E.  A.  Macleod  ' '  ‘ 

of  Calgary  and  Senator  J.  A.  Mac-  inspiriiBcm 
Kinnon  of  Edmonton.  "  ’ 

The  company  will  take  over  the  j^ok"  Waite  "i! 

Pakowki  Lake  gasfields,  contain-  . 

ing  natural  gas  proven  reserves  ll’.l! 

exceeding  360  billion  cubic  feet,  .Toilet  . 

the  owners  of  the  properties  on  a  Keior*"** 

50-50  basis  being  McColl-Front-  KenvBle  .... 

1  enac  Oil  Company  of  California.  ^cytoMon 
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.12 

.19 

.18% 

.19 

+  "vi 

.29 

.15 

.64% 

.63  Vs 

.04 

.09 

.03% 

.10 

.68 

.10 

+  'i 

.15 

.1)6'% 

.66 

.05 

.06 

.17% 

.05 

1.28 

1.13 

1.24 

+  .3 

1.75 

.75 

.06 

.06 

.06 

—  Vi 

.09 

.04 

.95 

.90 

.92 

+  5 

1.58 

Ji.3 

.03% 

.63% 

.03% 

-  % 

.07 

.03 

.63-% 

.63% 

.03% 

+  % 

.1)7% 

.03 

.62'/, 

.02%  , 

,  •62Vi 

.07 

.02 

.74 

..58 

.70 

+  5 

.81) 

.20 

1.80 

SJiO 

8.50 

9..'k5 

5.05 

.54 

.46 

.50 

+  8 

.63 

.40 

1.84 

1.71 

1.80 

+  9 

3.15 

1.65 

!.75 

2..33 

2.75 

+41) 

3.45 

2.21) 

.11 

.09 

.10 

+  1 

.21 

.03 

[.02 

.93 

.98 

+  ;> 

1.02 

.49 

1.65 

1.48 

1.48 

—  2 

2.05 

1.28 

.68% 

.07Vi 

.07Vi 

-  •% 

•loVs 

.05% 

.24 

.21 

.22 

+  1 

.30 

.15 

.99 

.9.3 

1.76 

+83 

1.99 

.67 

.03 

.9.3 

.93 

—  7. 

1.84 

.65 

i.50 

23.75 

24.75 

+  1 

25.50 

17.00 

.62 

.56 

.58% 

—  1 

.97 

.40 

.21 

.19 

.21 

.21 

.19 

.72 

.61 

.651% 

-'2'% 

.84 

.55 

1.10 

4.00 

4.00 

—30 

4.81) 

2.0.3 

.05 

.64  Vi 

.05 

+  Vi 

.12 

.01 

.04 

.62% 

.0.3 

—  1 

.05 

.02 

.11 

.08 

.09 

+  2 

.16% 

.06 

.62% 

■62% 

•62% 

.64% 

.02 

!,f>5 

2.40 

2..55 

+15 

4.05 

2.00 

.04 '/4 

.04% 

.64% 

+  Vi 

.09 

.0.3% 

.25 

.22 

.24'% 

+  2% 

.40 

.20 

.24% 

.20 

.24.% 

+  4% 

.42 

.10 

[..30 

l.‘2.5 

1..30 

+  6 

1..3.3 

1.05 

!.80 

2.18 

2.60 

+40 

2.80 

1.60 

i.15 

5.90 

6.10 

+20 

8.85 

5.85 

.19 

.15 

.15 

—  .3 

.38 

.14 

.96 

.91 

96 

+  5 

1.04 

.48 

.41 

.38 

.41 

..57 

.31) 

.^5 

.60 

.(15 

+  ■4% 

1.05 

.51) 

.40 

.39 

.39 

+  2 

.62'% 

.35 

..58 

.46 

.55 

+  8 

.75 

.43 

.05% 

.05% 

.05% 

+  % 

.10'% 

,05 

.10 

3.80 

4.00 

4,15 

2.25 

.04 

.04 

.04 

-'"% 

.68% 

.6.3'% 

1.94 

2.75 

2.89 

+14 

3.30 

2.31 

.1.31/1 

.11% 

.12 

.15% 

.6.3 

.34 

1.18 

1.2.3 

+  6 

1.66 

1.12 

.53.37 

—  2 

.57.00  ■ 

42.75 

Vlcour  . 

1,000 

.07 

.07 

.67 

—  Vi 

.15 

.06 

.21 

.1!) 

.19'% 

—  1% 

323 

.1.3 

Villbona  . 

403160 

.11% 

.09'% 

.10 

.29 

.02 

..13 

..32 

.33 

—  1 

.50 

.30 

VInlamac  . 

4,000 

.47 

.41 

.44 

—  4 

..In 

3!6 

.18.00 

36.00 

36.75 

—  1% 

39.37 

29.75 

Waite  Amulet  #» 

28,118 

10.62 

9.80 

10.00 

10.62 

7.8.5 

.06 

.06 

.06 

+  % 

.11 

.64% 

West  Malart. 

11, 51)0 

M 

.06 

.06 

+  i% 

.14 

.04'% 

.16 

.14 

.16 

+  2 

.21 

.1.3 

West.  .Ashley 

18,900 

.:{8 

.:io 

..36% 

+  2Vi 

.71 

.67 

14 

.40 

.41 

—  1 

.62 

.20 

Wlltsey  . 

11,700 

.11'% 

.1)9% 

.10'/, 

+  1 

.1.3 

.67 

.65% 

.or»Vt 

.65% 

— 

.15 

.64% 

Winchester 

28,679 

.08 

.07 

.07'% 

+  'i 

.17 

.64 

.68 

.071% 

.67.% 

—  %. 

.17 

.67 

Wtngnlt  . 

13,000 

.II6'4 

sU’i 

.00'% 

+  % 

.1)9'% 

.01 

.77 

.O.'i 

.7t 

+  1 

.82 

.35 

Wlnora  . 

1,200 

.ns'/i 

.68% 

.6,3% 

+ 1% 

.15 

.6.3'% 

.27 

.24 

.24% 

-  % 

315 

.04 

Wright  Harg. 

14,.54(' 

1.75 

1.68 

1.7,1 

—  1 

2.27 

1.65 

.68'% 

.1)8'% 

.68% 

.1‘X'% 

.00 

Windward  .... 

19.71)0 

1.15 

1.65 

1.65 

1.15 

1.05 

.18 

.16 

.17 

+  % 

.18 

.64% 

Vale  Lead  . 

77,975 

.45 

.38'% 

43 

+ 1 

.52 

.22 

17.60 

16.00 

16.25 

—  % 

20.37 

13S7 

Yellorex  . 

760 

.11% 

.11% 

.11'% 

—  % 

.25 

.16 

e35 

MVi 

.26 

—  9 

.36 

.07 

Vk.  Rear  . 

30,480 

.95 

.86 

.93 

+  3 

1.33 

.73 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Barn.  A|ip«renl 
per  Aiioual 
Snare  IMv. 


Abltibi 
Acadia-AU. 
Agnew-Surpasa 
Algoma  Steel 
Aluminium 
Argua  Corp. 
Asbestos 
Atlas  Steels 


1949- 

1950 

1949- 

1950  CurrcDl 

Yield 

1  Earn.  Apparriil 
per  Annual 

1949- 

1930 

1949- 

1950  Current 

Yield 

.  Earn.  Apparent 
per  Annual 

High  ' 

Low 

Price 

% 

Share 

Div. 

High 

Low 

Price 

% 

Sliare 

Div. 

39% 

9% 

39% 

5.03 

0.75 

0.75 

do  ’B’ 

11 

9 

10% 

7.23 

3.91 

1.00 

25% 

19% 

22  V^ 

7.55 

1.29 

0.80 

Cosmos  Imperial 

17 

13% 

16% 

4.85 

3.47 

1.60 

9V4 

7% 

9 

6.67 

3.97 

1.20 

DisUllers 

27  V4 

14% 

25% 

5.93 

5.40(d)  ... 

23% 

12% 

23% 

5.93 

2.60 

Dom.  Bridge 

48  Vi 

31  Vi 

52 

5.00 

5.92 

3.50 

88 

40% 

86 

3.14 

8.79 

4.50 

Dom.  Engineering  73 

42 

73 

6.17 

2.38 

1.75 

9 

5% 

8% 

7.06 

4.02 

1.70 

Dom.  FdrsASU 

38% 

22% 

38% 

4.44 

1.67 

0.50 

36% 

21 

36% 

4.94 

5.18 

2.25 

Dom.  Glass 

52 

35% 

52 

4.33 

1.68 

0.80 

Dom.  Magnes 


4.25 

2.50 

Bathurst  ’A’ 

34% 

17% 

34% 

7.25 

2.65 

2.00 

Dom.  Oilcloth 

43 

36% 

40 

5.00 

1.24 

0.50 

do  ’8’ 

13% 

3% 

13 

3.84 

4.49 

2.00 

Dom.  Steel  ’B’ 

25 

13  Vi 

25 

8.00 

2.28 

0.90 

Beatty  Bros. 

14% 

11 

12 

7.40 

1.17 

0.50 

Dom.  Stores  (n) 

10% 

10% 

10% 

4.65 

• . . 

...  * 

Bell  Tei.  "Rts” 

1.08 

1.02 

1.03 

3.41 

1.00 

Dom.  Tar  A  Chm  30 

20 

27 

3.70 

1.20 

2.00 

Bell  Telephone 

43% 

38% 

38% 

5.19 

1.15 

0.70 

Dom.  Textile 

12 

10% 

12 

5.83 

4.51 

2.00 

Brazilian 

24% 

17% 

22% 

8.74 

1.15 

0.75 

Dom.  Woollens 

13% 

8% 

9 

8.34 

2.62 

1.00 

B.A.  Oil 

32% 

22 

29% 

3.35 

3.48 

1.00 

Donnacona 

24% 

13% 

24% 

4.04 

0.60 

0.30 

B.C.  Forest 

5.00 

2% 

5 

6.00 

0.92 

Eastern  Steel 

7%  3.50 

5.00 

3.07 

0.70 

B.C.  Pack.  ‘B’ 

10 

5% 

8% 

8.01 

3.39 

1.60 

Electrolux 

18  Vi 

11% 

15% 

10.49 

2.24 

1.60 

B.B.  Pow,  ‘A’ 

32% 

24% 

30% 

5.18 

1.77 

1.00 

Famous  Players 

16 

13% 

16 

6.25 

0.30 

do  ’B’ 

5% 

2 

4.20 

. . . 

3.21 

1.50 

Fanny  Fanner 

40% 

30% 

33 

4.55 

0.11 

Brown  Co. 

7% 

2 

7% 

1.19 

Federal  G  ‘A’ 

13% 

5 

13% 

3.21 

1.20 

Bruck  MU  ‘A’ 

19% 

14 

17% 

6.86 

0.10 

Fleet 

2%  1.05 

1.60 

.  • . 

2.61 

0.60 

do  ‘B’ 

8% 

4% 

8% 

7.17 

10.40 

3.66 

Ford  ‘A’ 

54% 

20% 

53 

5.66 

3.34 

1.60 

Building  Prod. 

36 

27 

30 

5.34 

1  5.32 

1.90 

Foundation  Co. 

33 

24 

33 

5.76 

2.74 

1.15 

Burlington  Steel 

17% 

12% 

16% 

6.96 

3.63 

2.00 

Fraser  Cos. 

37% 

19 

37% 

5.33 

0.75 

0.45 

Bur  DyDk  ‘A’ 

8% 

6% 

8 

5.63 

1.43 

1.20 

Gatineau  Pwr 

19% 

16 

17% 

7.01 

4.80 

1.50 

Canada  Cement 

48% 

21 

48% 

0.33 

Gen.  Bakeries 

3 

1.55 

2.10 

1.33 

1.00 

Can.  ADom  Sugar  23 

18% 

21% 

4.65 

3.54 

1.25 

Gen.  Stl  Wares 

20 

13 

19% 

6.56 

4.86 

2.50 

Canada  Malting 

53 

43 

49% 

5.05 

4.71 

4.00 

Goodyear 

103 

80 

95 

4.21 

0.75 

0.60 

Can.  North  Pwr  12% 

8% 

11 

5.46 

3.49 

1.60 

Gt.  Lakes  Paper 

24% 

9% 

24% 

6.56 

2.90 

1.50 

Can.  Pack.  ‘A’ 

39 

29 

39 

3.85 

3.15 

1.40 

Gypsum  Lime 

21 

14 

20% 

6.83 

2.90 

1.50 

do  ’B’ 

30% 

14% 

30% 

4.96 

1.74 

0.75 

Hamilton  Bridge 

15% 

8 

12% 

5.89 

2.18 

1.80 

Can.  PmMe  (n.) 

48 

45 

47% 

3.78 

1.67 

0.80 

Harding  Carpets 

12 

9 

10 

8.00 

2.36 

1.00 

Can.  Steamship 

25 

12 

24% 

4.08 

8.53 

2.00 

Howard  Smith 

57 

27 

57 

3.50 

1.09 

0.80 

Can.  Vinegars 

14 

12 

14 

5.71 

0.88 

0.50 

Imperial  Oil 

29% 

16% 

29% 

1.70 

7.82 

2.00 

Can.  Wire  ‘B* 

53 

24% 

51 

3.92 

0.62 

0.67%  Imperial  Tob. 

15 

12% 

IS 

5.19 

3.04 

2.00 

Cdn.  Breweries 

24% 

18% 

20% 

9.88 

6.49 

2.00 

Indust.  Accept. 

41 

19% 

35 

5.72 

2.92 

1.75 

Cdn.  Bronze 

30 

19 

29% 

5.88 

0.76 

0.40 

John  Inglis 

14% 

7% 

14 

2.68 

2.88 

1.25 

Cdn.  Canners 

21 

13% 

21 

5.95 

5.28 

2.00 

InU.  Mtln.’A’ 

39% 

21 

39% 

5.06 

4.54 

1.00 

do  2nd  Pfd. 

21 

13% 

20  Vi 

4.88 

2.08 

2.00 

Inti.  Nickel 

38% 

29 

36% 

5.44 

2.72 

0.80 

Cdn.  Car  A  Fry 

14% 

9% 

14% 

5.61 

7.12 

2.50 

InU.  Paper 

53 

36% 

47% 

5.23 

4.33 

2.00 

Cdn.  Celanese 

44  Vi 

19 

44 

4.55 

0.90 

0.50 

Inti.  Pete 

13% 

7 

12% 

4.00 

3.36 

1.65 

Cdn.  Drge  A  Dck  28% 

18% 

27 

6.11 

16.98 

2.40 

Inti.  Power 

59% 

43 

57 

4.21 

0.66 

... 

Cdn.  Food  Prexi. 

8%  3.75 

4 

•  •  > 

1.11 

1.00 

Int.  Utilities 

25 

13% 

23 

4.35 

5.90 

5.00 

Cdn.  For.  Inv. 

65 

24 

63 

7.94 

1.70 

1.00 

Labatt 

23% 

18% 

18% 

5.48 

1.20 

0.86 

Cdn.  Gen.  Inv. 

21 

15% 

20% 

4.12 

4.04 

1.60 

Lke-of-the-Wds 

29 

22% 

24 

6.87 

1.24 

0.87% 

Ckin.  Industries 

28 

19Vi 

28 

3.12 

2.02 

1.00 

Lang  A  Sons 

19% 

13% 

15 

6.66 

6.41 

2.75 

Cdn.  Locomotive 

36% 

22  Vi 

26 

10.57 

1.22 

0.80 

Laura  Secord 

17 

13% 

14% 

5.52 

0.06 

Cdn.  Marconi 

5.50 

1.15 

4.30 

0.94 

0.70 

Lewis  Bros. 

15 

9 

9% 

7.37 

1.66 

1.66 

Cdn.  Oil' Cos. 

18 

12 

17 

5.88 

2.64 

1.25 

Loblaw  ‘A’ 

34% 

27 

33 

3.70 

1.93 

1.25 

Cdn.  Pacific  Ry 

21% 

11% 

21  Vi 

5.82 

2.64 

1.25 

do  ’B’ 

33% 

27% 

32% 

3.88 

1.00 

Cdn.  Vickers  (n)  14% 

11% 

13 

7.69 

2.74 

1.00 

Lowney 

16% 

13% 

15 

6.66 

0.78 

0.40 

Cdn.  West.  Lum.  7 

3 

6% 

6.16 

2.39 

0.60 

MacMillan  ‘B’ 

14% 

6 

14% 

4.21 

7.28 

2.00 

Cdn.  Westing’se 

65 

47 

65 

3.07 

1.44 

0.50 

Maple  Leaf  Mill 

11  Vi 

8 

11% 

4.35 

4.85 

1.40 

Cockshutt 

18% 

11 

18Vi 

7.50 

9.71 

1.50 

Massey  Harris 

35% 

15% 

35% 

4.25 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

3.20 

1.54 

0.50 

Mc<3oll-Front. 

17% 

10% 

17% 

2.89 

0.73 

0.25 

Cons.  Bakeries 

11% 

7% 

9 

2.72 

0.48 

0.60 

Mercury  Mills 

7% 

3 

4.20 

14.27 

12.69 

8.50 

Cons.  Min.ASm 

123 

81 

119 

7.14 

Mexican  L.AP.  2.90 

2.25 

2.70 

>  • . 

4.28 

2.00 

Cons.  Paper 

28% 

13% 

28% 

6.93 

o'.ii 

6.65 

Milton  Brick  2.25 

0.95 

1.60 

3.13 

14.47 

8.00 

Consumers  Gas 

177 

148% 

169% 

4A9 

2.65 

2.00 

Minn.  A  Ont  Ppr 

24% 

12% 

24 

8.33 

1.40 

1.50 

Consumers  Glass 

30 

20 

26 

5.77 

2.17 

2.00 

Robt.  Mitchell 

28 

25% 

27 

7.40 

0.75 

0.75 

Corby’s  ‘A’ 

11 

9% 

10% 

7.32 

1  4.70 

1.00 

Molson  ‘A’ 

29% 

25% 

28 

3.57 

I  1.92  2.00 

3.77  2.00 

5.68  4.00 

1.06 

1.07  1.00 

0.96 

2.98  1.95 

5.30  3.55 

1.75  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 
1.22  1.00 
0.51  0.251^ 

2.06  1.00 
1.72 

1.43  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

5.36  2.00 

5.36  2.00 

1.70  1.20 

1.46  1.35 

14.21  6.00 

0.64  0.50 

2.48  1.50 

11.84  1.87% 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  ... 
1.32  0.65 

1.60  1.60 
2.53 

1.40  0.60 

1.74  1.00 

4.90  2.40 

2.34  0.80 

2.71  1.00 

2.72  1.40 

0.10(d)  ... 
1.62  0.50 

0.88  0.80 
1.20  1.00 
1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 
1.06  1.00 

1.92  1.40 


do  ‘B’  28% 

Mtl.  Locomotive  23% 
Mtl.  Tramways  88% 

Moore  Corp.  82 

National  Brew.  41 

Nat  Drug  A  Ch.  9% 
Nat.  Grocers  14% 

Nat.  Hose.  ‘B’  24 

Nat.  Steel  Car  26 

Niagara  Wire  25 

Noranda  73% 

North  SUr  Oil  13% 

Ogllvle  Flour  24 

Orange  Crush  7  % 

Page  Hersey  50% 

Powell  River  60 

Power  Corp.  22% 

Pressed  Metals  21% 
Price  Bros.  103% 
Prov.  Transport  16% 
Que.  Power  20% 

Royalite  15% 

Russell  Ind.  20% 

St.  Lawr.  Corp.  24% 
Shawlnig.  WAP  27 

Sicks  Brewery  23 

Silverwood  ‘A’  20% 

do  ‘B’  8 

Simpsons  ‘A’  32 

do  ‘B’  28% 

Southam  Co.  22% 
South.  Can.  Pwr  23 
do  Pfd.  119 
Std.  Chemical  10% 

Std.  Paving  18 

do  Pfd.  35% 

Stedman  Bros.  18% 

Steel  Co.  of  Can.  28% 
do  Pfd.  28% 
Tsmblyn  32 

Transvision  .65 

Union  Gas  19% 

United  Cor  ‘B*  30% 

Unitd  Fuel  ‘B’  23 

United  Steel  9% 

Wabasso  18 

Hiram  Walker  52 

Westeel  (new)  18% 

Weston  (Geo.)  27% 

Winnipeg  Elect.  42% 
York  Knit  ‘B’  3 

Zellers  (new)  17 

BANKS 

Can.  NaUonale  21 

Ckimmerce  27% 

Dominion  28% 

Imperial  32% 

Montreal  30% 

Nova  Scotia  43 

Royal  29% 

Toronto  42% 


25%  28 
17  19 

27  79 

«4%  81% 
22%  24 
6  8 

10%  12 
15%  24 

16%  26 
20  23% 

48%  73% 
6  9 

19%  22% 
3%  5 

36%  49 
33%  60 
12%  20% 
9%  17% 
45%  103% 
10%  15% 

16  19% 

6.85  14 

14%  20% 
4  24 

22%  26% 
15%  20% 
8%  10% 
5%  7% 

23%  32 


108*  116 
5  9% 

7  14% 

18%  28% 
13  18 

20  28 
20%  28% 
26%  32 
.15  .25 

8%  17 
18%  30% 
17  21% 

5%  8% 

13%  18 

23%  52 
16  18% 
20%  26% 
27  37 

1.00  1.75 

13  13 

19%  20% 
22%  27 
24%  28 
27%  31% 
25  '  29% 

34  41% 

24%  29 
35%  42% 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


1950  1049 

Jan.  June  Current 
nisb  Low  Price 


0.50  Acme  Glove  15  7 

. . .  Amal.  Electric  9%  6i 

0.40  Andian  National  9%  4' 

1.00  Anglo-Nfld.  Dev.  26%  14 

. . .  Argus  Crp.  War.  .45  .05 


. . .  Circle  Bar 
1.00  do  ‘A’ 

4%d  Cinzano  'A’ 


1950 

1M9 

Jan. 

JUt.c 

(Current 

High 

Low 

Price 

9 

6 

6% 

18 

13 

13% 

1.25 

1.00 

1.00 

1.00 

1.25 

1.30 

L.OO 

.20 

35 

0.40 

Auto  Electric 

7% 

4% 

7% 

0.60 

Auto  Fabric  "A” 

10 

5% 

7 

0.40 

do  “B” 

5% 

3% 

4% 

. . .  Barcelona  Tract.  2.00  1.00 

1.00  Bates  A  Innes  16  13 

7.00  Belding-Cort.  170  160 

0.60  Belgium  Glove  11  8 

0.25  Bert’m  A  Sons  ‘B’  8%  5 

0.10  Bickle-Seagrave  2.50  1.75 


0.40  Biltmore 
. . .  Blue  Ribbon 


3  15 

10  160 
8  9% 

5  8 

5  1.90 

6%  7% 

9%  15% 


2.50 

do  part  pfd. 

54 

45 

52% 

2.00 

Blue  Top  Brew. 

25 

20 

21 

3.50 

Bowes  C.  “B” 

42 

23 

42 

• . . 

Br’nd  A  Milln  ‘A’  1,25 

.20 

«  •  e  • 

... 

Brandram-Hender 

14 

8 

8% 

. . .  Cochrane-Dunlop  11  6  8 

0.80  Coghlin  14%  12  Vi  13% 

0.50  Collingw’d  Term.  9  Vi  8  9% 

0.50  do  pfd.  10  7%  9% 

1.00  Conduits  National  9%  5  7% 

1.00  Cons  Divers  pfd.  1.00  .30  •  55 

do  ‘A’  17  15  17 

2.50  Cons.  Lithograph  30  24  30 

0.65  Cons.  Press  ‘A’  8%  4.75  6% 

do  ‘B’  2%  1.05  1.25 

0.80  Cons.  Textile  15  8  13% 

1.50  Corrug.  Pp  Box  29  17  22 


Apparent 
I  Annual 
I  OlT. 


1.05  Hinde  A  Dauch 
0.60  Holden  Mfg. ‘A’ 
0.20  do  ‘B’ 

. . .  Holt  Renfrew 
0.50  Homer  ‘A’ 


1950  1949 

Jan.  June  Current  I 


High 

Low 

Price 

12% 

9  . 

11 

21 

14 

21 

9% 

5% 

6 

6% 

4 

4 

'i6% 

’7 

io 

15% 

14 

14 

0.50  Craig  Bit 
0.40  Crain  Ltd. 
2.00  Crown  Cork 
5.00  .Crown  Trust 


9%  5%  9 
9  6  9 

38  31%  35% 

125  114  119% 


1.00  Brantfrd  Cord 'A' 15%  14%  15  M-OO  Crows  Nest  Pass  52%  45%  52% 


do  “B” 

8 

6% 

7% 

2.50 

David  A  Frcre 

‘A’  34% 

29% 

32 

1.00 

Brantford  Roof. 

23% 

15% 

15% 

0.50 

do 

‘B’  17% 

8 

14 

1.00 

Bright  (T.G.) 

23 

14 

14% 

0.70 

Davis  Leather  ‘B’  9  % 

6% 

8: 

0.80 

B.A.  Bank  Note 

16 

12 

14 

2.00 

de  Havilland 

36 

12 

36 

. . . 

BC  Pulp  A  Pap 

157 

75 

157 

1.00 

Disher  Steel 

16 

5Vi 

15 

. . . 

Burnett 

4 

1.35 

3.00 

11.00 

Dom  A  Anglo 

136 

102 

136 

2.60 

Bums  A  Co  ‘A’ 

38 

23% 

38 

0.40 

Dom.  Corset 

14Vi 

13 

13  > 

1.60 

do  "B” 

27 

12Vi 

26 

0.50 

Dom.  Dairies 

9 

6  Vi 

7 

1.50  Hubbard  Felt ‘A’  18  14%  15% 

...  do  Com.  545 

1.25  Humberstn  Shoe  26  18  20 

0.25  Hunt’s  'A’  9%  6%  8 

0.25  do  ‘B’  13  7  9 

5.00  Hur’n  A  Erie  Mtg  125%  110  124% 

0.25  Hydro  Elec.  Sec  4.25  2.25  3.00 

1.10  Imperial  Varnish  18%  15%  17 

1.50  do  pfd.  31%  30%  30% 

.0.50  Ingersoll-Mach.  9  7  8% 

0.90  Inter-City  Bak.  15  12  14 

3.00  Intercolon.  Coal  30  25  26 

. . .  Inti.  Bronze  Pdr.  8%  4  4.50 

1.50  do  pfd.  22  15  17% 

0.03  Inti.  Coal  A  Coke  .33  .20  28 

...  InU.  Paints  10%  5%  8 

1.20  do  pfd.  26  21%  21% 

...  Interprov. UUlities  5%  5  5 

0.80  Invest.  Found.  16  8  15 

1.00  Jamaica  PbSrv  13  10  10% 

0.80  Journal  Publish  15  12%  13% 


Apparent  19S0  191 

Annual  Jan.  Jun 

DIt.  High  Lo^ 

5.00  Ont.  Loan  132  121 

4.00  Ontario  Steel  69  18 

0.80  Paton  Mfg.  24  9 

1.00  Paul  Service  20%  12 

3.00  Penmans  63  51 

0.25  Peoples  Credit  8  5 

2.25  Photo  Engravers  29  25 

3.00  Pwr  Crp  2nd  pfd  57%  51 

0.25  Purity  Flour  9%  5 


High 

I/>w 

Price 

132 

121% 

131% 

69 

18 

60 

24 

9 

20% 

12 

13% 

63 

51 

56 

8 

5 

8 

29 

25 

27% 

57  Vi 

51 

57 

9%  5%  5% 


0.77%  Que.  Tel. ‘A* 

13 

8% 

10' 

0.70 

Qulnte  Milk  ’A’ 

10 

8 

10 

0.15 

do  ‘B’ 

3.15 

3 

3.15 

0.50 

Regent  Knitting 

27 

20 

Reitmans 

24 

13 

24 

X 

Reliance  Grain 

36 

8.25 

6.25 

0.60 

Renfrew  Texf’A 

8 

5% 

6 

1.30 

Renold-Cov  ’A* 

20 

17% 

. . 

2.00  Riverside  Silk  'A'  30%  26%  29% 


8%  4  4.50 

22  15  17% 

.33  .20  28 

10%  5%  8 

26  21%  21% 
5%  5  5 

16  8  15 

13  10  10% 


0.80  Journal  Publish 


12%  13% 


0.65  Butterfly  Hose  14%  9  9 

1.00  Caldwell  Unen  17  12  13 

1.00  do  2nd  pfd.  18  16  16% 

0.10  Canada  Bread  3%  2.30  2.55 

0.80  Can.  Crushed  St.  17%  11  17% 

0.60  Can.  Floring  ‘B’  12%  11  _ 

0.40  Can.  Foils  6%  5%  6% 

0.80  do  “A”  13  10  12 

1.96  Cn  Fd  A  Frg  ‘A’  28%  25%  25% 
3.00  do  "B”  45%  35  36  i 

1.30  Can.  Iron  Fdrs.  30%  15  30% 


0.50 

Can. 

Machinery 

7 

4% 

6% 

Can. 

Starch 

15 

6% 

15 

0.45 

Can. 

Bakeries 

11% 

5% 

10 

Can.  Convert.  'A’ 

13 

6 

7% 

do 

"B” 

13% 

5 

5% 

3.30 

Can. 

Cottons 

49 

42 

45% 

2.00  CUin.  Fairb.-Mors  55  30  48 

12.00  Can.  General  Elec  305  210  305 

3.00  Can.  Gen.  Secur.  51%  12%  51% 

. . .  Can.  Ice  Machine  5  Vi  4  4 

0.80  do  “A”  12%  9  9 

5.00  Can  Ingers-Rand  81  64  67 

...  Cn  Inti.  Inv.  Tr.  8  3  8 

...  Cn.  PrAPpInv.  2.80  1.25  2.50 

1.50  Cdn.  Silk  Prod.  34%  19% 

1.70  Cdn.-nre  41%  22  37 

1.00  Cdn.  Wallppr  ‘A’  16  12  12 

1.00  do  ‘B’  16  12%  13 

1.50  Cdn.  Wireb’nd ‘A’  28  23%  28 

1.00  Cassidy’s  15  10  12% 

0.12%  Catelli  11  10  10% 

0.20  do  ‘B’  14%  12%  14% 

1.00  Celtic  Knitting  11  6  9 


8.00  Cent’l  Can.  Loan  210 

1.00  Chartered  Trust  30 

0.25  Chatco  Steel  14  V 

0.75  Chateau-Gai  10 


27%  30 


0.80 

Dom.  Fabrics 

13% 

9 

11% 

1.50 

do  2nd  pfd. 

30 

21 

30 

1.00 

Dom.  Malting 

25 

20 

26 

•  .  . 

Dom.  Scottish 

7% 

3% 

6% 

4.00 

Dom.  Sq.  Bldg. 

82 

43% 

60 

Donnell  A  Mudge 

11 

1.70 

2.00 

1.50 

Donohue  Bros. 

26 

15 

26 

1.20 

Dryden 

28 

11% 

27 

East  Kootenay 

9 

1.00 

6 

3.66 

Eastern  Theatres 

25 

22% 

22  Vi 

0.45 

Easy  Washing 

7 

5 

5% 

3.75 

Economic  Inv.  Tr 

57 

38 

53 

1.40 

Enamel  A  Heating 

22 

14% 

22 

0.50 

Equitable  Life 

11% 

10 

10% 

Fairchild  1.85 

.60 

6.80 

Fibre  Products 

12% 

8 

li 

Fittings  Ltd. 

9 

7% 

8 

Flash  Fasteners 

2%  1.00 

1.00 

Fleury-Bissell 

6% 

.25 

.25 

2.66 

Ford  ‘B’ 

55 

22 

52 

For.  Pwr.  Secur. 

30% 

10 

20 

do  pfd. 

8% 

4 

8% 

0.75 

Freiman 

10 

6% 

10 

1.00 

Gen.  Prod.  ‘A’ 

37  Vi 

16% 

37% 

1.00 

do  ‘B’ 

36% 

16  Vi 

36% 

1.00 

Gord.  Mackay  ‘B’ 

22 

13 

13 

0.60 

Grand  A  Toy 

17 

14 

17 

1.50 

Great  West  Coal 

26 

15% 

22% 

0.60 

Great  West  Felt 

7 

4 

4 

Great  West  Sadd. 

13 

8 

10% 

0.25 

Greening  Wire 

5 

3%  4.75 

4.80 

Hahn  Brass 

24 

10 

18% 

5.70 

do  pfd. 

29 

20 

27 

5.70 

do  pfd. 

29 

20 

27 

1.00 

Hamilton  Cotton 

16 

12 

14  Vi 

0.50 

Hartz  ’A’ 

10% 

9% 

9% 

1.00 

Hayes  Steel 

36% 

20 

31% 

0.75  Kelvlnator  (new)  20%  17%  17% 

...  Lambert  (Alf.)  12  7%  9% 

. . .  Langley’s  1.50  0.25  25 

1.00  LawsonAJones  ‘A’  20%  18  19%  I 

...  do  ‘B’  11  10  10 


1  10  10 

...  Levy  Bros.  5%  4 

. . .  Lindsay  15  10  10 

4.00  Loews  Theatres  80  70  80 

1.00  London  Hosiery  7%  4  4.25 

...  MacKinnon  Steel  13  7% 

2.75  MacLarenPAP  46  32  45 

1.00  Mailman  19%  14%  16% 

0.50  Maple  Leaf  Card.  20  10  Vi  14 

0.80  Maritime  Tel.  18%  16%  17% 

0.50  Maxwell  Ltd.  8  6  7 

1.00  McBrine  18  16%  17 

0.40  McCkibe  Gm  ‘B’  8  3.00  8 

. . .  Melchers  5  4.75  4.75 

0.60  do*  pfd.  12%  10%  11 

0.10  Mica  Co.  1.25  .50  .90 

1.00  Midland  A  Pac.  17%  14%  17% 

5.00  Mitchell  (J.S.)  109  100  100 


8  6  7 

18  16%  17 

‘B’  8  3.00  8 

5  4.75  4.75 

pfd.  12%  10%  11 

1.25  .50  .90 

ic.  17%  14%  17% 

.)  109  100  100 


1.50  Modem  Contain.  19%  12%  17% 


. . .  Modem  Tool  6  3  6 

1.00  Monarch  Knit.  14  8%  12% 

1.50  Monarch  Mtge.  15%  6%  15% 

...  MU.  Island  Pwr.  2.50  .20  2.50 

1.50  Mtl.  Refriger.  37  38 

2.00  MU.  Telegraph  52%  50  51 

. . .  Morrison  Brass  4.00  2%  3.00 

0.30  Mt.  Royal  Metols  11%  10  11 

0.65  Mt.  Royal  Rice  12%  8%  12 

0.80  Murphy  Faint  23%  19  20 

2.40  Nat.  SwrPp’A’  46  27  42 

1.00  Nat.  Trust  30  25  29 

1.20  Nfld.UghtAPr  20  15%  18 

1.00  N.S.  Light  A  Pwr  21  16%  20 

5.00  Nuclear  Ent.  12  7  8 

. . .  Obsco  Ltd.  1.50  0.25  .25 

1.00  do  pfd.  13%  5  5 


12%  8%  12% 
23%  19  20% 


23%  19 

46  27 


12  7 

1.50  0.25 


27  42 

25  29% 

15%  18% 

16%  20% 
7  8 


3.00 

Robertson  (PL) 

69 

38% 

58% 

0.50 

Robinson  Cotton 

11% 

8% 

10 

0.80 

Robinson  LltUe 

12 

9 

10 

•  e  . 

Rolland  Paper 

13% 

6 

13% 

1.15 

St  Lawr.  Flour 

24 

14 

16 

0.70 

Sangamo 

12 

9% 

12 

0.50 

Sarnia  Bridge 

8% 

6 

8% 

1.00 

Scythes 

16% 

14% 

14% 

0.60 

Sheraton  *A* 

21 

7% 

21 

1.25 

Sherwln-WllUamg 

25 

15 

22 

1.40 

Silknit 

21 

11% 

20 

1.20 

Simon  A  Bons 

20% 

14 

14 

1.95 

Slater  Co. 

38% 

25% 

38% 

•  .  . 

Stand.  Clay 

16 

9% 

18 

0.40 

Std.  Radio  *A* 

6% 

4 

5% 

0.40 

Stan.  Brock  ‘B’ 

5% 

4% 

5 

Sterling  Coal 

11 

9 

11 

1.56 

StowelTScrew  ‘A* 

19% 

16 

16 

•  .  . 

do  ‘B’ 

7% 

5 

7% 

1.40 

Stuart  Oil  pfd. 

20% 

15 

17 

1.50 

Supertest  Pete 

125 

42 

125 

0.55 

Taylor  Pearson 

7% 

4% 

6% 

’Theatre  Prop. 

5 

3%  4.25 

1.26 

Thrift  Stores 

20 

11 

19% 

0.50 

Tip  Top  Can.  ‘A’ 

9% 

8% 

9% 

0.60 

Tip  Top  Tailors 

22 

17 

18 

0.40 

Tooke  Bids. 

6%  4.05 

4.05 

0.60 

Toronto  Elevat. 

12 

9% 

11 

7.00 

Toronto  Gen.  Tr. 

185 

156% 

185 

0.75 

Toronto  Iron 

13  Vi 

9 

12% 

0.75 

do  'A* 

13% 

10% 

13% 

6.50 

Toronto  Mtge. 

112 

100 

112 

2.00 

’Traders  Fin  ‘A* 

35% 

17 

80 

2.00 

do  ’B’ 

34 

17% 

28% 

Twin  City 

14 

5% 

13%, 

1.75 

United  Amuse.  ‘A’ 

36% 

32% 

e  .  . 

1.75 

do  'B' 

32% 

24 

24 

1.00 

United  DisUllers 

25 

21 

23% 

United  Securities 

43 

10 

41 

1.56 

Viau 

35 

21 

33 

0.80 

Viceroy  Mfg- 

15 

10% 

14% 

0.40 

Waterous 

11%  4.75 

6 

West.  Can.  Brew. 

17 

18 

16% 

-  -  - 

Western  Grain  2.50 

.70  ; 

2.25 

.  .  . 

Western  Grocers 

33 

22 

33 

1.00 

Wilsil 

19% 

16 

18 

0.70 

Wilson  (J.C.) 

12% 

9 

9 

.  .  . 

Windsor  Hotel 

19 

12% 

17 

1.00 

Woods  Mfg. 

35 

23 

23 

1.60 

Wool  Combing 

20 

IS 

15% 

UNLISTED  SECURITIES  i  CORPORATION  RONDS 


1849-  1849- 

19S0  19S0  Current  Yield 

Htsb  Low  Price  % 


(Sespllcd  by  KIppen  «  Ce.  Inc.)  VTILItT— 

Bld.Aeked 

Anglo  Cull.  Tel..  "A"  Com.  10.73  11.30 

Ueauharnois  L.  H.  A  P.  ..  24.2.'>  24.75  Algoniu,  3,  1939  . .  81  84 

H.C.  Sugar  .  81.00  84.00  Avalon,  3^,  1966  .  86  .. 

B.  F.  Goderich  . 17.00  19.00  Bell  Telephone,  3.  1977  ...  98%  100%  I"*. 

Urlnton  Peter.  Carpet  ....  85.00  ...  B.C.  Electric,  3%,  1907  ...  96%  88% 

BriUsh  American  Asacc  ..  80.00  ..  B.C.  EleeU-lc.  1868  ..  100%  102% 

Urockvilla  Trust  .  62.00  ...  U.C.  Electric.  8%.  I960  ..  100%  108%  1% 

Can.  Gen.  Invest .  20.23  21.00  B.C.  Electric.  3%,  1073  ...  97%  99  3% 

Can.  Invealment  Fund  ..  3A3  6.03  B.C  Tel^boqe.  4,  1962  ..  191  lUS  f 

Canada  Life  .  600.00  623.00  Calgary  Power,  SV4,  1972  98%  101  f 

Can.  Motor  Lamp  .  13.00  -  Canada  Electrie,  3%,  1967  9$  ...  3 

Can.  Starch,  Com .  13.00  _  E.  Kootenay  Pwr.,  3%,  *67  92  ...  3 

Can.  Indemnity  .  32.00  _  Foreign  Power  Sec.,  6,  ’34  38  ...  3 


CANADIAN  ACTIVE 
ROND  PRICES 

COVlMOfENT  OF  CANADA  BONDS 


8%,  1987  9$ 
3k.  ’67  92 
e.,  6,  ’34  38 


Can.  Indemnity  .  32.00  _  Foreign  Power  Sec.,  6,  ’34  38 

Can.  Fire  Insurance  _  20.50  21A0  Gatineau  Power.  3%,  1970  lOOV 

Can.  Weal.  Nat.  Gas  -  62.50  -  Great  Lakes  Pwr.,  3%,  ’69  99V 

Can.  West.  Nat.  Gas,  Pref.  13J)0  20.23  Int.  Pipe,  4,  1970  .  243 


Capital  Wire  Cloth,  Pfd,  .  26.00  ....  Ixiw.  St.  Ltw.  Pr.,  4%,  ’58  97% 

Caw  thra  Apts.,  Cnlti  . . .  50.00  Maritime  Electric.  4%,  ’56  100% 

A.  W.  Chase  Units  .  33.00  56.00  Mexican  L  A  Power,  5,  ’75  73 

City  Gas  A  E.,  Com .  2.00  Mt.  Island  Powar.  6%,  ’57  109 

Colonial  .Steamships  ....  133.00  ....  MaeLaren  Que.,  3.  1969  .  97 
■  ■  .  ....  Mont.  Tram.,  3,  1953  ....  99 


Nov. 

1 

1931 

99.73 

100.50 

Nov. 

1 

1952 

99 

109 

h>b. 

1 

51-32 

161% 

192% 

Dee. 

16 

1954 

99% 

100% 

.Mar. 

1 

52-54 

191% 

102% 

Nov. 

1 

53-56 

IIB 

192% 

Mar. 

1 

1657 

101% 

102 

Jan. 

1 

56-59 

101% 

102% 

June 

1 

57-60 

101% 

102% 

.Sept. 

Nov. 

1 

61-66 

101% 

102% 

1 

1950 

99% 

100% 

I’rrpetual 

101% 

102% 

Feb. 

1 

1962 

101% 

102% 

June 

1 

56-66 

102% 

103  V4 

June 

15 

67-66 

99% 

100% 

Loioniai  sieamanipa  ....  iju.to  ....  wuv..  ^  wi  ww 

Couiraerclal  Finance  .  21.00  ....  Mont.  Tram..  3,  1953  .  ..  99  101 

Commercial  Life  .  10.36  ....  Mont.  Tram^  4%.  19M  ...  M%  1M% 

ConfederaUoa  Life  . 216.06  ....  .Mont.  Tram.,  5%.  1965  ..  99%  101% 


GOVERNMBNT  OF  CANADA  BONDS 
Bala  Maturity  BI4  Aahad 


Cons.  Liv.  Stand.  Sec.  Pfd.  17.06 
CoiiUnental  Life.  26%  Pd.  45.66 

Crown  Life  .  370.00 

Cuban  Canadian  Sugar  ..  5.25 

Detroit  Inter.  Uridge  ....  14.50 

Dom.  of  (%n.  Gen.  Int.  . .  213.00 

Dover  Industries  .  9.00 

Dunlop  Tire.  Pref.  .  24.00 

Eastern  Bakeries  .  2.66 

Eastern  Trust  . .  21.00 

Empire  Life,  25%  Pd .  17.50 

Essex  Packers,  Com . 

Essex  Packers,  Pref.  ....  .... 

Excelsior  Life  . 10440 

Galt  Brass  Co.  . 33.00 

Goderich  Elevator  .  14.30 


17.00  ....  Nat.  L  A  P..  4%.  1861  ..  100 

45.00  ....  Nfid.  L.,  H.  A  P..  3%.  1836  97%  ...  Can.  Steamsh 

370.00  ....  NfId.  L.  H.  A  P.,  S.  1956  tOO  Can.  Steamships 

5.25  6.M  North.  Que.  Power,  4%,  ’67  100  102  C.I’.R . 

14.50  16.00  Power  Corp..  SVi,  1967  ....  98  100  C.I’.H . 

213.00  250.00  Quebec  Power.  3’s,  1962  ..  98%  100%  C.N.R.  (D.G.) 

8.00  8.73  Shawinigan,  .1,  1881  ....  99%  101%  C.N.R.  (D.G.) 

24.00  25.00  Shawljilgan.  3%,  1970  ....  102  104  C.N.R.  (D.G.) 

2.00  4.00  .Shawinigan,  3,  1971  .  98%  100%  C.N.R.  (D.G.) 

21.00  X1.00  Shawinigan  3%.  1973  ....  102  104  C.N.D.  (D.G.) 

1740  1840  .St.  .Maurice  Pwr..  3%,  1970  100  102  C.N.U.  (D.G.) 

....  4.00  United  Sec.,  3.  1952  .  99%  101  - 

....  32.00  Winnipeg  Elect..  3%.  1971  102  104  _,|.- 


Can.  Steamships  .  3%  1937  98%  100% 
Can.  Steamships .  4  1966  99%  101% 


C.N.n.  (D.G.) 
C.N.U.  (D.G.) 


4  1966  99%  lOlVV 

3%  1951  100%  ... 
3%  1970  103  107 

4%  1951  111%  ... 
4%  1958  121  ... 

3  1969  101%  101% 

3  1966  101%  ... 

2%  1969  too  101 
2%  1971  100  101 


ladastrials  — 


(Joderich  Hevator  . .ij-SI!  Ablllbl  P.  A  P.,  3%.  1967  101%  103% 

[Great  West  Life  . .  480.M  480.00  Acadla-Atl.  Sugar.  3%,  ’65  102 


Guarantee  of  N.A.  ...  390.00  ....  Aluminium  Co..  3%.  1974  .108 

Guiwdian  Really.  Pref.  ..  M.M  ...  Anglo-Can.  Oil,  4,  1969  ..  110  113 

_ Insuranc .  11-W  12.00  Bowater  P.  *  P.,  3%,  1968  98%  ... 

. V-SS  Brand.  Henderaon.  4.  1961  ..  M 

. B.C.  Prod.,  4%.  1966  ....  99%  101 

Imperial  Life  . . MO.M  405.00  g  j.  j-orest  Prod.,  4,  1966  94 

IfiRram  A  Bell,  Pref*  •••#  lOsl.oO  .«».  n|^  p  ap  im7  47 

inter  Holding.  .  840  9.50  i|ji:„r***cS:  4.^963  99 

I  ”  1-oon  .  ..j.  Brown  A  Co..  5,  1950  ....  104 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WBBK  ENDING  SEPT.  29,  19H 

CLOSE 


Lambton  I>oan 
Ixiblaw  Inc. 


83.00  .... 

X5.00  27.00 


win  .  ^  S  ■‘4  S'  Can.  Breweries.  3%,  1967  .  93> 

McCarthy  .Mill,  A  .  6.fc  7.M  Can.  Breweries,  4.  1969  98 

McCarthy  Mill,  B  .  ..MSI  Can.  Caniier,  3%.  1970  ....  102 

Manufacturer.  Life  . SM.OO  385.00  can.  Celanese,  3,  1962  ....  98< 

Midland  I^op . M.OO  ....  Canadian  Oil,  3%,  1962  ..  99 

Monarch  Ufe_  ............  138.00  ..„  can,  OH.  3%,  19^4  .  99: 

Montreal  C.  A  D.  Bank  .  44.M  46.00  can.  P.  A  P.  Inv.,  5,  1953  114 


1966 

94 

90% 

97 

99 

99 

lot 

104 

107 

or'.' 

93% 

96 

9  .. 

98% 

100% 

102 

104 

96% 

2 " ! 

99 

ioi 

01%  Anglo-Candn  Oils  Ltd.  . 
961%  Ashdown  Hardware,  "A” 
89  Beaver  Lumber.  Pfd.  ... 
Ot  Beaver  Lumber,  "A”  ... 
07  Braver  Lumber.  Com.  .. 
96  Bird  Conitruction  ..... 
60%  Cdn.  Fire  Ins.,  810  P.V. 
04  Can.  Indemnity,  810  P.V. 

Central  Nor.  Airways,  “A 
01  Central  Nor.  Airways.  ”B 


Manitoba  Ltd. 
Corr.  I’aper  Box  . 


••••  07  00  •■•*  Cellulose.  5.  1968  ...  103  105  Corr.  I’aper  Box  .... 

iVift'. .  *7  50  •*•■  Cockshutt  Plow,  4%.  1965  1  02%  104%  Crescent  tycaraery.  P 

vi*  Mrf  Cons.  Paper,  3%.  1967  ..  101%  103%  Fedaral  Grain,  Com., 

V?-  ni™.*  tLi*  'ii'm  iVix  Dominion  Coal,  4%,  1952  .  101  ..  Federal  Grain,  Pfd. 

■■  iR7m!  Dryden  Paper.  4.  1961  ....  99%  101%  Klsher  A  Burpe,  "A” 


Cockshutt  Plow,  4%,  1965  1  02%  104%  Crescent  CiSuraery.  Pfd.  70.00 
Cons.  Paper,  3%.  1967  ..  101%  103%  Fedaral  Grain,  Com.,  ”A”  13.75 


Nova  Srotia  T^st  .  m.OO  ....  r,  3%.  1966  ....  100 

Office  .Specialty  .  60.M  ....  g,  b.  Eddy.  4,  1966  .  102 

Old  (grades  Breweri  ...  0_W  0.70  Federal  Grain.  4.  1966  ....  100  ...  vvesi  i.oai  .... 

Ontario  Jobacc^  Pfd.  ...  6.M  imperial  Oil,  3.  1969  ....  99%  101%  WMt  Asice 

KromouSrOstaw™’  pi-iK  MOO  ^reat  West  Saddlery,  C 

&"B?ewln*g.  Co'm.  l.M  2.00  rst^j2S‘  ’P  S  P*%  ”’61  l”%  03% 

Peller  Brewing  Pref .  lO.OO  11..50  <!,•,’  i’  2}  ’Ji'*  ’  ‘  * 

Provincial  BaiVk  .  16.00  17.00  ^  Jii,  jAw  T*^*}?*  . 

Ritchie  Cut  Stone.  Pref.  .  940  10.50  y?rrtt  i  19M  97^  ^  dm  * 

Sawyer  Massey  . .  6.75  ....  v V  7l«l  A  Coal  196.S  99  Ifll  OH.  Pfd.  . 

Selberllng  Rubber,  Com.  .  5.50  ....  oriirie  4  1M7  99%  Hrilance  Grain,  Com.  . 

Sovereign  Ufe,  25^,  Pref.  56.00  A2.00  p«*oii  Wfe  3V4  *1R66  *  *  10o2 

.standard  Fuel.  4%%  Pref.  W.50  ^  Knman.  *Lt.L.’‘3V4ll966  ”  lOo'^ 

Si?..’’’/*  •;••••  **2-22  Pc'ce  Bwi.  S%,  Itos  ...  JOO% 


S’  ?•  S??'*  *•••  J22  J5?  I  Fisher  A  Burpe.  "B"  .  .  .  3.25 

I  R  B.  Eddy,  4.  1966  . .  102  104  (('.eneral  Discount .  8.00 


•Standard  Fuel,  4%%  Pref.  37.60  .... 

Sun  Life  Asece  Co .  900.00  940.00 

Third  Can.  Gen.  Invest.  ..  4.25  4.75 

Toronto  Carpet,  Com .  100.00  .... 

Toronto  General  Insur.  . .  6.00  .... 

United  Steel,  "A"  Pref.  ..  24.00  25.50 

Waterloo  Mfg.,  Com .  6.00  740 

Western  Grain,  Com .  1.50  2.00 

Western  Grain,  Pref .  60.00  65.00 

Western  Stockyardi  .  23.00  .... 

Western  Stockyards.  Pref.  24.00  .... 

SVestern  Life  .  27.00  .... 

York  Trading  .  12.00  15.00 


2;.,  AA..  Noriherii  Trust  . 

North  Star,  Com . . . . . 

97  9?  North  Star  OH,  Pfd . 

*9,  *“•  Hrilance  Grain,  Com . 

•9%  •••  .Shea's  Brewery,  ’’A”  - 

jlJV*  ..I  .Sovereign  Life,  25%  l%ld 


ProT.  Traneport.  4,  1902  .  lOO 


i’ii  i’22  Un'f-  Amusement.  4.  1905  99% 
ai’22  a?’22  Steel  Co.  Can.,  2%.  1907  96% 

M.tm  65.00  uni,.  G„|„  Grow.,  4.  1963  100% 
23.00  ....  Wabasso  Cotton.  4%.  1951  100 

24.00  ....  Western  Can.  Brew.,  5.  ’67  100 

5I-22  ..Vii  Western  Grains,  5,  1969  ..  09 


I  Western  Grain,  Com. 


Wetteel  Products,  (new) 
Wilson  .Stationers,  I’fd.  . 


1950  1940 

Jan.  June  Current 


PROVINCIAL  AND 
MUNICIPAL  RONDS 


UNLISTED  MINES 

(Sapplled  by  C.  E.  Letllc  *  Ca.) 


Winnipeg  Elect.,  Com.  . . . 
Minti  and  Oita  — 

Berena  River  . 

Rrure  Cons . 


Bid  Ask. 

2  4  I.aSaHe 


Bid  Atk.  Central  Man. 


British  pilumbla.  3.  10«  M.50  10040  I  ^STarKIrk.  i  5  ou1  o“ff  I  Dl?k.Vone'" C^p";  42 


Brit.  Columbia,  4%,  1937  114.50 
Manitoba.  2%,  1960  ....  9.5.00 


IVm  07  M  Am.  Chib.  24  27  I.assle  R.L.  3  5 

25'22  Annanianue  5  7  Ijivalle  18  20 


FHn  Flon  C. 


Manitote.  3.  1060  .  9840  10040  Adelmont  off  15  Ixwle 


Manitoba.  3,  IMl  W.OO  MLOO  „  ^  ^  2  Lloyd  H.  10  18 

New  Brunswick,  4*4,  61  114.00  -  I- 


12  15  Gold  IJike  . 


.New  Brunswick.  45*,,  ^01  nsw  .  ..  2  4 

.New  Brunswick.  3%.  19o7  99.00  101.00  chib.  out  .  Martin  Bird  2  3 

New  Brunswick.  3.  1959  9o.00  97.00  ,  j  j,e„inre  7  9 

New  Brunswick,  3%.  60  96.50  98.o0  S.  Malart.  n  7  9 

New  Brunswick,  2%.  ’62  91.M  93.M  Brown  McD.  6  10  N.  AugUrita  7  9 

New  Bruntwieka  4a  1R65  101.00  rarrU^ona  lU  3  N.  Malartic  9  4 


Great  Fall,  K.  A  S . 

Gunnar  . . 

Island  Lake  . 

Jowsey  Island  . 


«  io«5  09  in  01  in  t-ons.  cnio.  ll  13  worneau  Jun  i 

New  Briin.swick,  3.  1968.  92.50  94->0  8  7  Norcourt  2% 

Man  ’  MMO '  ‘  09  0746  Col«n>blere  3%  5  Ohaska  L.  out 

Noya  Seotia,  .  ^95.96  1749  r.uvunl  n.  15  26  Obalikl  3 


Nova  Scotia,  3.  1950  ..  10140  . 

Noya  Seotia.  8,  1958  .  10040  10240 

Nova  Siitla.  3.  1068  ....  98.50  10046  4  g 

finurlo,  3.  1956  .  101.00  103.00  V*  2  w  16  IS  CA 

Ontario,  4%,  1960  .  11840  .  "“"f*'®,,,  *  ® 

Ontario,  8.  1076  .  100.00  10140  SSWl®"**  \  I  SlSSor  1  2  OU 

Ont.  Hydro  Hac..  3.  1907  100.00  101.00  _ _ 

Ont.  Hydro  Elec..  8.  1900  99.75  100.76  "f  "  'I**-  (Soifiled  by 

Ont.  Hydro  Elec.,  2%,  SW  90.00  99.00  5  !  flidnville  m'^24 

Ont.  Hydro  Elec.,  3.  1070  99.50  10040  6  0  RelnvIHe  a  24  .... 

Ont.  Hydro  Elec..  3.  1073  99.50  10046  J  ,5  SlSnaBr '  2  4  *rK 

Pr.  Edward  Is.,  3.  1069.  9940  .  ’!  ’?  17  «  ’• 

Pr.  Edwrard  la^  2^.  1901  0646  0840  «  J  Anaeooda  .. 

Pr.  Edward  la.  8%.  1M1  16040  102.00  Ora^ont  34  87  Seolt  Chib.  4%  0 

iSis  ’".v”  *;rai  's  is  K.’si  •J”?  tSLSr..: 

Quebecl  3,’*1950  .  160.75  102.00  K«mlac  18  M  MarUght  2  .1  Brit.  Empire 

Quebec.  3,  1962  .  10040  10140  5  !  vS*..?I'nirr  Calmont  .... 

Quebec.  3.  1964  .  100.00  101.00  LB*P«nse  4  6  Vausc  ^f.  0  9 

Quebec  .S.  1963  .  100.00  tOj.OO  L.  Geneva  18  15  Young  D.  10  10  Calnorth  ... 


Monarch  G.M.  .Synd. 
Normandy  G.  M.  . . 


RIre  lAke  G.  M. 

Scattergood  . . 

.Seotia  (Md  < . 


iMi  aa  siie  in  IMSantli  2  4  Ohaism '43  w  to 

’Sin  JS'nn  Dickenson,  o. 20  ,  O.  Nickel o.  1%  2%  gj*'  .fik*  ••a.;-' • 


2  4  Op.  Cop. 

2  4  Pasealis 

1%  3  Payne 
4  5  Petah.  M. 

1  2  Pinnacle 

4  6  Preidor 


44  4g  Winnipeg  Biver  Tin  .. 

”0  J  CALGARY  OIL 

\  I  QUOTATIONS 


646 

16.23 

leio 

,  28.00 

•  eae 

1940 

•  eaa 

33.00 

.  2740 

29.00 

21.25 

eaaa 

33.00 

'6.00 

3.50 

46.00 

7'o'.n6 

a  eaa 

13.75 

aaaa 

123.00 

atsa 

lf.23 

3.25 

8.00 

21.50 

22.06 

476.00  490.00 

.  10.30 

12.00 

lS6.no 

20.00 

29.00 

'foo 

9.12 

3.73 

547 

0  30 

6.23 

15.37 

13.62 

54.00 

60.00 

20.25 

I's'is 

60.00 

'2.00 

29.50 

32.00 

32.50 

33.00 

'  .14.00 

3440 

18.25 

97.50 

11.00 

IS'.M 

100.75 

.... 

36.00 

.02% 

s.io 

8.20 

.06 

.07% 

.00% 

.02 

.02 

.03 

.01 

.01% 

.75 

.95 

.01% 

.03 

.14 

.16 

.01% 

.62 

.04 

.01 

.0.1 

.02% 

.06% 

.01 

.01 

.01 

‘i.oo 

.bi 

.61 

.01',; 

ue.  S  A  R  mil  list.  (Sapplled  by  Jaasee  Bichardaan  A  Sen) 


Admiral 
Alb.  Pac. 


iuebec  3.  1965  . 

iuebec,  3,  1970  . 

'.H.C.,  2%.  1900  . 

i.M.C.,  2%.  1964  . 

I.M.0,  3.  I960  . 


Q.M.C,  3,  I960  . . 

■■•••••”  ^«'S2  ‘Wi*  BidAriied  KiS".. 

Q.M.C.,  3%,  1966  .  10140  in.00  x  Affil.  Funds,  Inc,,  Cons.  440  4.70  Davies  . 

Saskatchewan,  M,  1900  .  102.00  .  x  Amer.  Business  Shares  .  4.13  4.47  Deealta  . 

Saskatchewan,  5,  1958  lOi.oo  x  Boston  l^nd  Ine .  22.00  2345  Delrlo  . 

Saskatchewan,  3%,  1662  OILOO  96.00  x  Bullock  Fund,  Ltd .  21.60  23.67  East-Crest  . 

Saskatchewan,  3%,  1905  102.00  104.00  Candn  Invest.  Fund  ...  5.55  0.10  Bast-Ledue  . 

Saskatchewan,  3%,  1908  100.75  .  (k>mm.  Int’l  Corp .  4.30  4.73  Federated  Pete  .. 

MUNICIPAL  Corporate  InTestori  ....  5.00  5.M  piank  Pete  . 

eii  seen  oa xn  ini  no  x  pivldend  Sharea  ....... .  _l.fl6  .*42  Freehold  . 


lOfl.'oO  toi.'oo  L.  Geneva  18  15  Young  D.  10  10 
M.50  10045  — - - - - 

iSo  rrii!  MUTUAL  FUNDS 

99.75  101.00 
99.00  101.00 
102.00  10,140 


Calmont  . 

Calnorth  . . . . . 

Central  Ledue  .... 

Command  . 

Common  . 


(Caaipllad  ky  A.  M.  Kiddar  A  Ca.)  ^monwealth 
RM  A.ked  Continental  Oil 
.  .  „  „  Dalhoual . 


Chalottetown.  3%,  IMO  0840  101.00  5  yLTji  b' ’  F<i  29  m  . 

Halifax  3.  1005  .! .  95.00  98.00  J  gflS*  ,*  ®*  ”  JaAS  *12  41  2'**^  . 

Hull.  3%.  1908  .  07.00  H40  *  ’5«  ’ai|  . 

Uria,  ?  1054  .  108.00  108.00  Jp'W  Au  ®  Share,  747  O.W  Hygal  . . 

Moncton,  3%.  1906  .  99.60  101.00  *  |M,..  Rail  Sharn  6.47  0.00  Highwood  ...... 

Montreal,  8/  1966  .  97.00  100.00  *  Group  Sms.,  SImI  Share,  0.54  7.17  Jumping  Pound  . 


J*??  -.!•??  I  Fpt€hold 


Montrepi.  8/ IWO  .  87.08  100.00  x  Group  S«r.,  Stw!  Shares  O.M  7.17  Jumping  Pound 

Montreal.  3.  1904  .  0640  98.00  x  Ineorp.  Investors  .  37M  20.00  Jupiter  OUs  ... 

ohawp  iom  ..  lOOJHI  102.00  Investors  Mutual  ......  S.tR  ....  Kroy  Oils  . 

Montreal.  1870  04.00  90.00  x  Keystone  Custodial  IM  10.94  11.94  l^due  Calmar  .. 

Montreal.  3,  1974  .  93.00  95.00  xMass.  Si"*},,..  ?1‘2  «« 


otuwi.  'OM*.  IMS  ::::::  moo  loslw  xMam:  mv.  2nd  Pd  mcl  ILM  1.547  Leduewest'  .I I. 

Quebee,  8%.  tftd  .  09.50  102.00  ^T"."***  '  i5!2  f*®"*  f*'®"**  ***** 

.ft  Boniface,  8.  8%,  6.  *77  80.00  9040  x  Wellington  FVnd  Inc.  . .  18.78  20.40  mcD.  Seg . 


TTlrM‘’Ri&  V%.  i*6s"  *M4n  t«.6o  INVESTMENT  COMPANIES  MHI*a^  ; 

Vaiieouver.  8.  ipM  ....  10840  11840  x  Indep.  Truit  Shares  2..13  2.03  Model  . . 

Weslmount.  4.  }6.54  .  16140  104.00  Levtrage  Fund  .  .1.15  .1.46  Nat.  Pete.  ... 

Windsor,  3V6,  1675  ....  98.00  92.00  Mutual  Aeeum.  Fund  ..  1040  11.00  New  BrI.  Dom. 

Winnipeg.  4%.  I960  123.75  ....  x  N.  Amer.  Trust  Shs.,  '55  4.23  ...  North  Conti. 

' '  ■  ■  . .  X  N,  Amer.  Trust  Shs.,  ’SO  2.38  . . .  Okalta  . 

igwi  a  a  aw  United  Bond  and  Shares  12.00  14.00  Pacific  Pete 

REALTY  RONDS  -  phnups  . 

Bid  Aakcd  X— U.S.  Fund*.  Frlneess  .... . 


Windsor,  3V4,  1075 
Winnipeg.  4%.  1966 


REALTY  RONDS 


Alexander  Bldg.,  6,  1062  .  92 
Ancroft  Place.  4’,.  19.56  ..  85 
Balfour  Bealtie,.  4,  1963  ..  32 
Ray  A.  Garage.  4%.  1661  03 

Bay  Cumberland.  S%’a.  *58  81 
Bloor  !H.  Geo  Apt.,  4’a,  *87  93 


Bid  Ariced 
92  ... 


STRAIGHT  PREFERRED  STOCKS 


Holel  USalte.  5,  1965  ....  69 
Unten  Apt.,  8.  1959  .  99 


DIt.  CiH 
Tiete  Frie® 


...  Lombard  Realty.  3%’t.  ’51  60 
...  liord  Nrtmn  Hotel,  4’i,  '•7  W 

...  Metropolitan  Bldg..  4%.  *52  103% 

...  Mont.  ApU-i  iri.  6%,  1064  90 

...  Mont  Ant.  3nd,  4%.  1054  03 

...  ProfeMlonal  Of  flee,,  7*,  .,  08% 

..  Bly.  Exeh.  Bldg..  8.  10, 5^  05 

108%  BamMeR  ftrk  ^t..  6',,  ’01  67% 

, . ,  Sh®rbrooke  St.  B..  4’,.  *52  M% 

...  Winder  C.  Api4.,  S’a,  ’,56  §6 

...  York  Adelaide  Gn..  4%.  *88  77 


Frineess  . 

Bed’  I.eaaeho1da  . . 

Roxana  . 

Boy.  Can . 

Royalite  . 

Share  Oil  . 

South  Braseau  . . . 

Spooner  . 

Sunmt  . 

Superior  . 

Turper  . 

United  . 

Vutean  . 


Bid 

Asked 

.96% 

.07% 

40 

.n% 

.12Vj 

8.40 

5.50 

3.95 

3.03 

.59 

.60 

1.17 

1.19 

.39% 

.31 

3.70 

3.73 

.55 

1.35 

3.20 

3.00 

3.20 

.55 

.57 

.42 

.43 

43 

.16 

.18 

1.70 

1.75 

.08 

.09 

.33 

43 

6.85 

5.80 

.48 

.47 

.06% 

.00% 

.60 

.  .62 

.06% 

.09 

.13 

.14 

.13 

.13% 

.37 

.40 

.76 

40 

.91 

.92 

.37% 

.28% 

.46 

.47 

1.03 

1.06 

.30 

41 

43 

.17 

.18 

.21 

44 

.62 

.64 

3.35 

3.43 

1.17 

1.20 

.06% 

.07 

1.60 

1.9.1 

7.95 

8.0.1 

.05 

.0.1% 

.63 

.65 

, , 

.59 

.37 

,  .13% 

.i.i% 

13.75 

14.00 

.12 

-is 

.14 

.40 

.35 

.36 

.90 

.92 

.33 

.54 

.55 

47 

.. 

Olv.  Call 
Rate  Frtee 

1.50  25 
5.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26  Vi 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102  Vi 

1.50  NC 
1.30  NC 
0.75  NC 

4.50  103 
7.00  NC 

2.50  .">2  Vi 

1.25  27 

4.00  NC 
5.00  105 

1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
7.00  NC 
6.00a  105 


Abitibi  2nd 
Acadia-Atlantic 
Aluminum 
Anglo-Cdn.  Tel. 
•Argus  Corp. 
•Assdwn  Hd  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Belding-Cort. 
Belgium  Glove 
♦Bert’m  ( John )  ‘A’ 
Biltmore  *A’ 
Bowen  *A’ 

•B.A.  Oil 
B.C.  Elect, 
do 

•B.C.  Packrs  ‘A’ 
B.C.  Pulp&Pap 
•Brown  Co. 
Caldwell  Int 
Cannda  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway 
Can.  Starch 
Can.  S.S.  Lines 
Can.  Varnish 
•Can.  Wire  ‘A’ 
Cdn.  Bronze 
•Cn  Car&Fdry  ‘A’ 
Cdn.  Celanene 
do 

Cdn.  Cottonn 
Cdn.  Fair-Morse 
•Cdn.  Food  Prd. 

•  do  ‘A’ 

Cdn.  Industrien 
Cdn.  Inti.  Invest 


Yield  Div.  Call 
%  Rate  Price 

6.00  8.00  NC 
4.88  5.00  105 

3.77  4.00  103 

4.84  . . .  52  Vi 

5.77  5.00  104 
3.69  7.00  NC 

5.34  0.50  11 

6.66  5Vi%  21s 

4.22  : . .  175 

8.25  0.80  NC 

4.88  1.20  26  Vi 

6.06  ...  6Vi 
5.13  1.00  22 

3.15  6.00  105 

4.72  0.50  10  Vi 

4.41  1.50  NC 
5.08  1.50  25 

4.67  5.00  110 

4.96  1.50a  27Vi 

4.98  1.75  37  Vi 

4.35  3.00  52  Vi 

3.71  . 

4.46  1.40  NC 

6.78  5.00  105 

5.88  2.50a  52  Vi 

6.80  1.00  25 

3.92  7.00  NC 

4.76  4.50  105 

5.88  1.00  NC 
4.49  ...  105 

4.35  l.OO  NC 
4.39  1.00  NC 

...  1.00  22*4 

7.77  1.04  26 

9.75  1 6.50a  108 
3.80 1 0.50  10.20 

5.16  0.60  NC 


Cdn.  Oils 
do 
do 

Cdn.  P&P  Invent 
Cdn.  UtlUtles 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
•Cochrne-Dun  ‘A’ 
*  do  pfd. 

♦Commerc.  Ale. 
Cons.  Textile 
Corrug.  Ppr 
Craig  Bit 
♦Davis  Lthr  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Fabrics  1st 
Dom.  Foundries 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 
♦Donnacona 
•Don’ll&Mudge  ’A’ 
East  Kootenay 
Eddy  Ppr  ‘A’ 
Empire  Brass  ‘A’ 
Esmond  Mills 
Estabrooks . 
Federal  Grain 
Fibre  Products 
♦Fittings  Ltd.  ‘A* 


Yield  Dtv. 
%  Rate 

5.33  1.00 
4.92  4.75 

4.88  4.50 
...  4.00 

4.94  5.50 
...  5.00 
7.69  5.00 
...  5.00 
...  2.00 
5.00  0.50 
4.80  1.00 
...  2.50 
...  0.50 
4.94  5.00 
5.00  . . . 

Loo  2.00 

6.52  0.292 

5.12  1.00 
6.98  5.00 
8.75  4.25 

...  1.25 
...  1.60 

4.12  1 8.00 
4.90  i  4.50 
5.32  4.00 
4.55  7.00 
3.96  4.00 
4.27  3.00 

11.10  7.00 
...  7.00 
5.48  1.00 
5.00  2.00 
.Y.SS  6.50b 
5.08  6.00c 
5.16  0.80 

5.88  5.00 
4.71  0.50 


Fleury  Bissell 
Frsser  Cos. 
Freiman 
Galr  Co.  of  Can. 
Gatineau  Pwr. 
do 

General  Pro<L 
Gen.  Steel  Wares 
Goodyear 
Gord.  MacKay  ‘A’ 
♦Grafton  ‘A’ 

Gt.  Lakes  Pp  ‘A’ 
•Gr.  West  Felt 
Hendershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imper’l  Tob  6% 
do 

Ind.  Accept 
do 
•  do 
do 

Intercol.  Ck>al 
Inti.  Metal  Ind. 
Inti.  Milling 
Inti.  Nickel 
Inti.  Paper 
•Invest.  Found. 
Jamaica  Pb  Srv 
Lake-of-the-W’d  : 
•Langley’s  Ltd. 
Legare 
Lindsay 

Lond.  Cdn.  Inves 
•Lond.  Hos.  ’A’ 
MacKinnon  Steel 
•MacMlltn  Ex  *A’ 


Yield  I  Div. 

%  !  Rate 

14.28  1 5.00 

4.66  6.00c 
5.00  0.70 
4.19  1.25 
4.98  0.60 

4.72  4.00 
5.02  ... 

4.73  1.00 
3.83  4.50 
5.64  7.00 

5.88  7.00 
6.94  1.00 

8.51  4.75 
7.14  1.75 

...  0.60 
4.00  1.50 
4.10  0.60 
3.92  5.00 
5.05  0.35 
5.00  6.00 
4.03  7.00 
4.57  7.00 
6.96  1.40 
4.37  6.00 
4.04  6.00 
4.78  4.00 
...  3.50 
6.80  1.60 
6.87  1.00 

4.67  2.50 
2.43  1.00 
952  4.25 
5.91  4.25 
5.41  2.00 

8.89  0.75 
5.56  7.00  : 

3.51  6.00  : 


Current  Yield 
Price  hm 
59V4  4.0 

1SV4  9.0 
25  Vh  4.9 


M^Iman 
Manitoba  Sug. 
Maritime  Tel. 
•Massey  Harris 
•McCabe  Om  ‘A’ 
McColl-Front 
Mexican  L&P 
♦Modem  Cont.  ‘A’ 
Monarch  Knit. 
♦Moore  Corp.  ’A* 

♦  do  ’B’ 

do  pfd. 

Morgan  (Hnry) 
Nat.  Brew, 

♦Nat.  Drug 
Nat.  Grocers 
•Nat.  Hosiery  ‘A’ 
Neilson  (Wm.) 
North  Star  Oil 
N.S.  Light  *  Pr. 
Ogilvie  Flour 
Ont.  Steel  Prod. 
Paton  Mfg. 
Penmans 
Pwr  Crp  1st 
Price  Bros. 
Purity  Flour 
Regent  Knit. 
Reitmans 
•Robertson  (PL) 
♦Robinsn  Little  A 
Rolland  Paper 
Saguenay  Pwr 
St.  Lawr.  Crp  1st 

*  do  2nd 

St  Lwr  Floor 
St  Lwr  Pp  lit 


2.40  60  do  2nd  59V4 

0.80  NC  *8carfe‘A’  1SV4 

1.25  26  Vi  Scythes^  Co.  25  Vi 

2.00  83V4  8hwngW*P4%  47% 

2.25  ...  do  4%%  53 

0.65  NC  *8h«a’8  Brew. ‘A’  13% 

7.00  NC  8herwin-Wmz.  140 

1.00  20%  Shlrriff’s  Ltd.  20 


5.00  104 
5.00  105 
4.50  104 
5.00  105 


0.60  NC  •Stanley  BrocK ’A'  7  s.ra 

0.50  10%  •Stovell  Press  3.85  12.98 

2.00  52%  Tamblyn  50  Vi  3.98 

0.50  12  Vi  *TayIer  PrftCar  11  4.55 

4.50  104  Traders  Fin.  94  4.79 

7.00  NC  ’Tuckett  Tobacco  160  4.37 

2.50  52  Vi  •Twin  City  . 

1.50  30  United  (-;jrp ‘A’  29Vi 

3.00  60  United  Fuel  ‘A’  56  5.36 

1.25  27  Virginia  Dare  16% 

0.80  NC  •Waterous  *A’  10  8.00 

1.40  NC  West  Groc.  pfd.  30  4.67 

2.00  NC  do  ‘A’  34  5.88 

7.00  NC  West  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  101  Vi  4.43 

5.00  105  Winnipeg  Elect.  100%  4.97 

7.00a  110  Wd,  Alx&Js  1  pf  120  5.84 

5.50  . . .  Wood.  G.H.  99  5.56 

0.40  NC  YorHKnlt’A’  5%  7.28 

1.50  27%  Zellers  27%  5.45 

1.25  26Vi  do  25Vi  4.95 

•— toDverllble.  Nt— Non-CxHsble.  a— Plu,  extras 
on  arreurs  i>— Paying  only  St.lK).  c — In  arrears. 
.— Lallahle  tor  linking  fund  al  IINI  f— f'.ullabic 
for  vli-king  fnml  at  lfl.i  g— Callsbla  fnr  sinking 
fund  Ml  2(1.  s— Shillings,  h— Sloek  split  .*»  for  I 
old  dividend  was  $9.  a  share. 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  EtUr  Jml  L  I960. 


SiikBit 

Silverw’d  West 
Simon  3b  Sens 
Simpsons 
Stand.  Chemical 
•Stanley  Brock  ‘A’ 


RtftrtiiM  Koffat 

SaralHfB  — •  Tb*  wnoimt  Mratd  per  ghtre  to  the  letezt 
fUeel  yeer. 

Apperept  AhhwM  PIrtoiM  ->  Thee*  retag  ere  beeed 
upon  the  trend  et  dividend  pegmenta  end  the  epperent 
Intenttone  ot  the  dlreeten.  toetadtof  extre  dividends, 
bonusee.  end  elleweneee  tar  irregulerltp  to  pepments. 
In  meny  oeaee  there  le  en  etament  oC  JndgmMt  which 
may  not  always  be  borne  out  by  subsequent  action  it 
conditions  change.  * 

High  end  Unr  —  The  high  end  low  prices  ere  not 
neceeeerily  the  ebsotota  htfh^  and  lowest  prices  in  the 
past  year.  Itether  they  relate  the  movement  ot  the 
individual  stocks  to  the  general  movement  ot  the  market. 
The  market  reached  a  peak  in  June  1948  then  c  jclined 
irregularly  but  ateedUy  to  June  1948.  Since  then  it  has 
been  rising.  Prices  on  each  stock  era  shown  tor  the 
month  in  which  the  market  started  down  end  the  month 
in  which  it  started  i»  ageto.  Thus  the  performance  of 
a  stock  during  e  bull  or  beer  swing  of  the  market  can 
laeily  be  compered  with  any  other  stock  or  with  the 
nerket  average. 

Current  Prioe  —  The  last  sale  price  during  the  week, 
or  if  no  ealee  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
anether  class  of  abarea  are  toatoM  with  the  common 
ptocks  whether  or  not  any  paiticipatieB  dividwids  are 
being  paid. 

Convertible  Stocka  —  All  preferred  atocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  aaterisk. 

Dividends  la  Arrears  —  No  yield  ta  computed  on 

preferred  sharea  whiah  have  an«ai»  af  dividshda. 
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Survey  Shows  Big  Reserves  Reports 

^  On  Drilling  Progress 

Of  Oil  Behind  15  Oil  Stocks 

Annual  report  of  Joliet  Quebec 

I  -  Mines  Ltd.  states  that  company  is 

1  Latest  estimates  on  the  recov-  i  barrels  of  oil  behind  each  share  of  completing  diamond  drill  sta- 
erable  oil  reserves  which  have  been  common  stock  of  these  companies. 
developed  in  Alberta  by  the  un-  and  also  works  out  the  price  a 

precedented  drilling  activity  in  shareholder  pays  for  oil  when  he  Noranda  Mines  through  the  Joliet 

that  province  during  the  last  three  buys  stock  in  the  company.  property  to  the  latter  s  shaft.  It 

years  indicate  a  minimum  of  1,-  it  is  pointed  out.  however,  that  proposed  to  commence  drilling 
385,000,000  barrels.  the  barrel  per  share  relationship  “  ^  these  stations  are  com- 

Redwnfpr  thP  Ipr^p«f  fipTH  In  to  market  price  per  share  is  not  an  Pitted.  Further  surface  drilling 

Redwater,  the  largest  field  in  ,  vardstick  to  use  in  valua-  ' 

Canada  or  the  British  Empire,  is  yarasucK  to  use  in  vaiua-  _  _ 

estimated  to  contain  something  he-  ‘'"^,,the  merits  of  one  stock  over  D.  R.  Deriy  consulting 

o  Other  factors  such  as  g^ist,  states  that  the  long  drive  car- 


New  "Recan"  Director 


Cross-Country  Trade 
Review 


Return  to  6-day  Shopping  Week  and  Early  Xmas 
Buying  Boost  Retail  Business  —  Higher  Prices 
Influence  Dollar  Volume  of  Business 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


I  wot  nous  I  uwn* 

4«TH  CONSECUTlVa  DIVIDEND 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  355 


By  OIJN  &  BRADSTREET  OF  CANADA  NOTICE  Is  hereby  RiTen  that  a  OIV- 

A  dividend  of  fifteen  centa  (ISO  per  IDEND  OF  TWENTY  CENTS  per 
MONTREAL  AND  DISTRICT  There  were  two  failures  in  this  there  on  all  issued  Common  Shares  share  on  the  paid-up  Capital  stock  of 


NOTICE  Is  hereby  Kiven  that  a  DIV- 
A  dividend  of  fifteen  centa  (ISO  per  IDEND  OF  TWENTY  CENTS  per 


tween  600,000,000  and  800,000,000  ai,^  Tpn»e  T,rpT,pptv 

barrplq  of  rprnvprnhip  oil  additional  assets,  production  reve-  ried  through  the  Joliet  property, 

I  nues,  earnings  from  various  oper-  revealed  geological  conditions 

An  analysis  of  15  Canadian  oil  j  ations  location  of  unproven  prop-  showing  comparatively  little 

ompanies,  prepared  by  McLeod,  :  erties,  etc.,  must  also  be  taken  change  from  that  seen  on  the  sur- 

'oung,  Weir  &  Co.,  reveal.s  that  |  into  consideration.  face. 

fiese  companies  have  reserves  of  I  The  table  prepared  by  McLeod,  The  first  1,200  ft.  after  crossing 


MONTREAL  AND  DISTRICT  ,  There  were  two  failures  in  this  •nare  on  an  issuea  common  snares  snare  on  me  paia-up  capital  stock  of 

of  *he  Company  has  been  declared  this  Bank  has  been  declared  for  the 
Coolef  weather  prevailing  district  for  the  week  ending  Sept,  payable  December  1.  1850.  to  all  quarter  ending  31st  October  1950  and 


Young,  Weir  & 

Co.,  reveals  that  | 

into  consideration. 

these  companies 

have  reserves  of  I 

The  table  prepared  bv 

McLeod, 

Close  to  1,000,000,000  barrels  of 

Young,  Weir  follows,  with  the  ex¬ 

Uiat  total. 

ception  that  price  of  oil  has  been 

Using  the  reserve  figure,  the  | 

brought  up  to  date  as  of  Septem- 

brokerage  firm  has  worked  out  the  ! 

her  29  closing 

prices. 

Estim. 

Oil 

Barrels 

Price 

Shares 

Reserve 

Per 

Sept.  29 

Company 

Outstanding 

(In  miliions) 

share 

1950  (6) 

Br.  American  Oil 

3,772.641  (1) 

SO 

21 

$1.41 

Imperial  Oil 

27,133,843 

800 

29% 

1.00 

Home  Oil 

1,960.000 

20 

10 

1.57 

Royal  ite 

2.869,948 

30 

10% 

1.34 

Pac.  Petroleums 

4.410,600  (21 

10  (3) 

2H 

3.40 

Anglo-Canadian 

3.125.000  (  .5) 

12 

3% 

1.43 

Calvan 

1,500.000  (4) 

7% 

5 

.99 

Polaris 

30.00 

1.5 

5 

.65 

Carrison 

1,000.000 

2.775 

2K 

.64 

Garnet 

1.037,500 

2.5 

2% 

.63 

throurhout  the  district  durinB-  the  28th  with  liabilities  estimated  at  shareholders  of  record  as  at  the  close  that  the  same  win  be  payable  at  tlii 
uirougnoui  me  aisirici  auring  me  nf  eianfin  of  business  October  31,  1950.  Bank  and  Ita  Branches  on  and  aftn 

past  week  attracted  consumer  in-  I  933,000  and  assets  of  $18,000.  By  Order  of  the  Board.  WEDNESDAY,  the  FIRST  day  of  nov- 

terest  toward  heavier  items  of  VANCOUVER  DISTRICT  K..  R.  GILLELAN,  _  ft'‘rh®“c"Me*’oV*hi^1n'!j°'nn"ift^^^ 

clothing:  men’s  Fall  and  Winter  Wholesalers  report  voli 


WEDNESDAY,  the  FIRST  day  of  NOV¬ 
EMBER  next,  to  Shareholders  or  recori) 
at  the  cime  of  business  on  .10th  Srpt 


suits,  top  coats  and  footwear  sold  steady  in  most  lines.  Department 
well  along  with  allied  furnishings  store  “sales"  have  been  well  pat- 
while  trade  in  women’s  coats  and  ronized,  with  volume  during  the 
R.  PALMEDO,  of  New  York,  suits  was  maintained  on  a  par  with  week  slightly  up.  Dry  goods. 


Wholesalers  report  volume  Brantford.  OnK'&ip^'a^SsoT^  n7t*’be  Sd.'*^' 


deal  of  faulting.  No  copper  was  Fund  Ltd.,  has  been  associated  time.  Fear  among  consumers  of  more  in  demand.  Call  for  Fall  and 
seen  in  the  cross  cut,  but  it  is  in-  for  25  years  with  Lehman  Broth-  credit  controls  coming  into  effect  Winter  coats  improved,  but  in- 


MclNTYRE  PORCUPINE 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDENDS  NOS.  189  AND  140 
Notice  is  hereby  given  that  at  a 


By  Order  of  the  Board. 

JAMES  STEWART, 

General  Manager. 
Toronto,  8th  September,  1930. 

GENERAL  STEEL  WARES 
LIMITED 


Exchange  Offer  Open 


Vancouver.— Federated  Petrole- 


its  100th  anniversary.  He  is  a  di-  various  lines  of  durable  goods.  The  been  to  advantage  Builders’*  sup-  of  the  Board  of  Directors  LIMITED 

rector  of  Libbey  -  Owens  -  Ford  extended  tourist  season  experienc-  pUes  in  good  demand,  and  the  McIntyre  Porcupine  Mines,  Ldm- 

Glass  Co.,  and  of  several  other  ed  this  Fall  aided  trade  locally  to  lumber  industry  so  far  this  year  Personal  Liability)  held  common  dividend 

corporations.  .  some  degree.  Department  stores  is  expected  to  reach  an  all  time  September,  Notice  is  hereby  given  that  a  divl- 

roLDFN  MANITliu  DRILLING  ^  fairly  steady  week  with  high;  bulk  of  larger  miUs  are  dividends  were  b?e‘n'deelared’'‘for*"^ 

uuLfU£iiM  MAAiJUU  volume  reported  maintained  as  workino*  two  shifta  T^o-e  qpoIaH  «®<^iared  payaole  in  Canadian  Cur-  cmarter  ending  October  3ist.  1950,  plus 

.... _ _ _  „  compared  with  same  week  a  year  to  a  recent  date  exceed  the  cut  ?iW)'*pe“r  rharr’o^'^hf*  oSt.,.S 


eums  Ltd.  reports  that  up  to  Sep-  Golden  Manitou  Mines  Ltd.  re-  ago.  for  a  like  period  of  last  year;  de- 

em  er  a  o  a  o  s,  arM  diamond  drill  hole  No.  9156  Both  independent  and  chain  pro-  mand  is  strong  and  prices  good. 

r  put  out  horizontally  from  the  900  vision  stores  found  business  steady  Auto  repair  shops  have  been 

546,546  shares  of  Coastal  Oils  Ltd.  j  on  «  j.—,-  i  is  _  -4  ..  i_  ij__  _i  _ _  j  ^ 


tO  8.  reCGnt  Qate  6XC6GC1  tnc  cut  (25c)  per  share  on  the  outstandfii;{ 

for  a  like  period  of  last  year;  de-  No.  139  for  fifty  and  one-quarter  Common  Mock  of  this  Company,  pay- 
mand  is  strong  and  prices  good,  cent®  (50%)  a  share  payable  holder  °of'”rreord^'octobe?’  isth.^lS 
Auto  repair  shops  have  been  December  lat,  1950  to  share-  „  „  .  . 


holders  of  record  November  1st, 


By  Order  of  the  Board. 


(1)  After  outstanding  preferred  shares  have  been  converted.  erated  Pete.  This  left  92,bIJ  gjjygj,  jo  44  pgj. 

(2>  Including  New  York  offering  of  700,000  shares.  shares  of  Foothills  and  218,081  .  .  nooavs 

(3)  Including  60''f  of  the  3,000.000  barrels  of  Atlantic  Oil.  shares  of  Coastal  in  the  hands  of  .  .  rn 

(4)  After  conversion  of  all  outstanding  debentures  at  20  shares  the  public  it.  ea 

per  $100  debenture.  .  ,  which  shows  tiu( 

(5)  ^ter  conversion  of  all  outstanding  debentures  at  19  shares  Basis  of  the  exchange  for  Fed-  averaging  0.026  . 

per  $100  debenture.  erated  Pete  shares  is  one  share  pppces  .silver,  11  ] 

(6)  This  is  the  price  a  shareholder  pays  for  oil  when  he  buys  (’(  Foothills  for  each  share  of  Fed-  2,02  per  cent  lead, 

stock  in  the  company,  based  on  the  closing  price  at  this  erated  Pete,  while  seven  shares  ^  _ _ 

date.  of  Ckiastal  are  required  to  obtain  -RirirRinirR 


erated  PeteT  This  left  92,819  assaying  a  u.  1  gom  ounces  nougn  special  cy  pocenes  were  a 

shares  of  Foothills  and  218,081  fiver.  10.44  per  cent  zinc  with  tne  hte  slower  than  m  recent  weeks. 


A  government  corporation  nas  1^®  foi"  dollar  and  one- 


FRANK  S.  BROPHY, 

Secretary. 


k  e  n  t  I  ■  k«ka’  lead  assays  still  to  come.  Tnis  Well  assorted  stocks  gave  a  wide  called  for  tenders  for  an  additional  half  cent  ($1.00%)  a  share  pay-  Montreal,  September  as,  19.50. 
shares  of  Coastal  in  the  hands  of  .  ..  ...  nnnA  a  a.  k . ir _ 4-k,-„  1 _ k _ _ oki»  »k„__ 


hole  is  50  ft.  east  of  No.  9204A  choice  to  housewives.  Vegetables  large  number  of  housing  units,  the  ®'51e  January  2nd,  1951  to  share- 
which  shows  true  width  of  48  ft.  and  fresh  fruits  proved  popular  value  of  which  will  exceed  $4,000,-  holders  of  record  November  1st, 


Basis  of  the  exchange  for  Fed-  averaging  0.026  ounce  gold,  10.18  again  as  did  dairy  products  and  000.  Three  shipyards  have  receiv- 
erated  Pete  shares  is  one  share  pypces  .silver,  11  per  cent  zinc  .and  various  lines  of  canned  goods.  ed  ordere  for  three  new  vessels, 

of  FootWlls  for  each  share  of  Fed-  2,02  per  cent  lead.  Distributors  of  heating  equip-  It  is  reported  that  the  United 

...k.  .  ....  -  ment  dnd  supplies,  both  for  domes-  Kingdom  has  made  an  agreement  I 


1950. 

By  Order  of  the  Board. 

W.  B.  DIX, 
Treasurer. 


GENERAL  STEEL  WARES 
LIMITED 

preferred  DIVIDEND 


L  REFRIGERATOR  OUTPUT  tic  and  commercial  use,  reported  to  purchase  $2  200,000  of  B.C.  ap-  Dated  at  Toronto.  September  Notice  is  hereby  siven  that  a  dtvl- 

4  4k  TT  •  ^  -k  01  reoerateu.  -  seasonal  increase  in  trade,  pies,  which  wiU  be  the  first  order  28th  1950.  dend  of  o.ne  dollar  and  r\VF4.NTY- 

*^rifth  Lake  Erie  Well  .‘'"®  r®®  company  iDam.  Federated  has  decided  to  leave  Output  of  electric  refrigerators  with  several  dealers  indicating  since  1947  on  account  of  currency  ’  ti}!? 

‘Cons.  West  Petroleum  it  is  punfiea  at  Port  Alma  and  dis-  the  e.xchange  offer  open  until  a  for  hou-sehold  use  —  not  including  price  rises  in  certain  items.  In  restrictions.  This  sale  will  be  of  OctSbe  r%isf.  1950,  on  the*  outstanding 

_  tributed  in  approximately  equal  more  definite  plan  for  liquidation  apartment  type  machines  —  total-  most  lines  of  hardware,  whole-  benefit  to  growers  as  it  will  take  CUIDDIEE'C  I  IRJiTBn  preferred  stock  of  this  (;ompany,  pay- 

Oonsolidated  West  Petroleum  Natural  of  Foothills  and  Coastal  is  decided  led  28,041  in  July,  almost  double  sale  volume  held  firm  estimated  care  of  a  sizeable  share  of  this  SMIKKIrr  5  LIMITED  hoider^°of  "^ecord^  o’etobe?’  6th.  mo!*’ 

ittd  br«no-h  in  it«  fifth  ron  Company  and  the  Um^  Gas  upon.  Earlier,  September  30  had  last  year’s  July  figure  of  14,109  at  a  comparable  level  with  like  year’s  crop.  Root  crops- continue  DIVIDEND  NOTICE  Bv  Order  of  the  no«rd 

f  Ltd.  has  brough  m  its  fifth  con-  Company  under  a  long  term  con-  been  set  as  the  expiry  date  for  ex-  units.  During  the  first  seven  period  in  1949.  Wholesalers  of  satisfactory.  NOTICE  is  hereby  given  that  the 

.  secutive  successful  gas  well  in  tract.  change  of  shares.  months  of  this  year,  186,355  units  floor  coverings  indicated  trade  In  spite  of  high  price  of  meat  following  Dividends  have  been  de-  FRANK  s.  brophy, 

their  Lake  Erie  field  more  than  a  -  Federated  advises  that  .no  por-  were  produced,  an  increase  of  89  fairly  active  last  week  in  linoleums  it  is  in  satisfactory  demand,  al-  day*of*^Sep\eniber!*^i95o!"‘**"*  '***  Secretary. 

I  mile  offshore  at  Port  Alma,  Kent  Ni-Resist  resists  corrosive  at-  tion  of  the  option  to  Calta  Asset.s  per  cent  over  the  98,885  units  and  carpets.  though  sales  of  prepared  canned  on  the  outstanding  5%  Cumulative  Montreal,  September  28,  19.50. 

1  County.  tacks  of  acids,  alkalies  and  salts  to  Ltd.  on  150,000  shares  has  been  made  in  the  similar  period  of  1949.  During  the  first  half  of  this  meat  products  has  increased.  Buy-  one**mi"'one  ®uarter  "er  ’nt  =================================^^ 

The  company’s  gas  is  brought  a  degree  unmatched  by  any  other  exercised  and  total  issued  capital,  Factory  stocks  at  the  end  of  July  month  hotels  and  rooming  houses  ing  on  instalment  terms  has  in-  per  "hare^^payBbre^'^n 

•  ashore  through  pipe  lines  on  the  products  of  the  cast  iron  foun-  taking  into  account  the  exchange  increased  to  2,355  against  1,514  reported  heavier  bookings  than  creased,  some  merchants  latterly  ‘hareholdcre^  of^  rer"rd"’’o'’n’  th^f^’llth  FRERES,  LIMITEE 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  ONE  DOLLAR  AND  TWENTY- 
FIVE  CENTS  ($1.2.5)  per  share  has 
been  declared  for  the  quarter  ending 
October  .list,  1950,  on  the  outstanding 
preferred  stock  of  this  Company,  pay¬ 
able  November  1st,  19.50,  to  share¬ 
holders  of  record  October  6th,  1950. 

By  Order  of  the  Board. 

FRANK  S.  BROPHY, 

Secretary. 


I  bottom  of  the  lake  and  connected  '  dry. 


offer,  is  1,949,399  shares. 


I  units  a  year  ago. 


trod  here  yesterday 


PURITY  FLOUR  MILLS 
LIMITED 


DIVIDEND  NOTICE 
Cumulative  Redeemable  Preference 
Sharea 

NOTI.CE  is  hereby  given  that  the 
regular  quarterly  dividend  of  elghty- 


usual  due  chiefly  to  late  vacation-  advertising  the  lay  away  plan  for  day  of  October,  1950. 
ists  still  in  prominence  locally.  The  Xmas  merchandise.  Labour  con-  On  the  outstanding  Class  A  Shares 
early  Fall  season  is  becoming  more  tinues  weU  employed.  Collections  Jj,*  7",’®  of  "xovember^“^*9U*  tS 
popular  with  tourists  than  in  prior  prompt  to  fair,  shareholders  of  record  on  the  14th 

years.  HALIFAX  DISTRICT  October,  1930. 

Local  credit  sources  reported  no  .4  ,  By  Order  of  the  Board. 

"k  ZSi  ,„Tf  Ea.tWnSMno„s  the  principal  in-  Ihi'-I  -1  Toronl.  Orleh*  4.  1.50. 

week  exceeded  in  number  those  cargoes;  general  merchan-  ==B9===a======s=====B^^ 

•  o-  con  o  tiroov  In  Thronodincr  ^ise  for  the  West  Indlcs  and  South  bhiiiw  ei  asii  i  e 

during  same  week  in  preceding  principal  exports.  PURITY  FLOUR  MILLS 

^^Sere  were  two  commercial  Marine  workers  are  in  steady  em-  LIMITED 

t  11  1-  ik..  rUc*..!/.*  riiiciko.  plojunent  and  activity  within  the 

failures  in  the  district  durmg  pho  industi-v  is  hic-h  al-  DIVIDEND  NOTICE 

week  with  liabilities  of  $10,495  inciustiy  is  high  al 

•  4.  «  i5«K4i4f{.a«  though  some  temporary  lay-offs  CumuUtlva  Redeemable  Preference 

17n  in  thp  like  wpek  reported  due  to  comple-  Share* 

r  ^  certain  stages  of  work  on  N()TI.CE  is  hereby  given  that  the 

of  1949.  4k  I  -4  r...  k4.  regular  quarterly  dividend  of  elghty- 

in/vDrvwr'm  Awrn  r»¥CT'i»¥r''r  principal  projects.  Slightly  seven  and  one-half  cents  (87%c)  per 

TOBOISrO  AIVU  DISJ.K1LJ.  cooler  weather  conditions,  combin-  share,  on  the  Cumulative  Redeemable 

Conditions  have  been  favorable  ed  with  forced  sales  resulting  from  J’r$5o!"eachf’’wm*  be^^pahf  on"'the  “i‘st! 
for  Fall  trading  and  retailers  ex-  growing  competition,  is  reported  ‘•ay  "f  November.  1950,  to  sharehold- 
pressed  an  optimisUc  sentiment  to  have  placed  sales  volume  in  on%he ’^sTh.'^'daV  of*(VtXr“Si5o‘""’ 

over  prospects.  A  last  minute  some  lines  ahead  of  the  same  week  This  dividend  covers  the  period 

rush  to  gather  late  crops  made  for  last  year.  Reduced  prices  and  oJtobe?.“^i95o! 

quietness  in  some  rural  sections,  lengthened  selling  terms  are  nre-  By  Order  of  the  Board. 

Steel  shortage  threatened  delays  valent,  especially  in  sales  of  larger  A.  H.  deN'OON, 

to  oil  burner  installations  and  units  and  profit  margins  are  re-  Secretary, 

building  materials  were  not  always  ported  lower  than  formerly.  In  Toro"*®-  Ontario,  October  4th,  I930. 
in  sufficient  supply.  Soaring  anticipation  of  shortages  and  in- 

prices  for  wools  caused  dealers  to  creased  prices,  some  consumers  are  „  _  I  al*  •  #1 

become  somewhat  circumspect  in  buying  textiles  and  footwear  some-  iOHO  HIOICatGa 

placing  future  commitments.  A  vvhat  in  advance  of  seasonal  re-  Bv  Quemont  Drilling 

larger  than  usual  amount  of  lower  quirements.  Retailing  in  many  - 

grade  grains  especially  in  West-  lines,  however,  is  reported  rather  Quemont  Mining  Corp.  Ltd.  re- 
ern  Canada  relieves  .some  stock  dull.  Retail  collections  range  from  pgr^g  ^  new  orebody  is  indicated 
feeding  problems  and  may  even;  satisfactory  to  slow  while  business  .  .  ,  ....  ,  ..  .k 

tually  ease  beef  and  hog  prices,  paper  is  said  well  looked  after  recent  driUing  from  the  north- 
Department  store  trade  was  with  the  usual  amount  of  renewing,  east  heading  on  the  1,260  ft.  level, 
steady  and  general  store  volume  CALGARY  DISTRICT  ’The  report  states  that  4  holes 


A  Shares  PREFERRED  DIVIDEND  NOTICE 
ayable  on  NO.  17 

the  ’l4th  NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  Thirty  cents  (0..30)  per 
share,  being  at  the  rate  of  4.80%  per 
SIGHT  annum,  has  been  declared  on  the 

Secretary.  $25.00  par  value  Preferred  Stock  of 
1950.  the  company  for  the  Three-month 

period  ending  October  31st,  19.5(),  and 
payable  on  November  15th,  1950,  to 
^1^1  C  shareholders  on  record  as  at  October 
31st,  1950. 


By  Order  of  the  Board. 


October  2,  1950. 


ROLAND  CHAG.NON, 
Secretary-Treasurer. 


By  Order  of  the  Board. 

A.  H.  DEN'OON 


New  Zone  Indicated 


^eemable  San  Antonio  Gold  Mines 

^"■■th;*j^.!  Limited 

9harehoId- 

Business  DIVIDEND  NO.  34 

19;>0. 

e  NOTICE  is  hereby  given  that  a  di- 

°  vidend  of  7c  a  share  has  been  declared 
on  the  outstanding  capital  stock  of 

,  the  Company,  payable  In  Canadian 

Secretary,  fuutis.  <>■>  ^be  6th  day  of  November. 

Ii  1930  1930,  to  shareholders  of  record  at 

the  close  of  business  on  the  61h  day 
of  October.  1950. 

4  By  Order  of  the  Board. 


L.  I).  DAVIES, 
Assistant  Secretary. 


Quemont  Mining  Corp.  Ltd.  re-  Winnipeg,  September  21,  1950. 


steady  and  general  store  volume 
at  country  points  was  increasing 
as  Fall  buying  increased  activity. 
More  attention  was  given  to  wo- 


CALGARY  DISTRICT  Th®  report  states  that  4  holes 

Estimates  made  by  the  statis-  have  been  completed  to  date  in 
tics  division  of  the  Deoartment  of  this  section.  Hole  No.  1217  retum- 


DOMINION  WOOLLENS 
&  WORSTEDS,  LIMITED 

DIVIDEND  NOTICE 
Notice  is  hereby  given  that  a  divi- 


men’s  coats  and  dresses  but  act-  Agriculture  of  Alberta,  published  ed  a  horizSntol^  width  of  78%  ft.  „“"‘{he”N-o  P^r  Va"uc 

ion  was  slower  in  the  men’s  wear.  week,  snow  me  wi  eat  op  0.30  Ounce  gold,  0.87  Common  Shares  of  the  Company  will 

_ _ 4  „„4  k..;„i,  this  year  m  the  province  to  be  ,  _ _ ^  be  payable  on  the  1st  day  of  Novem- 

The  shoe  movement  was  not  brisk  k,tahoi=  a  tntai  nf  97  ounce  silver,  0.59  cdjiper  and  3.87  her,  1950,  to  shareholders  of  record 

enough  to  suit  all  dealers.  ^24, 000,000  bushels,  a  total  of  27,-  1950. 

Milling  sales  showed  to  better  T.’T  ^?‘k  k  By  Order  of  the  Board.  ■ 

advantage  and  hardware  dealers  fields  of  all  grain  crops  a  width  of  80  ft.  which  showed  «' 

were  quite  busy.  Roofing,  paints  :;:,2in7n  l“  uS  ®  "  Se^rX^rer. 

and  lumber  sales  held  up  well.  Tel-  averaging  0.24  per  cent  copper  and  3.63  per  . 

_ _ J.,  „„4„  4k4  against  12.8  bushels  last  year.  Oats  ^  ^  Toronto,  Ont.,  September  26,  1930. 

evision  radio  sets  fell  short  of  the  ^  averaE-inff  31  8  bushels  to  the  cent  zinc.  Hole  No.  1219  gave  19  *  ■  ■  p 

demand,  a  popular  item  of  the  day.  aeainst  23  bushels  last  year  of  0.50  ounce  gold,  1.59  ounces 

The  call  for  groceries  and  fruits  jjarlev  is  showing  24.5  bushels  silver,  0.24  per  cent  copper  and  per  vertical  foot.  If  hole  No.  1221 

was  normal  for  the  time  of  year  average  against  17  last  3.59  per  cent  zinc.  Hole  No.  1221  has  comparable  values.  Indicated 

but  poultry  trade  flourished.  ^Samst  lasr.  ^  3^  increased  by  90  ft 

Builders  were  rushing  to  com-  niehp«rit<»  taken  this  week  bv  sive  sulphides  but  assays  are  not  and  indicated  ore  will  then  be 

pletion  a  large  number  of  erections  a  pieoesciie  la  en  i  y  comolete  1  580  tons  ner  vertical  foot  The 

L  tk,.  c.,k,.-kok  T>i„r„k4.,.a  Banff  residents  indicated  unanim-  complete.  i.odo  tons  per  vertical  luuu.  tne 

in  the  suburban  area.  Plumbers,  approval  of  the  move  to  bring  “The  first  three  holes,"  report  new  orebody  is  still  open  to  tlie 

rea^  Cement  ^wM  natural  gas  to  the  internationally  says,  “indicate  an  orebody  300  ft.  northeast  and  further  drilling  is  m 

nont  too  plStiful’  and  increased  Neptiations  long  containing  1,280  tons  of  ore  progress.” 

building  costs  made  an  expensive  have  been  under  way  in  r^ent  ’  ,  .  — 

k _  _ 4  _ _ weeks  between  officials  of  Can- 


luxury  out  of  home  construction. 


N 

11  ow. 


11  ow,  while  guests  sleep,  their  footprints 
disappear  as  mops  slide  over  the  impervious,  un¬ 
blemished  surface  of  linoleum.  An  occasional 
waxing  and  polishing  and  the  tough,  resilient  cork, 
bound  in  springy,  oxidized  linseed  oil,  shows  no 
trace  either  of  grit-covered  soles,  or  of  the  passing 
years  ...  So  easy  on  the  Maintenance  Account . . . 
as  well  as  on  the  feet!  Then,  too,  in  its  large  range 
of  dignified  colours  and  eflects,  it  lends  itself  to 
harmony  with  any  “period”  scheme  ...  at  once 


decorative  and  tactfully  directive  . .  .  Adaptable! 
Linoleum  plays  its  efficient,  unobtrusive  part  also 
in  the  floors  of  restaurants,  theatres,  office  buildings, 
hospitals,  churches  . . .  and  private  homes. 

Also  Linoleum  and  Marboleum  Tile 

For  a  different  floor,  use  Dominion  Linoleum 
or  Marboleum  in  tile  form.  Attractive  colours 
and  patterns  make  possible  an  endless  variety  of 
distinctive  floor  designs. 


Havetitm 

BeenMissinq 

Somelhinq 


lONimOII  IIIIILEIIM  W  MIHOIIIIN 

for  any  wear.* .on  any  f loor •••  anywhere 


V*  ^ 


MILLOW  .  MATURE  •  FULL-BODIED 


adian  Western  Natural  Gas  Co. 
Ltd.,  the  C.P.R.,  and  the  Depart¬ 
ment  of  .Mines  &  Resources.  A 
start  on  the  line  will  be  made  this 
Fall  and  laying  of  pipes  in  Banff 
’ownsite  will  be  underway  next 
Jay. 

Deliveries  from  the  Lloydminster 
■egion,  of  crude  oil,  during  the  i 
nonth  of  August  1950  were  174,- 
)96  barrels,  an  increase  of  3,776 
jarreLq  over  July.  There  are  243 
operating  wells  in  the  district  at 
present.  Production  statistics  from 
the  field  indicate  1,247,557  barrels 
produced  in  1950  as  of  the  end  of 
August,  a  daily  average  of  5.133 
barrels. 

OSISKO  DRIFT  EXTENDED 

Toronto.  —  The  long,  drift  from 
the  Noranda  4.900-foot  level  now 
has  been  extended  470  feet  inside 
the  Osisko  Lake  Mines’  property, 
W.  B.  Maxwell,  president,  told 
shareholders  at  the  annual^  meet¬ 
ing. 

’The  drift  will  be  extended  an¬ 
other  350  feet  before  drilling 
starts.  This  should  be  in  about  two 
or  three  months. 

The  company  has  about  $800,000 
in  the  treasury. 

Today  nickel  exports  help  bring 
into  Canada  millions  of  U.S.  dol¬ 
lars  yearly. 


JAMES  C.  THOMPSON,  C.A.,  SENIOR  PARTNER, 

PEAT,  MARWICK,  MITCHELL  &  CO. 

Chartered  Accountants 

And  \ 

D.  L.  ROSS,  C.A.,  SENIOR  PARTNER, 

ROSS,  FREWIN  &  CO.  AND  ROSS, 
FREWIN,  REEVEY  &  CO., 

'  Chartered  Accountants 

Announce  that  effective  October  1, 1950 

The  practices  of  their  respective  firms  will  be  merged 
and  thereafter  conducted  under  the  name  of 

PEAT,  MARWICK,  MITCHELL  &  CO., 

With  Head  Office  at  Montreal,  P.Q. 
and  offices  at 

Calgary,  Edmonton,  Fredericton,  Hamilton,  Moncton, 
Saint  John,  N.B.,  St.  John’s,  Nfld.,  Toronto 
Vancouver  and  Winnipeg. 

THE  FOLLOWING  PARTNERS  OF 
ROSS,  FREWIN  &  CO., 

And 

ROSS,  FREWIN,  REEVEY  &  CO. 

WILL  BECOME  PARTNERS  OF 

PEAT,  MARWICK,  MITCHELL  &  CO. 

D.  L.  ROSS  L.  C.  FREWIN 

DAVID  REEVEY  A.  MePHBRSON 

L.  T.  ELLYETT  F.  P.  BLACKMORE 

I.  E.  LAWS  G.  D.  R  COOPER 

MONTRIAL,  F.Q.  OCTOBIR  2,  1950 


